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3D+ ROR  DYG&RP SO, QRDIRY+ RAQIV, F 3&,+ DGDOR WHIMWKHG DG RAMBEQ) \KDW/R AP P RQWEANR * REH)( DG+ RAQIV , @ \RIHKHJ
Z \W&DD+ REFROWGE, + ) GHARRP SBIM - $ VDUAKOY) GHA&RP SBIMEHTP HIRLQAWANZ KR® RZ GGEMADY R WHERP SO0 \WH?) & $ FTXMURY

2 XU6ROMRQY
8 QW6EROMRQ 3RWRIR

8 QW HIEGVIS.GDQGGH-S LOMDIR)Z MKS , R7 GHYLFH/DQG\KLLE SOV BXMGHV Y WP VAR DKLIK® \FDDEGICDBKLIKZ D \WDABRZ HY$ , GUYHRLOWI KR KHS FXKRP HY
\DH@H/ WP H OGP RH 8 QMY H \WOMYH IQMIDMRQIENY R ABWRY GMEHWSH/ FRXSBG Z W RXUP RAX@U BXMCHN SHIRP OFH LP SURYHP HYWROMRQY CEFZ
XWRP HY R UHFHYH UTBLG\SHHG\R YOO DQG GHIYHUGLIP DIF SRUMYH FKDQIHWR WHUBXMCHN 8 QW DOR R 1HY @B H WREOV B H SRUQ) WHSDIRP XMQ) H WOMED!
P LFURVHLYLFHY DG RSHD$ 3, VR P DNHLQADUDICY \R H \WMIDOW WP VDG GYHIILQ) PAMRP HYTRZ QEDBTXEN DOGHDK 8 QU XQUM/PXRP HUGDBVR\WH FOQI RAXVRQZ KD
P DAWLYP RW

: \W RXUBLDE EDHG 8 QW P RXOV BWFRIQ] HGE $9% 5HHIFK D/ \WH QP BHURH JGEDOSDIRP \ROMRY SRURIR LQ LW P DINHAIQ Z KIFK LGFOIGHY EHWAIQ FDW
YHAUF®! YIGR D06 LQ Z DWHKRAH, R7 - PARP HY FOQ JOQ VIMELON DIG$, SRZ HIHG LQLIKW LQR WHUSHRSB! DAV OUG EXMGHN SRRV \R EHWUP DQJH X\ DARQ 006

P DOMIGFH VO HV [XHODQGHHI\ P DI HP HQVARP SIOGRH DQG KUK UM LGAGHON?  DOIQ DMQIGI SIGHR JOW 2 XUVROMRYY DHFDSEGIR LQIHAY  SIRHAQ) DG
HURKIQ QHABEP @BIURP D) R RUPMEP HYIS , K7 GHYLFHY DG EXMGHW M MKP VAR SURYLGHP IWIRQ FUMFDOCDBWWDABRZ HYRXUPXWEP HIATRSHIDNRD/

. H $ SSTFDWRQVR 2 XU$, R7 6 ROMRQY

: HSRNAH WHBOWP H LQMDIHFH | RURJDQ] DR/ Z W KUK YDOH DAVAV DERZ 1) WHP R P DNH LQ RUWP HS G-RMRQY DG XA DMY 1P SURYH \WWHURSHIDNRQY \OHWV DG
ERWP @H 2 XUCSSTFDARQVHIEGIRI OQ] DNRQARFCBMUHS , K7 OB URP YOURXVWSH/R DAMHNZ MW GHVIRHY DGVHRRY DY) DKRDMF YIHZ. | RUDCDO MY DG ORIRY



7 KHFRUH CSSTADNRQV\KDARXUS , R7 VROMRQY DEAHW LFXAH

( QGWR ( QGOIMELMN 2 DY) DARQY/Z 1 H SHMYH DAV VKA DV YHUFBY P OFKLGHY - RUATXLSP HAWCHHG R NH-S WEIFN R Z KHLH \H DWHIV DUH GFDAG P RQWRUIRUP VOH
DOGXQCHMWIGKRZ OGZ KH)DAHVOUHEHQ) XVHG 98 KDYLQ) FRP SBIMYIMELOIV R WHUDKHN PXEP HYFDQLP SURYHVERXUNY X\ DARQ DG PMEP HMAYLFH , QOGEAWR)
RXU YIMELQU \ROMRQY KHS Z W SHYRIGHOZ RN BZ V DQG UARXURH P DCIHP HOWI BHIKWYMELON \WURXIK (R0G WBIMY HIXLSP HOADYDLOELOW WY GZ HIDOGG LGB WP H
JHRHAQ WRZD WP SHDMHFRURIDGP DDIHP HOAP XGIY] RHWAP SHIDMHP RQVRUK)  DULYDCDGGE G-SDWMUHWP HY/ DOGVKSSO FKOQDIRDIRY

5HIXDRAY &RP SIDGRH Y9MGHARY P XWARRP SO Z W JRYHIP HOAUIXDIR)Y DG SIRVICH SRR R FRP SIOFH Z KK LV FRP PRI 0 RHIRXY SURFHW \R HJ RUFH 06
P DQEQ 2 XUVROMRYY SURYLGH FUMPADOED SRIQIVDQG UWHSRIWAR KHS PR HY WL Z WLQ FRP SIDQRH DYRGLQHYI RUQRQ FRP SIDGFH DG DARP DMWKH WBRINY) SRRV
: HGHIYHUUDOWP H SRIMRQ UERW KRXUWR VHYLFH \WP SHIDXUA P RAWRUQ) DG FRQURO HBRARQE \OHIV FKHINDWW Z RN GZ. P DI HP HQWFRQURTLY YHKLFG! CFFHWAR
RO DAWRU HSRSHDALY LQSHRIRQUERW DIGKIMRY GIVR X\H

,P SIRHEDIHNV 2 XUDSSIFDARYY DUH GHLI GHGE AR SURYLGH DAHADIE RSHIDRUP DRI HP HOAP RQWRLIQY  DQG YIMELAW | ROVD HUHYLRGP HQWV DQGLGFOGHS , EDHG YIG-R\OIHV
DOG SUHERLYHDDOWAY 2 XUVROWRYYDIBRZ. RAURXMEP HY\R P RURUWHUI GHAR YHLFGVRQ YDURXY SOUIP HMY [(FOGQ) EXVWRAIP IMGWR YHIFEBIGFDIRQ \GHHG HILGH
| DXOVRG GUYHJEHKDYRU HR GIYIQ) DG DR \HRLY DQG FOQ UHAHYH U-SRW DG DOV HWHUDARP DFDID RUXSRQUANXHWZ LUHBAX® YLIDWHIQMIHAMHP DO P RA®!
SKRHRUDQG0 6, QDEAMRY RXUGDK FIP HIDSURYLGHY FUMFIOYLGHR FEBMUHWKDAFDIQ EHXVHG\R KHS H RHIDMGUYHY Z KHRLQ DFAGHIVRUKHS ERUMMEIQQ) DG ARIFKLY)
SIRIWPVR HPS® HY : HDOOR RHJSUYHMBYH VROMRQY \XFK DV ADHN Z DIQ) SURGEN R DBIWYHKLEG RSHDRY R REVRNV RUSHEHAIODY LQWHUSDAZ D \R SBYHY
CFAGHQV [QWUHY DOGEP DIH 2 XUDDOWAYSDMRP | HIMBYOOKERDG/Z W . 3, VDG FOQKHS P ORI HYIGHOM  SDARLEY WHIB/ DG RAGHY WD EHXVHE DVI GIVIRU
LQMYHNRY/

 UYH2 SHDMRQDO( [IIAHDR  3URGXAMWY 7R LGRUDH XY DIRQ R P RELG! DWHV RAUNROMRQY HIDE®! WH LGHQIWIFDIRQ R D FKDQIH LQ WY WHDDWP H GFDIRD JHR
IHAQ) DBWZ KHD DQ DAY CESUIRIFKIQ) RUGDYQ) W GHAMDNRY FOLIR WEMY DOG RQ EROUG LOMIMIHIFH XM LQ) D P RIRQVHRUDDG SURSUHEY  GILF \WDNGHQIVLH/\KH
EHIQQQ) R DAUYHDQGWHHIGR DALYH + DYIQ) \MVLQ RIP DNRQHIEGY FXWRP HY\R LGFRU-DHFDECAW \SHHGR VHYLEH WKV HWHUI GHV DQGLP SIRYHARP P XQFDIRD
QMDD DOGZ LW PXMEP HY |, QDBAMRY FXWRP HYFDQLGRUHDHUHYHHSHUP L UHBFHFOIP VOQGRDP VSIRAHMQ) WP HY DG UHSFHWHQ®P BHUR DAHNGHHEE 7KWVLY
DAKLHYHG MURXIK SURYLGQY WK WIQIVDV\ER Z D LQMIUDMG Z RINGZ V| RUGLYHY FRQARODALIGP HOV DQG Z RIN FKDQIH ( GRARQE ' UWYHU/ RIJLQ) DQG DARP DAG UFRG
NHELQ) |RUBIXDRY FRP SIDGFH P RARUQ) R DAVHABRRY DG JHR HIFH YLRIAMRQY DG YOURXV USRI LOWIKWAWDVE) XQEHUXWM HG DAV \WHFBRHMDAHN OQG DBIW
RO HDWP HDQGH AHHAQ) \WHDTRMGWP HI RUGDEQ) DIGXQBOAQ)

© HKHS PP HY Z W \WHUGLI MEOWEO RIP DINRQ NRXCH VB! DARP DY SURFHAHY DOG LGRHDUQ) SURSAYWY DG FRWMHILAHR R WHUHP SB HY 2 XUDSSTFDIRY/
HIDE®! PEP HY R GHMIP LGHZ KHIH RSHIDRLY DUH DM GHE DQG FOR WP SRUDUGD WHDWIQWHP EDHGRQSHIN GHHB/ HYDDDMDQ GMVSDUMY LQWH P RXQAHP SR HVDHSOG
FRP SIG\RWHWP H\WWH  CRXDID \SHIGRSHIDAY) DYHKE®! 2 XUDSSTFDMRQYKHS DZ HAMHTXHMRQR Z K\ WENAVARP HHP SR HAVERQIHAKDQ RAHYAR GR\SHALLE VBNV
Z KHHWR | REXVOERUARXUAY DIGKRZ \R | RUFDIAYHKLEGY DG RSHDRY GHHEHG | RUIXMUHZ RIN BZ

,QDEAURY | RURXUUHQIDAIU YHWAID RXUCSSIFDARYY DARP DD XSBOG YHLF®! LGHNLFDARQ Q<P BHU P LDIH DQG | XHOGDE DY D YHLUEG! HIMY DG H LW WH UHBDBRW
Z KIFK FOQMIQULEDD® H SHAMWH UHQBCD0G WD SURFHWHYI RADYHBLY DOG SURYGHWHUHQBOARP SO Z WP RIHWWP HD LQAHIRY \WBIMY P RUHCFRXUDMELGI) CDBWDA
FOQ JHGH.DM KLIKHUI XHDUHIDMG UHYHOXH DG DQ RSSRUMQUY VR XU H FXRP HIVHYLFH SHYRQGHOI RUP RUH SURGXRYH DRIV \KAK DY LQSHAMY) YHKLEBY | RUGP DIHDQG
KH3LQ) PP HYZ W OJIDIH

2 XUVROMRQ! RUE FOUNKDUQ)” SHIP WD UHQBCAOUARP SO R UHP RIMD. FRQARO RN DQG P RQRUWHUUHQEDYHKLFGY Z KHIAYHAH DHSONG © - KHAHUI RAMBAWRDD SRG
EDHG  UHQEDRUIRJWH HP HILQ) UHOADQ Z KHIH P RGHD WH M WURKIK $ 3,V IQMIUDMG LOR 0 UHQEDARP SDQ 1V | GHAP DIIHP HWK WP L P DRV PHP BHU
WAHYDMRY/E, \P DYSKRHRU, QMEHADGS L FKOUHYP HP EHYI RUYHKLFBIXVHE, \WHKRXU

) RURXUPXVRP HY/Z LW DYDUHIV R P DNHP RGO\ HDW/LQWHUI GHAZ HKDYHGHYHERSHG DOXQP DRKHGAEDY R FHWIHS YHUFBIFRGHLQMICAHWMURXIK RAMHFRQG JHHIDIRQ
2QYFRDG' IDIGRANFY LOGAY WBQEDES 2 XUSDMMS | GHAP DRI HP HAK WP KHSVI GHARZ GHY/LP SURYH DKW DIRQ UHSXFH FCBABCFRWN DQG PXWRSHIDIG) H SHOHY
\KFK DV YHKLF®HP DQMIGRHRUVHYLFHDQG \KSSRW



, GFUDVHBHRXUW 2 XUNROMRQY DEBZ. RAUPXMIRP HY/\R UWHEFHWH WIS P SIRYHLQYHRY P ORI HP HQVEXWRP HY FIQ GANGRZ Q\MHUDWHN Z [\ DXARP DG H P DCRUM WA
P HADJHOBLW HP HIHR WIANG) R DAV KUKHJIBIDHER R USRW L \WHWYH SHRRG JHR [HIAQ) DBUWZ KHD OQ DAHAHQAMY D SURKIEMG JHRIUSK. RUGFDIR) DG
GHOUUDOMP H VHRRY \WDADBIEDHS RQ FKOQIHY LQ \MP SHIDMUH DG WKRAN [P RQY RMHUWLQIV : H DOR SURYIGH \HRXUMY VHLYLFHY/ 0 RUR WWH VERXUMY SURGEW XVHG R
SURYIGH RAUMARXUMNY VHYLIFHY D P OQD \RTG W L GFODFDUGHIBLY DG LP SRUMY \KDALQ M0 VHIWKH SURGKAN HIXUSSHS LOQ \WH YHKLEB! R \MH HIG XVHY Z KR SXUADH \WH
HRXUMY VHYLFHVQUA® [RP XV RU L GDUQ) FRP SOQHVZ KIEK SXURKDHRXUNHRXUNY VHLYLFHVLQR GHAR VHRXUHWHURZ Q YHKLFGBY

5 HoXFH&RW

: H HIE®! RAUPAWRP HY \R P SURYH DA DIRQ WHEFH FOSMIDFRAV QG PMRSHIDIY H SHQAY \KFK DV YHKLE®! P DQMIDFH RUMAYLFH DG \KSSRIWV2 XUVROMRQY/
SURVIGH HYILGH SHIRP DFH P CAKCGH GDIGRMEY 1 XHOFRQAP SIRQ DG EDY @ H W LP SURYH SUYHQEBAYH P DQMDGRH FKHAQ  LGRUDH XSWP H DGG JO.Q D ®RIH
VHYIFH@HR HIXSP HQW7 KURKIK RXUVR B CUH CESTFDARYY FXWHP HY FDQ RSWP L HFDSCAW DQ0] H UARXUAH DEFFDIRY DQG P SIRYH XM DARQR DAVHV\R UWHEFH FCBMIC
H SHQHV\XAK D/ SAUKDIQ) Q. RUGDUQ) DEAWRIOHTXLSP HIW2 XUDBSTIFDARDY SURVLGH URRAFDAH CEDOMY | RUDQ. FOUIR FOIP VOQG KHS Z W H RHDARQR GUYHYLQ
CFAG-QNVYID@WK FLP HDYIMEALMNV

$ CDOWA/DQGO DRKIQH/ HILQQY

$,R7 WIQILFDQ® HXOF/8 QUWIVFCSTEHONVE LQMWDNY $, Z W ,R7 7 KLYIQM DN KHSVVR RIDQ] HOLH@OBSRRY DARP DM@DKOP RJ] DIRY FUDMLIQADIHA
LQ UDARKRMUH DQG JHH.DM CRMREED! LQLIKW XGNP DMY HXORQ \WH \GHHG DOG I RQ LOMAY HOAR (U X\VJH $ VD FUALODLCQ GRIRD SROQAIQ \WH LGBMY - $,R7
HP HJH/D/ DIV RIP DYHI RUFH DERZ LQJ 8 QW \R R | HUP LWLRQ FUMPDOVROMRQ/ WD WG | URP Z CUHRXVH R WIBUWR YHCLF®! 7 KLY HIEGY PP HY/\R FRORIEDMOT
R \WHU@WB LQRH SOFH WP OH \WSSTHULQMIRIRYY DG CRKUHYH HIG VR HIG YIMELOW 8 QUMY CBSURDFK FUDMY/ DMQIGIVRXUFH R WKWK CFURW DP RELGI DAHANSHY D
ARLYH DG LQGRYDAYHRDAD\ LQWWHLQBMY ) RUH TP SB RXULP DIHP DFKLGH®DQ) \ AP DEBRZ VXVAR SURFHW/LP DIHYI URP. RXUI I KWAZP HID DQG RAHARXUAHY 06
[GOM N DSFWR RSHDNRQ/DQGJHRSDMIOQ RIP DARQVKAK DV GFDIRY Z RN EHQJ DFFRP SOKHG WSHR FOUR KRZ FOUR IV GOGGOGG L WHHDHOD YIMEGIMKH/
\XFK DVEP DIH

2 XUDCDOWAY SONRP V SURYLGH RAUPXEP HY Z 1\ DKRDMIF YIHZ. R \WHUDKMAZRRYYY CRIRW \WHUHQMSUMA 2 XUGMMPADGYDQIIHIQS , LV RXAUMRYHR RSHIDIRIODD
Z KIFK Z HXVH\R EX.GB DOG P SURYHRXUS , P RGHY 8 QWY VHEP GO LQIHWW DD | URP \RXUAY L(FOGQ ,R7 GYEH/ VHRRY 2 (0 \ VP VDG \WLLG SOW SOMRP V
% XMQ) WY CDB\HAR \MIQ \WIADQS | LGH\MCH RAUS , P RGHY Z H DUH CEB R SURVICHS , QUYHD GDIB KDWP RQ DNRQ WDAGHIYHY D MQIGI\RXUH R WKWK | RURSHIDARIC
IQMDHFH : HPOQEQ D FRH FRIERDAYH WHDIROKLS BREHD RUS, WP Z DM DQG \R\E DM GYHBSP HQMMP V \R HOKUH RUDGDRG S, @MU KUIKZD UQ/
HILH)®

. H 3HURP DGFH, QAFDALY  %HIFKP DUV

2 XUF®XG EDH R\ DH DSSTEDARYY SURVGH DMQIG! LQMUDMG YIHZ R DAHACRRYW CFURW P XGIS0! GFDMRYY JHHDMY HOMSUMA Z LGH EHIFKP DV SHULGGOMY
FRP SOUMNRYY DG GH-SHULQUI KWILQR DRHNRSHIDIRY/ , QDEAWRD RAUPMEP HY FOQVANDOWP HOBLWI RUH FHBWNRQ EDHSE UHBR WY RUFUMFDCCRMW \KDACH-BVLP P HADM
DIRQIRY 7 KLY HIEGW P DQIHP HQAMACP VAR P ONH P RIH LQRP H5 HIHRARYH GHAMRQY UDINVH DAHASHURUP DOFH WIELGY LGRBDH SURSAEINW BHEFEH FRIW DG HIKOH
\OHV

6SHAILFDD RAUDDOW SDARP VOIBZ XVHY \R TXOQN  BERXASUIRNAH HOMBUNVH BHFKP DU | RUDAANKND DNRQ DG VO HY  UHYHIOYDUDNRQY DG LCH | LTHHARY 1Q DRHA
ORI CRIRWERK MY DG J HRIUDSKLF WHILRQY RULGHQIN  RSSRMMQWAY R HIP LODIM RUUHDTBFDM DAAN R UHSXFH FCSMUCDG RSHIDY) FRWV @ HSURVIGHDQH \WRLYH\HAR

GAMRQP INQ \WWRYDGD YOUHN R WEQEE DG PAMRP 1] H5 UHBRWWR KHS EXMHAHY P SURYHRYHIDORSH.DNRQY

;. HER\ |RUDDOWAY DQG P CAAGH GOIQ) \R P ONH D JURZ Q) FRQUEXIR) R QUYH SOARP OQG 6006 UHOH 1 XURHUGLI HIHDMDM RXUR | HIQIV DG DGG YDOH \R RXU
VROMRY : HOBR XVHRXUDIOWAY/SDMRP | RURKURZ QLOMITCEDNR P TXODN FRQWRO

GHMAH
+ R 6HMEHY © HSIRVIGH\KHXVHR RXUM WP VDV D WP RMD KRIAME VHYLEH Z W AKH\X P \HYHUDQG CESTFDARQ \R B DUH BMAQY) 1O RAUFRBFDIRY FHOMURURQ D

FBXG SDARP SIRVIGHIV LQUDXMKPMH HI $1XH $: 6 7KV CESURIK KHI3V XV UHEAH \KSSRWARW 06 P SURYH TXODW FRQURO , WWHSDUDMY WH W AP [URP \WH
URMIRNRQVR \WHPXRP HTGFA0



[QRP DNRQWRKERBRI\ 3,7° QHERN ZKIFK KHSV UBEH WHUM WP \XSSRYAH | RIW DQG P DNV DU RUNGP . \R UHFHYH \WH EHHIW R\ HKDGRHP HOW DOG
XSIUDEY 2 XUKRWMY VHYLFHY DHWSIFDE R HIHGZ W H MGG P DQMDGRH DOG KSSRWWHYLFHY/RYHUD P XGM FOUWLP R \VHYLFH OOG WSLFDD LGFOGH UHIHZ DY O \MUKH
HGR \KHIQWIOMP

6R\EDUHDVD 6HMAH : HSIRYLGHW WP P RQRLIY  KHS GHN \WKQFDOWKSSR WHAIMRQ SURFHEXUH GHYHESP HQVURANMH GD) R GDIB DD MY DQG \R \& DUH XSEDM/
\HYLIFH/DVSDWR \WHRYIRQ) FROMPAMP 7 KRHVHYLEHYHQXUHGHBER HE M WP VUHP DIQLORSWP DOSHURUP DOFH FRQAMRQ\KURXI KRXVWMH FROMPAMP DG SURYIGHLFRHW
RQZ O GYHESHG ! HDXUHY/ DG XQRIRQYRQDQDOROEDLY

0 DIOMDQFHBHMAHY : HSURYIGHDZ DUDQW RQWHKDUEZ DHARP SRHOVR RAUM WP XUQ) \WHZ DUDQWY SHIRG Z HHWHJU-SOFHRUW-ERUGH HAYHKOWEZ OH : HDOR
P DNHH WOGHGP DIQMIDFHFRQAFV DYDLOEGIVR FXMRP HYDQGR I HURYRQ) P DQMIDGFH DG \KSSRWRQ DWW HOQGP DMIDYEDLY

&XVRP HUBXSSRUNDQG &RQKAMY 6HYFAH IRU( DHR 8\VH $ GROIRY DQG$GEHE9D0H : HKDYH GHYHESHS DI WP HZ RUN | RUMH YOURXY SKDAVR \C P WIQQ) D06
XSSRWMKDAR T HJ RXU FXRP HY ERK \WKRMUH OQG 1G] LHMN 0 DMU WIQQ) SKDHY LGFOCH KO DH LOXMEDARY 0QG WREGKRRNY \R\EDH LOXIIDARY 005
WREBWRRIY) *WHQWHWICGH) WNQQ) RQ DAHAKDEZ DH RSHDIRY SUHIP LY \R\EDH XFUMDQQ) kP 0P LQUADRUMIIQQ)  LQRP DIRY WAKGRERI\  [WsH
WIQQ) DEKREWIQQ) GAUQ) W WP OXGRK DG DOYDIRHGAR \E DHXVH MBI Q)

,FUDIQIO \WIQQ) VHYIFHY DUHSURMGHEWURKI K VADDE®! RUICH LQM IPRHWIQQ) \RBRY 6 XSSRIGE FROKENY VHYLFHY DUH SUFHS EDHG ROWHH \WOAR \WDGIQ) \KDARH
XV HUUTXHAV 7R KHS RURXWEP HY GHIYHWHP RWNBHH IWURP RXUM P Z VXSSO DEURDGUDQIHR GRAXP HQBANRQ DG \XSSRWGFOGQ) YIGRY LQMIRRYHRQICH
BRY KDUZ DHXVHIXGHY VR DUHP DN YHUEBILOXBEDARQRYH YL V WRXEGVKRRIY JXGH/ DG IMKH AR SURHXBY

© HSIRYLGHRXUFRQXANY \HYLEHYERK DY DMEQERHVHYFHR MG \WH SRIMIDOEHH IWR P SBP HMY) QS , K7 EXMGHA/ LQMIDI HFHVROMRQDQG DV SDWAR \RHK \KAP
LP SBP HOBMRQLWHD , Q\RP HIQWEGFHY PXWRP HY'SUHED. XVI RUH WEHG P DQMIGRH \XSSRWIGE FROXANY \HYLEHY , QWRHLOWEGRHY \KHSD P HQAP RXQM BFRE-GDY/
GH HUHG UYHH DG BYHHLY WHFRIQ] HE RYHWHVHEHSHIRG

* LRZ W 6WDWI\

2 XURBMALYH LV \R BHFRP HD GDAQ) JEEDDSIRMGUR $,R7 6005 \ROMRQY | RUKLIK YDOH HIMSUMH DQG P LG P DUNHADWHA VR GLYH RSWP 1] H3 RSHDINRQY DG FUDM\OI HJ
HOMLRP HOV ,Q Z HARQRIEDMS DG DXIP HOMGP D) R RXUH MY FCSCELQNY RQ DMQIG! PAEP HVR\Z DH SDMRP EIDQEHGD/38 QW HKDYH GHRLIGHS RXU
8 QW SIARP \R HIEGIUS.G DG GHS QM UDNRQZ WS , R7 GHYLFHYDQG\KLLG SOV EXMGHR M WP VAR DKLIK® \FODEGI GO SISHICHWDASRZ HYS$ , GUYHDLOWIKWR KHS
FRP SOQH/\DH@YH/ WP H DQGP RGH 8 QW LV DQLGRMDIQIO LP SRMEQNQUWDIYHWR P HARXUREMANYHR EHRP L) DODAQ) JBEDOSIRIGUR $,R7 6006 \ROWRY/ IRU
KK YDOHHMSUMAHDQGP LG P UNHADAHAMR GUYHRSWP 1] HG RSHIDIRQY DG FUDM\O HUHYLRP HQW

Q ZHFRP SBIMG\WHO L &RP BCDIRQ DQG\WH) & $ FTXMMRY Z KUFK KDV CFFHBLDAG RAUNRDAMILE REMARYHY |, Q Z HUFHYHS \WHCAFROEH R P RWAIGGRYDIYH
FRP S0 LORMUNSTFHIGEDD 7KLYZ DVIQE-BHIED® 7 DGE-GE LQGAMY H SHWS % 5 UK DWLMHULO G-BM DRHAP HMWR RXUS QU SRINRIR

YXTQ) RORXUBHAHWXFRHARY Z HLQMG\R SIRYH YDDH UWABQDQGIURZ. EXMCHNZ W H Y PR HYDQG SXOKHRSSRUNMQANAYZ W Q. PR HYE

IRPMQ) RAUBMGHAMROMRY/E! YHWAICP DUNHVDQGIR VR P DUN-AXIDAD LR HIFK P CUNHY

SRUMRQQ) RXUHYHY DY DQLQCRYDAYHWRXIKWBDG-U

P DQMQQ) DZ RESFOW\DBY OGP DN WP

LG 1) VH] 1Q) DOGP DDILQ) BYHXHRSSRWMQUH/

H SDOAQ) RUPXWEP HUEDH CFKIEVQ) Z 1GHUP DINA/SHIHADIRQ DG HEXFD) PP HY/Z W P L[ HG DAHVIQWHURL D] DNRQ CERMRXURMHUDSSTEDARDY
LP SBP HIY LP SIRYHGP DAY \DBYDQG\KSSRIWADMILHY/

\KRUAIQ) RUQMIDDBYA FBVE, KHBLQ) RUPXWRP HYAMIRKIK

|G-\ L) DG TXORMA LQJ BHH IWH SHRMGIURP RAUMROMRY

H + H+ H+ +H+ H +H



CFFHBLDACY BRI URP P SBP HOBURQWR URDRXADG

EXTRQ) HYFHUYHIHWURIK (RQ) WP 6006 FRQMFN

Al HMHNDY RAUSIRGANR | HIQ) \MIRKIK DIDOMPY P DFKLGHODOQ) XQATXHVHRRY DQG YDOH DBEHVHYIAHY
SIRGAQ LGRHP HOBOHYHXHDADKLIK SIR WP DJLQ DG

H SDQAQ) RAUSDIGHIKLSY GWHEXWRQFKDICHY DG LM UDNRQY

H +H+ +H+ +H+

: HDORSDRWH SOGLIQRQH. CESTADNRY/DGP DNHVE

T SXUKNQ) RSSRUMQAWAAR QM UDMRXUM WP Z K FRP SANUKDWE DUHDQG\R \& DU YHIERY LGFOAQ)
. 2(0V
o \WDQSRYBIROP DDIHP HIWK WP V
. ZDHKRAHP DD HIW WP V
. OERUDQGUP HADGM P V
*  HOMBINHHRRUHSDOQQ DG
o\ OGP DEIHP HOAK P V
$  HAEDKLQ HDNRQKLSVZ W JEEDCAMMEXRY DG
$  HYOCODIY DOGSXUXGQ) WDADLFDID \RXQGIFTXMURQ/R FRP SOQHY

6DBVDQG0 DUNHAQ)

2 XUVDBY DG P CUNAMY REVIRRYHY DUHVR DFKLUHYH EURDG P DUNHALY. DUHIHY DG SHHADARD Z L\ DQHP SKDUYERK RQH SDOAQ) EXMGHARSSRIMQWA/Z W H LMY FXKRP HY
DOGROVHRXUQ) Q. PP HY

© HP DIHARKUM ViRP V GLHA® \R FARP P HIADODG JRYHIP HOARLIDG] DIRQY DQG \WURKIK LQRUHRMDBY FKDQCHY \WAK D/2 (0 V' YHKLE®! LP SRWMY QMIEXRLY LGFOAQ)
P DMUUWBFRP P XQFDIRQARP SOQHY  DGZ DUHKRAHHIXLSP HOAG-DBLY

,QDBAURY Z HOUHCAMHD SXUXQ) VDADLE UHIMRQKLSY'Z MK NH - FRP SIQHYLQ RAUMIIHAP DNV LGFOXAQ) ARP SBP HQMY KDL DUH DG \R B CUH YHERWY DG \HLYLFH
SIRVIGHY \R I XUKHUSHHADM\RHAHP DNHVE. HP EHEAQ) RAUSUIRGAWLQWKHDIHVRXUM WP VP RARUDQGLOA DAY RAUNROMRQYZ W RKHN WPV

© HVHIRXUM WP VAR FRERIDM GYHDH HRAYHY GYIMRQKHIGY DG MM GYHOP DI HP HAZ MMOQWHHIMSUNH 7\ SIFDED  RAULQMION WP G- P HWHYH/DYDEDAVIRU
SRMNICH SOQMRQCARNWHRXWRP HIVRUDY] DARQ

© HZ RN FBRHD Z [\ FXWRP HY/\R G-P ROXDAM D UMD RO LMK HOAZ KIFK VXKD GWWDD P RQKY DQGKHS P [ LP L H\KH XM DMRQDOGEHH IWR RXUM WP DG
G-P ROAMDMWKH YDOH R HOMSUNH Z LGH G-SE P HQV 3R SBP HMBIRY Z H FRQKAVZ 1\ RAUPXWRP HY\R | XUIKHUH WG DQG PXRP 1] H \KH EHCH IWR \WH HOMSUMA B
GHIYHIQ) HKDGFHG DD\ FOSCE MY

&XRP HYV

© HP DINHADQG VHIRXUZ LLHBIW/AROMRQ/\R DZ LGHWDQIHR FXWRP HY/ LQ\WH FRP P HIADCOQG JRYHIP HONHRRLY © HVHYHRYHU HOMSUMHDQG P LG P DINHARORP HY
CFRIRWDZ IGHWIIHR LQBMMHY LFOGQ) FROMKAIR DOGKHDA HIXLSP HOMAMMEXNRY | LHTVHYLAHY GDUQ) DQG FOUUHIED JRYH.GP HADQG SXECF VO HV P DX CRMUQY
DQGDARP RIYH RO.JDY DG AKHP LFDOWDQSRIBANRQ QG G Y XU/ DQG\MBARP P XQEDINRYY DG ARG FKOIQ BRI MY

© KUBIZ HIHHDD HIMIQR P DARMIDI UHHP HWZ LW RXUPXWRP HYLOWHQRUIP DOFRXUHR BXMGHN AHMQPXWHP HUHDNRQKLSVDHIRHGHGE 1A YIGDIDANRQMPN
7KAH DI WP HON GHICHWHWLP VR D) VOBVR  SURGANV DG RIMAYIFHVE. XV R \WH CESIFCEG! AP HJ LGFOAQ) EXWRACP MG\R WPV UHIDEQ) S P HOMKXSSRY
HYLFHY \MP LDIRQDQG DALI QP HQAMUKW 7 KHAHDI UHHP HOVIHHIDID REQI DMXVRID Z KH SURGAWRUVHLYLFHY DUHCRNOED \RTGVR\KHPXWHP HMHBXQEU



© HVMYHVR HUBEDK B WP UHIDIRQKLSVZ W RAUPXAEP HY IQREHR P [ 1P 1] HRSSRMQWAY | RUGH. CESIFDARY GYHBSP HWDQG LGRBDHG\OBY 6RP HR RXUJBELL
X HY \WDABHH WURP RXUFRP ELGHG \ROMRQY\R SRZ HIWHUNGHRILF $ , R7 DG P CRKUGH \R P DFKLGH P RELAOW GHHOVLGFOGHS YV © O OW7R R DJG; 32 / RIMIFY
1 RIGAYIGOCPARP HUJHHDAVUYHOHHDCORRUJUDMMD R RUFRQRIEDAGRECUYHH

&RP SHAIRD

7KH P DNHATRURKUNROMRYY LY IISIGD HYRVQY  KLIK® FRP SHMYH DOG | UDIP HQMG 2 XUVELIHAP DNV DuH DOR \KEMPAR TXEND FKOQILQ) SURSEAMKQRBILEY \KU WY
PARP HUGHDY UIX@RY WXL HOVDGG ! BNXHQAMURGAIRY/R G SIRGANDG\HYIRH/

,QHFK R RAUJGE0P DNV Z HHFRQMIG! I HHNARP SHIYRY GH\WR WHG TP IFVR HIFK P DONHAS MJ QU LFDQAQXP BHUR FRP SDQHY KDYH GYHBSHG RUDUIH GHYHBSLQ)
DG P DUNHNY VR \& DUH DG KW DH | RUZ LUHBIWW SURGEW \RDARXUH® FRP SHM RUZ LOARP SHMAUWHA® Z W RAUVROMIRYY : HFRP SHMZ W RUIDQ] DARQY YDV LQJ LOMI H
IFAQ PR W DD WHMWKS FRP SDQHYDVZ HOD/@WJH Z HOFCSMWNT) HSRW 0] DRV

: KUBIVRP HR RXUFRP SHINRLY| REXVH FOMYHD RQSIRVIAQ) Z LUHBW DA DI HP HQAMROMRYY P OQ DHIQRYHGLOS , R7 VROMRQYDYOQH WRMRQR DELRIGUBMCHN
0 ) R RUMIHJFRP SANRLY DUH CEGI\R GHEFDM H WOMYH | LDQRLOOURXUAHY VR \KWH UMUK DG GHYHBRSP HQADQG G-SE P HWR' Z LUHBAW \ROMRYY $ VIRYHIP HDG
FRP P HADOHOMYVH SOOGWHXHR Z IWHBMWAMKQRBILEY Z HH SHAAKDARP SHIMRQZ L@FRQMMHWR LGRUDHZ WMOQRXUNELI HAP DNV

5 RHDLUAK DQG' - HYHBSP HOW

2 XUUWWHIK DG GYHBRSP HQAMP KDV H SHWNAH LQ DDV XK DY KD O VRN DUH DG | LUWP Z DH GHYHBRSP HQADQG WY GDNEDVH GHLI Q DG O DLDOWY Z LLHBW
FRP P XQDIRY/ $, P HKRG/ P HKDQA0DG HBRMFDOHI LAHHIQ) DG ERK SURGRWIGE SURWRAP DRI HP HQWV, Q DEAWRY Z HXWD HH WLCBOFRQAERRLY VR \XSSBP HQWRXU
WP IQWHDUD/R VR \E DHDGI WP Z DHGAYHBRSP HQMAI MIOGMI Q \MXMEHYHBSP HONDQG SURGANBYHOMANY

* HHDD RXUUAHIK DG GHYHBSP HQAHITRW DH | RRXMVHG RQ H SDAQ) WH FDSCHOWY R RAUSIRGEAEV . GLTHHDIY) RURTHIIQIV \WURKIK RXUS QW SIMRP  EX@
MP SO\ 1QJ \WWH 1P SBP HQBINRQ  VIXSSRWOQG XWI DARQ R RXUVROMRY UHGHQ WH FRIWR RXUVROMRY  LCRBDMQ) WH UHICHOW R RXUNVROMRYY H SDAQ) WH
IXQRIRDIW R RAUMRDMRQY R P HHARX\MRP HUDQG P DNHABHIXUUHP HQV CESOLQ) GHZ BOYDERHV IQWRKARERI\ W HKDRHH M) VROMRYY DG EX@Q) | XWKHUFRP SHIVYH
DGYDII H/WURXI K RAULQMBRXOOSURSHW SRWRIR

, QMBAMDCB LRSHIV
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: HDWP SR SIRKPARXUWRKGRR\ D5 SURSEN WURKIK D YOUHI R LQMIBRMOIDSURSHWY SIRARIRDY LFOXQAQ) WH SXKWR - SDMASIRKANRD LO \KH 8 QWG 6\BIMY DG
FHVEQ | RIMIQMUMVGRIRYY Y-HFDAVHR WHGL | HHAHYLQ SDAMNDY V/ OQG @Y VFRAHQQ) SURSUHEY WKW WHH WOAR SURMRNRQSUIRNGGE 8 6 SOMVRUSURSUHEL
WKNVRZGGE XVPD GIHJIGRP WDAR \KHUIRHMIQ FRQMSOW : KHH WDMLFDD CSSURSUDM Z H Z LEDP SR SXUKH \KSHRMG YIRDRY R RXUSDAQN DG
Z KHAYHUSRME®! P RGHIY HRXULQMIDRNOCSURSHW

: HEX@DSRWRIRR SDMON 05 SDMMISSIFDARY WA \R YOURXYVDSHWR RAUWKGRRI\ DQG SURSEN LFOGQI RXUZ LUHBW DN DRI HP HOAK APV FROGHRAG
FOUSURGFN 05 YHUF®IP DIHP HOAK PV $ VR 0 D RXUSDMYERWRIRIFOGY 8 6 SDMWV SHIAQ 8 6 SDMOALSSIFDMRY  SHIAQ | RHIQSDMM
CSSOFDIRY DG |RUHIQSDAQN © WK WHWP HD SO P HOAR OOP DQMIGFHIHY \WHS 6 SDMONVKDYHH SUDMRQAM/ DY BHEHD DG 1 RMQIGISDAMMRJ
SDAQVEP LO LVFROUGHHGP DMIDOR RAUBMGHY
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: HDMWP SR D/RG LQUIQILQ) NJRZ Q SURSUHEY UWKWR \KLLG SOV 1Q RAUSIRGAENGHYHESP HADGE \DBY HIRW + RZ HYHU DALY Al LEXOWR SURFHHG Z W FHIBEQN LQ D

WHGY HYRMQ WRKQREI LFDOHMURP HONQZ KIFK WHHP D BHQXP HIRXY SDMMNCESTADNRYY SHIBQ) P DR R Z KIFK DUHARQLG-NDODAKRHWP HR' \WH DESTFDNRQ | LAY
Z \W WHDGWRMP LOMWKERBRIY || Z HZ HHWR QVARYHMWDARXUSURGEW YIRDMKLLEG SOV SIRSUHBY WKW ZHP D (QRAEHCEBI\R

REVBLQCFHQH/AR FRQIMHR 1 HIQ) VKK SURGENZ LKRXNKEWBQAOHHILQHH I
UH HILGHHURXUSURGENMKAFHM XD \R DYRGLQ UQIHP HQV
RABIQ@FHOH/RQARP P HIADD WDRIEGIWP V L DADD

@M DMDQDIIHGIQUQIHP HQWKFFHMX@® RU

\HIB1Z LKRANKEWBQACH SHOHDQGAP DIHIY DB/
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$Q FOP VLI DQWMKYUHDIY R \WHLQ UQIHP HAR WLLG SV SURSUHEL UKW HYHQLL Z WRXWWP HIMFRXTS BAXOVQWWHH SHIBWMUHR VI QU LFDQWLCDGADOD0GP DD HIOC
UARXUAHY RULQ LOMGRIRDY SUYHMY XV IR GMUBXY AHVEIQ SURSEN 6XFK FOIP V FRXQS P DMIDID DGYHYHD O HAARXUBXMGHN | LODADOFRQEMRY DOG XAV R
RSHIDMRY/

2 XUVR B CUHSURGEN DUH\KA-BEBIVR XQDANRU HEFRS, LQ) DQGXAAKDNP D IR XQEHARMS DG SRIFLQ) \KAK XQDKRU HGXVHLY QLI LEXOV, QJHIHIO RXUH | RIWAR SURKA
RXULQMIBRMOOSURSHIV UKW WURKIK SDMVARS, UJKWARDGHP CUN DQG \WDGH VRNV DQG FROMPMOOM HIXDUB/P D GRABH HI HARYH R SUYHOAP VOSSURSUDIRQ R RXU
WAKQRRI\ - RUVR SUYHQARH GYHBSP HQADGG GAIQE. RKHYR SIRGEW RUMWAKGREILHY/MP LOUWR RUFRP SHIMYHZ W \WRHGYHBSHG B XV 2 XUI DOUH RULCTELOW \R
SUIRMPAWRXUSURSUHIELY ULKWFRX@SP DMUDED DQGOGHYHD O HAWRKUBXMGHW | LDADOFRBUMRQ DG UAKOVR RSHDMRY/

0 DQXICRXUQ)

: HRARRXUAH RXUKDUEZ DUHP DX CRMUQ) RSHDARQVAR FRQAMFWP DA CRXUHY 7 KVARDR\ HIEBV XVR | RAXVRQRXUFRIHFRP SHMAHY  GMJQQ) KOWE DUHOGG\R\R O
WX AP V/DQG GHIVHUQ) VROMRQ/\R PXMRP HY/+ 06 DYRGLQYHANY 1QFSMICLQMLYH HBRIRQFY P 0K CRMUCY LQ UDXWKRMUH 2 XWRXUAQ) DOR SURYLGHY/XVZ 1\ \KH CELOW
RUP S XS GHIVHIHAR P HAGRBDAVIQG-P DOGZ MRS DI 11 HEH SHOMY

2 XUP DX CRMUAY DUH UAGRQUE®! | RURBIQQY) \WWH QHFHAOLY  FRP SROHQW DQG \WKSSTHY AR P DX CRMUH RXUSURGAW : KIB! FRP SRHON D05 \KSSTHY DUH JHH.ID DYDOE®
IURP DYDUHIV R \RXUAHY P 04 CRMUHAY JHHIDD G-SHIGRQDAP MAGQP BHUR \KSSTHY , QWWHSDIWXH SHRAMG G-P 0G| RUFRP P XQFDIRQ SURSEW KDY FDAVHGZ R IGH
\KRUIH/R FHUSIQHBRARF SOWDQG DERFDAROR VKAK SOWEL \XKSSTHY\KDADG DQDGYHYHLP STRARQWHCELOIVR P 0K CRXUHYAR GHIYHUSURGRV DYZ HOD/RQWHFRW
R SRGHAQ KK SIRGFW

" XHWR\WHIHHDODYDMHEOK R P DX CRYUHY | RURUSUIRGEW Z HAR (RABHIHYHWDAKHERWR 0Q R RXUP DX CRMUHY Z RXAGKDYHD QY \MP P DMUDCOGYHYHH | HAWRQ
RXUBXMHN DENRXI K \WHIHARX@ BHDWKRWIMP  DEYHYHH | HRNRQRXUBXMCHN

: HIHHDD DR SAR P QRO VX [ LHHOANOQHIRY R P HHARPXMRP HJ G DG | RVSUIRGEW DV Z HDDY R P HHADQNASDMG VOBV GYHY | RAUSUIRGENP L[ FKDQIHY 1Q
XAIASDMEZ DV RULL \DBY | RUSDMAX@USURGARN QR QRAP DMUDT HDV BRNASDMS ZHP D KDYHH AR/ LOHQRY RULQYHQRY  WDABHRP HV REVRBIM |, Q\WFK FDHY RXU
RSHDNY WWXOVARXGEHQHIDAYHD OHHAMG



* RYHUGP HOAB HIXOMWRQY

TKHXHR WER HP IRV LV \KEVMRAR U XDMRQLOWH S QUMG 6\BIAVE.  YOURXV | HEHIDOD HARY LFOQQ) WH) HIHIIDZRP P XQFDIRY/&RP P MMRD WH?) &8~ DG \WH
2 FPXSDIRDO 0 HIV DG+ HIKS GP LQMADARY 9 DURXY WM DI HIFLEY DR KDYH SURP XQ DAMG U XOMRQY Z KIFK FRIFHQWHXVHR MY OUG UDER HBRRP DIGHIF HP WRQY
Niusesley)

5 HIXORY FKOQIHY LQ \WH 8 QUG 6\BIMY DG RKHUFRXQUEV LQ Z KIFK ZH P D' RSHIDM LOQ WH | XWMUH FRXGS UTXILH P RALLFDARQ/ \R \RP HR' RUSUIRGEN 1Q REUIRUXV\R
FRQIXHP D4 CRMUCQ) DOGP DNANY RAUSIRGEANIQWRHDWDY

2 XUSUIRGANVLQAIR DD WP IWDEAR W@ LFOGQ QUIRZ EDNGO0G\SHIG\SHUKP M@ DVSOWR WHUQRIP DORSHIDIRY : HKDYHREBGHS FHWLEDNRQI URP \KH
) && | RURUSURGAW\KDAHTXLH FHWYLFDIRD 8 VYR WHH SURGEW LOWHS QUG 6\BIM/GR RABTUHDD GRHQHIURP \KH) && \R XVH RURSHIDMRXUSURGEW 7R P DA

DQG\VHIRXULQA UDAG Z LUHBMWAROMRQYLOWH( XURSHIRS QRQ Z HOOR XM HXQIFHHS UDER\SHRD DG KDYHREBIGHE WHUHNXUHG ( XURSHIQL RWP FHWLFDARQY

,QDEAWRY VRP HR RXURSHIDIRQY XVH \KEWEFHY UHIXOME XQG-U YOURXY | H3H.ID WM DG GFOOMY. V JRYHQQ) WH HOYUREP HADGG Z RINUKHDBN DQG VO HY LGFOGQ)
WRHJIRYHQQ) WHAVAKDIHR SROMIQVLOR \WHJIURXQG QUDQGZ DMJ WH P DRI HP HADGG GVSRVIOR! KT CUERXY \XEWNRHY DOG Z DM DQG \WH FBOS R FRQIP LCDMG
IV &HIEOR RXUSURGAWDUH\KEMPAR YOURXV| H3-DO\NBMDQG GFD0DY. VI RYHQQ) AKHP LEDOWEWERHY LQHBRARQF SUIRGEN

7 KHDERSWRQR XQ DYRIEG BHIXOWRYY RUXQ DYRIEG LOMBHBNRYYR H MY UHIXODNRQY/E FRXAW RUBHIXDRY BRAH/ FRX@ WHNXUH XV R LGPXUML) QU LFDQAARP STDCAH
FRW FDXAVHWHGYHBRSP HOAR \KH DN HAMG P DUNHVR BHFRP HLP SUTRFDCRURKHZ. VHDGYHYHD O HRARXUCALOW R SURGFHRUP DINHARXUSIRGENV

6L RAUNEMADY 3RQMI7HBDARY/ V@ 23RQMJ KDV KHT DR RSHDMRIDOIAHH Z KIFK LV IHH. H RQDUHIXQUEDMY [URP \KHO LlQWN R &RP P XQFDIRY/1Q
, VIHOR RSHDMRXUZ WHBWP FWDILQ) MMAMP RYHJ 0 +] IOWH W 0 +] WDEAR\SHAWKP EDG , WIOR REEQY @FHQHY T URP \WH, MIIHDO 1QWY R &RP P XQFDINRY
LOREGHAMRP DX CRXMUH P SRWWP DINANQGVHOIW SIRGEVLQ, MITHD

2 XUWBMADY 3ROMS UHQMD6 $ 2 3RQMS UHIMD  REEQ/GRP HAF CFHQAVI RUKHG-SEB P HIWR RAUMHRXUM VLYY RSHDNROLQS LI HMD QG GFOCRSH.DRY D
UIXU-GWR RAEIQD\SHAL LF QFHQHI RAKHURSHDIRQY

: HOHPAUH® WIMMHGE \WH) HHIDO HSDWWY HQAR 6HRXUW LQO H LFR W SURYLGHRXUNVHYIRHY

&HWIQR RXUBRANS | UFDQ\}EMADUHY LFOGQ) 3ROMIES 3W/ VB 23RQMIGRANS IUFD DGO L 7HDP DNFVS IUFD3W/ \@ 20 L, 7HDP DNVS IUFD  DUHPXAUHO®
WD IMMIG DV VHRXUMN VHIYLIFH SURYLGHY XQG-U \WH 3WYDM 6HRXUMNY , QBN 5 HIXDMRQ $ W 1Q 6RAK $IUFD 2 XU SURFAN [LH DOR OAMG Z W \KH , QG-BHIGHN
&RP P XQFDIR)/$ XKRUW R 6RAKS | UFD

© KUBIWHXVHR RUFHDX@OUP RARUQ) XQW GRY RATXLH U X@RY CESIRYDY LQ, WIHOWHXVHR RXUWER IWINXHER  SIRGENV LY \XEMAAR U XORY CESURYDY | RP
JRYHIP HONIHAHY , QJHHIDO CSSTEDMRYY| RUUI XD CESURYDY\R GDMKDYH QRABHHD SUREGP DIF + RZ HYHU Z HFDQGRAIXOUIQMAWDAZSSURYDY DG RAVICHG DUHRU
Z QWP DOV LFHOAQWHYLHZ R W-IXDRY DANRUIMEVLQEH LQWWD

$VDUAKOR WHO L &RP ELQDIRQ OGG) & $ FIXMWRY Z H KDYH H SDQGHG RAURSHDIRYY LQ MUMARNRQY \XFK DV 6RAK S | UFD &0DE DQG FHIEQ ( XURSHIQ DG/ DI
$ P HUFDQ FRYQUHY , Q\WHH UILRQY Z H DUH \XEMANR DEAURDOUIXDAY WNXULP HOV [FOGQ) WRH UMY R \WHXVHR UER |UTXHR  HIXSP HOVHMURP HOBC
FRP SODCFH DQGLQBAY \SHALLLE QRHIQY

(PS® HV

$VR -XH ZHKIG REO-P SR HVJGEDD R ZKRP DUHIXQ@WP HHP SR HY/ : HEHIHYHWDARXUUHIMRQKLSVZ W RXUHP SBR HVDUHIRRG

0 DARFRRP IF' HYHBSP HON

+ LIKHULQAUADMY SHYMMAQ GIRTL SHAKUY | CFXDIRY/LOPXUHEA YODHY FROMMHG\KSSD AOQAMXSNRY/ RIRQ) JHRSRIWIDARQ TRV \XFK D/KHFRQ CRAQ
WHO LGEBI( DIMKDYHUAXGAGLOMI QU LFOQN GEDOHRQRP LE XQRHMEQN



,Q DEAWRY HYRYLQY PRGHEY | VADD DQG WIGH SRIAHY LGFOGQ) \WH UWHAHAIP SRUMRQ R VBTV KDYH | XUIKHU GMXSING P CRR-FRRP IF WEELOW DG FUDAMG DEAWRIC
XRIBEQN | RUJEEDOFRP P HIFH Z KLFK KDYH DGYHYHD 1P SORMG RAUPMEP HY \XSSTHY 06 RYHDORSHDMY HMURP HOV* LYHQWHG (P LIF DG XQRHEQ CDMMHR \KH
PXUHAP CRURHARERP LF HOMURGP HOAZ H FDQCRADRIED HANP DAMWH LP STPAR \XFK GHYHBRSP HQVRQ RXUI LAGADOFRIAMRY WAXKOWR  RSHIDIRQY RUFDK | BZ VIQR \KH
| RUAH-CEGHI XMUH 7 KHXGP DMH \WOAR \HH I HFWR WHHGYHESP HOV U DQKLIK® XGRHIEIQ DQG\VKAK H I HAVFRXGH WMVRUDDH WIEHGSHIRGR WP H

2 WHJ, QRP DARQ

' B\VMPY ,(F 3" B\WWPV ZD/LFRSRDAGIQWHA\BMR ' HIZ OHIQ 3RZ HUGHW, F Z DVIGFRISRDAG LQWHB\BMR ' HIY DUHLQ) HEDOW IRUWH
SXERHR HIHAXDALY WHWIQLRNRQY SXYUKOQAR Z KUFK Z HOFTXUAG 3RIQM) WH2 3RIQMU0 HIH) 8 SRQWHFBRMQ) R \WH3RQMIO HIHJ 3RZ HIGHABHP HWWH SO
HAMW R, 6\ WPV DQG 3RQMI 2 XUZ HEVW LV GFDME DAZ 2 Z SRZ HIGHAFRP © H P ONH DYDXDE®! RQ RXUZ HEVIVM DQG DBR SURYLGH RAUDQDMOBERWRQ) RP .
TOWO UERWRQ)RP 4 PAMMISRWRO)RP . OQGLP HIEP HIVR\WRHUBRWSXUKOQARGHAIR) D RJ G R WH( [ FKOQIHS FAD/\RRQ DV UDRIED
SUIRNFCE®I D WUZ HHBRNURQFDED |LBIVKAK P DMIDCY, W RUIXUQAK XK LG RUP DARQVR WH G HRXUMAY DG ( [ FKOQIH&RP P MWIRQ WHE6( & 5 FSRWIOQGRM-UIQRIP DIRD
ZHILGIZ W \KHB( & P D DR EHYLHZ H3 DARHG( &1VZ HEMMDAZ ZZ VHEJRY : HOOR P DNHDYDOEGIRQWLYZ HAVAM | HHR AOUH RXUERGHR ( \WEVI RUBHQRU) LGDGADC
2 11 LFHY Z KIFK D5STH/AR RAUSUGA SO0 HRAYHR 1 LEHU SUGA SO0 LQDGADOR | LFHUDQG SUGH SDOCFARXQIGY RILFHU
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, QIEAWRQ\R \WHRM-UIQRP DFRQFRQEGHGIQWY) RP . \KHIRTBZ LQ) UNN | CRRYW\KRXS EHFRQUGH IS FOUH X LQHYDODMY WHERP SIQ VBXMQHN 2 XUBMGHW
I LCDQADOFRYEMRY RUUAKXWVR  RSHIDARQY FRX@ EH P DMIDD DG DGYHYHD DOIHAMGE, DO R \KHAH UMY $ GRWRIDOUMY GRABUIAHI® NGRZ QWR \WH&RP SDQ RUWDNKH
&RP S PXAUMH® GHP VIP P DAUDCP D DOR DG/HYHD O HFAARXUBXMCHW | LCDCRADOFRQAMR) RUHXWR RSHIDMRYY 7 KHVXP P DY EHBZ. LV RV KDAORYH DOG LQYHIRLY
KRXG B DGWWLV25 WN) CRRLY HANRQLQI X@ 7 KA DG RMHIUMY DHGHAUEHGIOP RIHGHBIAIQWY, WP $ 51W) CRRY

51W) DRRUGXP P DU

2 XUBMGHN LV \XEMPAR QP HIRXY UM\ DQG XGFHWBQNY LGFOAQ) \WRH KLIKQIKWG LQWHVHRNRQW®G35 WN ) CRRY P P HADMY |RIBZ 1) \MV\KP P DY 7 KHH UMY
LGFOGH [P RQ) RKHY \WHI RTBZ 1Y
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: HPD QRAGDI HDDR \WH DQNASDMG EHHIWR \WHO [ &RP EQDIRQ OG5 WH) & $ FIXAMVMIRY DG WH ARG IQMIUDMRQ R WH EXMGHIHY/ P DL IQROH
FKDEBI HAKDAARX@S DGYHYHD O HAARXUBXMGHW | LCDQRDCFARQAWRQ DG HXWVR RSHDIRY/

* HKDYHLGRXUHG I QU LEDQABRWHY DG KDYH D\XEWBRMICTFRXP XOMG GH LAW, | Z HFDQERATAKIHYHSUR WIELAW \KHP DINAABUFHR  RXUPRP P RQWHIFN FRX@ GHFICH
WQLAR®

- HDHDQIQMIDARDOFRP SDQ. OGP D EHVXVAHBWEBIVR \HYHDOSRIMFDD HARGRP LF WDGHDQG I HRIWSKLE UMMWKDVRXGB KD RAUBXMGHW

&RQAWRQY DG KD HVIQWHJI GEDCHRGRP LE HYLUREP HQAWP D DEYHYHD O HANRXUBXMGHW DQG | LDGRDCUHKV

" IMXSIRQVLQRAUIGEDDXSSD AKOIQRUI OUAVE, \KEFRQURRLY FRXSP DML DQGOGEYHYHD O HAWRXUBXMGHW | LDGADOFRBURQDOGUAXVR RSHIMRYY

1 Z HDHXEEGIVR NS XS Z IV IDE GVWAKQRBUIFDOFKDIH Z HP D EHXQTEGIVR P HAAKHQHE/R RXUPXER HY

, EFPXUDMRASXWURP $ , FRXGS UK OV ELIDGG DQG U-BXBNRQGP DIH

: HOHVEMPAR BBLRHY/R RXULG RUP DIRQWAKGRBU\ M APV Z KLFK FRX@ P CIHRXUBHBXBIRY YHIERU DG FXWRP HUUHIMRQKLSY DQG RXUPXWRP HTCFAHW
R RXUMHYLEHY

7KHLQBMY 1QZ KIFK Z HRSHIDMLYKLIK® FRP SHMYH DQGFRP SHIMWHSUAKKUAI URP H MY DQGQH. FRP SDQH/

) DOUHVR FRUHA® DOGH | LALHM® 1P SBP HY 53 DG FXWRP HIUHDNRQKLS P DEIHP HJWB&50 W WP VFRX@SKDYHDP DAMIDCDQG DGYHYHH | HFAMRQRXUBXMGHN
7 KHIQMIDIRDOFRSHR RUBXMGHVH SRV XVAR UMY DARADMS Z W I RMIQH FKOQIHDRY FXUHR | ORXDIRQY DQG HRERP LF LOXBELOW [QFHYSIQHP HILQ)
P DNV

: HPD GHE\R REVBQDEAMR ISR | XQG RXURSH DR/ WDFRXTS KDYHGH DYHFRQHNXHFHRQRXUBMGHW

© HUAD VIQU LFDQ® ROWMLLG SOV FKDQHOSDMEHY LGFXAQ) \WBFRP P XQFDINRQFRP SOQHY DG UH LRCDOGMMEXRLY | RUP DINHATFFHW DQG\DBYH HRXWRQ DOG0Q
QMXSWRQWR. RURXUI CIOUH\R GHYHIRS DQGP DRI H RUFKDQHOBSDWEHY Z RXGEKDP. RAUBXMGHW

) CLOUHVR DEHTXOMD  SURMANRXULQMIBRNOCSURSHMY U KWRUGH HIG DI DOWAKLLG SOV FOP VARXESP DMUDD DQGOGHIHD O HAARUBXMGHW | LDGRDOARQGURD
DQGUAKOVR RSHIMRY/

,Q FROHARQ ZIWK WHO L &RP ELQDIRQ DOG WH ) & $ FTXMMRQ Z H KDYH LGRXUMHG I QU LFDQADGAMRDOLQGHBAECHW \R | LCDGRH \WH WGP SIRQ R RAUMHD
RAMBRAQ) 6HIHVS FRQYHWEDISUH HIHG AN DQG\WHOFTXMURQR ) GHARRP SBIM

2 XU, WTHD\XEMGDUHY KDYHLGRXUHG LI QU LEDQAGG-BMEHN



$  7KHWPVR WHS 5 &UHEVS JUHP HQARXIFVBRZ HIGHAMIHIY DG 3RQMIV PXUHNIGS | XMUH RSHDINRY/ SDMFXOL® \WHUCELQOW VR UASRQG\R FKDQ H/RUNH
FHABQIRNRY/
* RREZ LGP SDULP HQARULQI LEGHLP STLP HQVKDLIHVP D D HAARXUUAXAOVR RSHIDIRQVLQWHI XMUH

$  HKDYHU-SRWGP DAMUIDCYZ HINGHAHYIQRXULQMDCFRQURORYHUI LQDGADOWSRWY | Z HIDOR WP HADMWHIGHRMLHG P DMIDCY HINGHAHYDQGP DIQEIQH | HARYH
LQM CDOFRQURO RXUCELAXM \R SURGXFH CFFXUDM DG WP HD | LGDCADOWBMP HIWFRX@ EHLP SIS Z KIFK P D DGYHYHD O HANRKUBXMQHY BAXOVR RSHIDIRYY DG
LQHXRUDQG PXWRP HUFRQIGHIH

$ 2 XUP D4 CRMMY UHD RQD TP WG QP BHUR \XSSTHY | RUVHYHDOW QU LFDQAFRP SRHOV DQG WY, P DAMUDEY XVHG LQ RAUSUIRGEN | Z HRURXUP DX CRMUAY DA
XTEG R REVEIQ WHH FRP SRHQV RUULZ. P DD RQ D WP HY RUFRWAH | HRAMH EDY Z H Z LGEH XQE®I R P HHARKUPXWRP HY REHY Z KIFK FRXTS WHEXFH RXU
BVHRHY \WEMRAVAR FOLP VI RUGCP DI HYDQGDGYHYHD 0 HARXUUHIMRQKLSVZ [\ RXURXWRP HY/
7KHXHR RXUSIROEN LV AKEVRAR LOM CDIRDOH-I XDNRY/
7KHDERSWRQR LGN WBEDB/ \WDAR QRAGFRISRDMWHWAKGRBI\ Z HXVHP D GHRBDH RUHIP LEDMWH G-P DQG | RURKUVHYLEHY RUSIRGEN DG FRXTES KDWP
RANHAXWR RSHIDIRYY

$ 8 QEGHUWH PAUH-ADE V IQ MUMGRIRQY 1Q Z KIFK Z HRSHIDM ZH P D\ QRAEH DEG1 R H RFH GRQ FRP SHM FRYHIDQWV DQG WHH RIH P D BH XQE®! \R SUHHMARU
FRP SHIVRLYI URP EHCH YY) [URP \KHH SHINHR \RP HR' RXUIRWP HUHP SR HV
2 XUFDK DQGFDK HIXYDBQNARX@EHDGHYHD O HAMSE: DGRZ QMOLQWKHI LQDGADCDOGFMHAWP DN
) XMHVDBYR RAUFRP P RQWRAN LGFOGQ) \DBVR RXUARP P ROWRIAN CFTXLHG XSRQWHH HIAVHR RAMBQAQ) RSWRY P D FAHWKHP DINBUFHR RXUFRP P RQ
BN\ GFICH

$  7KHARFHDMRQR FRP P RQWRANRZ GHYKLS [P RQ) RXUH HRXMHR | LFHY DG GLHRARY FRX@ @R WKHCELOW R REHWBRNKRTHYR WHERP SIQ R LG OHFHWH
RXRRP HR FRSRUIDMWDQLRNRQ/RURKHUP DNHYAKEP IWHG | RUMEANKRTHUCESURYDO

$ 2 XU$ P HGHG DOG 5 HABMG &HWIFDMR |, FRISRIDIRY DV CP HIGHS SURYLGHY WDWKH SRR &KDGFHY R \WH6VBMR ' HDY OUH Z LOEHWH H FOMYH IR)XP |RJ
FHABEQ B0 DOCANRQY EHA HH XV DQG RUMBANKRTHY/ Z KIFK FRXTS QP IKRANKREH Y CELONY \R REBQ DMMGADD RXP YLHZ HGE! WHWRANKRTHY DV P RUHI DYRIEGH
I RUGMSXMYZ W XVRURKUGUHARLY R LFHYRUHP SR HAV DOGWHHI RUHTELOW R \RHH FOMYHIRXP SURVIMRQP D EHVKEMPAR XGRHMIQN

$ 3WRIMRY/R ' HIZ DHOY RAWHEKIRWUARXG GHD RUSUHMDQCFDAMWRQR WHERP SIQ HYHR L WWH DFTXMMNRQ Z RXTS EH BHH IADOWR RAUMBANKREHY DG
FRX@P DNHIWP RHGL | LIFXOVRUMEANKRTHYAR FKDQIHRXUP DEJHP HQW

5 DMV5 HDIMG VR 2 XUYMOHW

: HP D QRAHDD HD@R WHDQIASDAGEHHIWR WHO L &RP E.QDNRQ DOGWH) & $FTXIMMRY DQG\WH FROMXHG QA UDIR) R \WHEXMGQHIAYP Dy LOYROHRKDBQIN/
KDWARX@S DGYHIHD D | HAARXUBXMGHW | LCDQALDCFRQEMR) DOGUHAGVR RSHIDIRY/

: KUBI Z H KDYH P 0GH P HIQQI I XOSURIUAW LQAIUDICY O L 7HDP DIV DG ) GHALRP SOIM LQR RURSHIDIRY \WH XGP DM\XFFHNV R \WHO L &RP ELCDIRQ DOG \WH) &
$ FDAMRY WP DOV KEMAMR D QP BHUR UMWY DQG XGRHMIQIY LGFOGQ) RAUCELON \R 1XCE LQMUDM \WHUUASHRMH RSHIDIRY \WKQRBILHY DG SHYRQQHOZ L\ RXU
H MM BXMCHN : H EHIHYH \WHH WIQORANRYY Z LODSURYIGH VDADLE BHH W DQG RSHIDIREIOM GHILHY L(FOGQ) FRWDAQIV LGRBDHG \FDB! D5 HKOGRHG PORP HU
RIHIQIV BXVKFK BHH WP D GRAEHUIT H5Z MLQ\KHDQIASDMGWP H P H RUDAID



, QRIUDAY \NUH KIKRUFDED LQG-SHIGHOABMQHARY FRQMDHY VR SUAHRARSHIDIR O FXOXUIODIG GV MFDORKDIBII HY OQG P D LOYRYH XQH SHARG FRIWRUGHD V' 7KHH
FKDEBIHYLQFOGH [P RY RMHWIQIV FRP EQQ) RSHIMRO | LQBGALOCDNG DEP LOMADAYH I XQRIRYY LQAIUDNY HIMSUMHUARUHSDQQ) (53" DIGRKH,7 MVIRPV
KOWP R LQY SRIFAHY SURFHEXUAY DOG LOMIDOFRQARY DIQQ) SURGAADGE VHYFH R T HIQIV FRORIEDIY | CHONY DG LQUDMKRXUH P DQILQ) JHRIUSKIEDD GVSHYHS
RSHDIRY MEIQQ) DG LOMWDMY N HP SE HY DIQQ) KXP DR WARXUAY SIRIFH/ DE3AMQ) FXOWDDAL HHFHY FRREDNY \DBY 06 P DY VDMLY DG
SUAHYLQ) BHIMRQKLSV Z W PARP HY YHIERY DQG RMHUBXMGHN SDMGHY :  KUB SURIUAK KDV EHQ P DCH D) | OUHWR HIHRAMYHD DEEW\WHH P DY P D DGHIHD
DO HAWRXUCELOU R WD) HDTR \KHOQMASDAGEHHIWR \WHO L &RP BDIRQDGWH) & $ FIXUOURY

7 KHH FOQ EH QR DAXUGRH WDAMKH FRP ELGHS BXMCHY Z LOSHIRP DV H SHAMS RUKDAKH DQIASDMG W GHILHY LGFOAQ) WRH UHIDMG \R RSWP ] Q) RSHDMY P RGHY
HIP LD UHXQEGAHY WDIRADMY LOYHAR HQVRUHIKOGAQ) | WHADK | GZ JHHDAIRY Z LOEHI X@ CAKHYHS 7 KHDIJ W DMARQUGHDIRQ SOGLQ FRQGHANRQZ LW WKHO L
&RP EDIRQ DG \WH) & $ FIXMUWROP D XGNP DMD H AHHGWWH YDOH WD HG 1 URP \WHVAHWEQRAIRYY DQG RXUDWKP SRV DLAQY) 1X0MUH I LDGRDOSHIRP DgFH XQBYHBG
IBHFDK | GZ RUHDQQIVIFRHNRQP D SIRYHLQIFRXADM ,1 WHO [ &RP ELDINRQ RUWH) & $ FIXAVMRQ LY QRADFFUARYH\R RUHIQQIV SHAKDH \WH P DNASUFHR RXU
FRP P RQWWRAN FRX@B EHDGYHYHD O HAKG

$ GAVRDD \WHWIQLRNRQY KDYH UHKEMG LOWHLGPXUWHIFH R DEAMRDOLQE-EMEHN DG WHDWXP SIRQR H MM DG FROMY HOMIELMNVR 0 L 7HBP DIFVDQG) GHA
&RP SBIM LFOQQ) SRMMION  HP SR HH UHDMAG DOGRIM-UREQIDIRYY Z KIFK P D 1 XUKHUTP IWRXURSHIDARGDO! B LELON DG DGYHYHD O HANRXUI LCDGADCAROGURD

0 RUHRYHU WHFRQMXHGLOM DARQH RWP D GYHWP DRI HP HA/WP HOQG DRQIRDI URP WHAD WR @ RSHIDMROR RXUBXMGHN Z KIFK FRXG GMXSARQIRQ) RSHDIRY/
DG LP SHEHWH CRUHYHP HOAR RAUMRDAMILE REMIRYHY | Z HDHXCTEGIR | X@ LQAIWDMO L 7HDP DIFVDQG) GHARRP SBIM RULL WHFRP EQHSFRP SID. GRHVCQRISHIRP
DVOQIASDMS RAUBMCHN | LOCADCFROEMRD UAXAVR  RSHIDINRQY DG WHP DINAMBURHR RXUFRP P RQWHAN FRX@ EHP DMUDID DQGOEYHYHD O HAMS

* HKDYH LOPXULHG LI QU LFDQWERKAY DQG KDYH D \KEMBQUDODARXP X@WG GH LAW, | ZH FDQQRADAKLHYH SUR WBEL@W \WH P DUNHASUFH R RXUFRP P RQ WRAN FRX@ GHRICH
\JQUIFDQ®

$VR 0 DK DQG0 DK ZHKOGFDK LFXAQ) UMMAMGFDK DG FDK HIXYDBQWR P LAIRQDQG P LARQ WASHAYHD DOGZ RNGQ) FLSMIC
R P LAIRQDQG P LARQ WASHRAIYHD 2 XUSUP O \RXUAHVR FDK DUHFDK | BZ VIGRP \WH\DBVR SURSAN DG HYFHY RAUKRTQIVR FDK FDK HIXLYDBONOGG
LOMHAT HOVIURP \WH\DBIR RXUFCSAIOWRIAN DQG ERURZ LQIVXQE-URXUFBHEWIA.MMNY 7R GOM Z HKDHGRAHHDM\K | LFHOWFDK | BZ \RBIO [URP RSHDICY CRYMAR
IXQGRURSHDMRY/

© H LGPUHG GHAGRAHY DMIEXSE®! R FRP P RQ WRANKRTHY R DSSUR LP DMD P LORY P LARY PIARY OB P LARQ | RU\KH \ O HGHG
" HPEU DG WH\WUHHP RQMVHIGHGE0 DK DOGWH\ HOUHQEHS0 DUK UASHRAYHD DO KDYHLGRXUHE AR DOHABRWA M GPHLGRHBRQ
$V0 DK DQG0 DK Z HKDGDQOARXP XOM5GH LAVWR CBSUR LP DAMD P LARQDQG P LORQ WASHAIYHD 2 XUCELAON R LGRBHDHRUUYHH

IURP WH\OBIR RAUNROMRQY Z L@GE-EHIG RO RXUCELOW \RVKFRHM X@ LP SBP HARXUIURZ WMD)\ DOGWHFRQIMHGH SIQURQR RXUP DUHN |, | RAUHYHVGR CRAIURZ
RULL RXURSH.IDAG) H SHOHYFRQMXHWRIGRBDH Z HP D CRABHIEGIVR BHRP HSUR MIE®! DQG\KHP DINHABUAHR RXUFRP P ROWRAN FRXG GHRICH

: HOUHDQ LOMCDINRODCARP SO DQGP D EHVKVAHSUEGVR VHYH DOBROWADO HARQRP L \WDGHDQG I HRIUDSKLE IMWKDWRX@GSKOLP. RXUBXMQHW

© HOUHG-BHGHQWRQ\DBY AR FXKRP HYRANGHWWHS QAMG 6VBMY 2 XULQM CDMROOBY DHINHD \R CFFRXQIVRUD ML QU LFDQASHHQEIHR  RUSURGEN DOGVHYLFHY WY HH
| RAKH I RIVH-CEGH XUUH $ VD UAKOMEHRAPXUHAHR DY LOM DRG0 SRIWDD HARGRP LF RUIHRIUDSKLE HYHQWI RUH TP SO BMMANRQY RQLQMCDIRDOANGH P SRUMROR

BTV JBEDDWKSSD FKOQ GMXSIRY/ LG MMRQ DG RKMHUFRWWCRIDAY DOG WH FRQ CRAQWKH O LGEBH ( DIVARXTS UAXOVQ D\LI QL LFDQAGHFICH LQ RUBYHH , QDBAMRY

FRP SIDQFHZ W FRP SBf |RMIQONGS 6 QY VDG UHIXDMNRQAKDASSD \R RAULQM CDIRDORSH MR Z LA GRHDHRURRWR GRQ) BMGHN LQLOM CDIRDOMUMNARNRY/
7KRHQ®P HIRXVDG\RP HIP H/FRQ QAN @Y VDQG UHI XOMRQV LGFOGHLQM QDOFRQURCDQG AVFRKUHLXGY CODSUYTR DG LAMIQY BN HQV CQVARUXSNRQ@Y V \VKAK
DVWH) RUHIQ&RUXSVBUIRNAH/$S AAVDQGE RKMHUGFDODY VSURLEWY FRUXSAED P HMR JRYH.IP HBCR! | LAY DQG DQIVFRP SHMRQ U XOMRYY P RQY) RKHY 9 IRDIWR)/R

WHH @ \/ DOG U XDNRQY FRXG WAXOVQ | LGH/ DG SHIDMY FUP LGDOVIGRIRQY DIDQXMKY RUR I LFHY RUHP SB HH/ SIRKLEMRQY ROWH FRIGEANR - RUBXMCHN DG RQRXU
CELOW \R R 1 HJRXUSURGEN OQG VHYLFHY 1Q RGH RUP RIH FRXQUEH/ DG FRXT@ DOR P DAMIDD O HAARUEDDG LQMCDMRIDOH SOOMRQ HIRW CHAW R DMIPADQG UHEIQ
HP SR H BXMQHW DOGRSHDIY WXV $ GRRXIK Z HSOQWR LP SBP HOASRIFLHYDQG SRAHBUWA/



GIGHEWR HOXUHFRP SIDGFHZ W \KHH@Y VDO U XOMRQY \WHHFDQ EHQR DAXUDGFHWDARXUHP SER HAY FRQMPRLY RUDJHONVZ LR RDMRXUSRIAH/
6RP HR \WHUMVDQGADIHIN/R GRQ) BXMGHVLQMIDIRDD [GFOGH

XH SHAMSFKDQIHVIQUAIXDRY WXL HOW

| OFWDIRQYLQIQMIDIRIDORXUHEA H FKOQHWDAYLGFOGQ) [WLP STRARQXCKHS] HEBIFXUMHIAHY DQG RXUI RUFDXWDUDARQY | RUKHE) HEGIFXUHCAHY
[P SRUMRQR \BLI | VDG RMHUEDUIHY DQG UAKMERDY

\OGANRYYDQGH SRWHI XDINRY/

P DO HP HQADQGRSHIMRQR  DQHQMSUMAVSUHIG RYHUYDURXV FRXQUHY

WHEXUG-QR ARP SOLQ) Z W DYDUHV R @ VDG B XTMRQVLQ YOURXY FRXQMH/

DSSIFDIRQR \WHLGARP HWY 7 VDG W XOMRQYR P XAISG MUMVGRIRYY LFOAQ) UHDMAYHD GZ UDM DG WHIMAYHD KLIK UDM MUMGRMRQY \R RXUNDBY DG RMH
MPQLANRYY Z KIFK UAXOVLQDEAWRDOHRP SBf LW DOGXCHIBQN

WHFRQGRR XHMFDCEMHW STRNFH/IQFHIQ GHYHEBSLQ) FRXQUH/

JHHDOHRORP LF DG I HRSRIWADORRAWRY/ LCFXAQ) LQ @UNRQ DOGWBCH UHINROKLSY

ZDUDQGIRVR \MIRIVP

NGISSQ) DIGKUIK FUP HUDM

DMICGVDIMYRUSDQEP LV IR [P SBI WHE29,' SDQEPIE

D/MOADGNVR 8 6 GRILYHSHADD LQFRXQUHYZ W HRERP IH/KLIKO G-BHIG-ARQUARXUAHH SRW SOMEX@M® RO DG

FKOQIH/LQH SRWHI XOMRYY

H + H+ +H+ +H+ +H o+

H + +H+ +H+ +H+ +H o+

© KU \WHH | CRRY DOG \WH P SCRVR \WWHH | CRRLY DUH QLI LEXOWR SHERVIQ RHRUP RHR \WHP FRXES DOHYHD 0 HRARXUBXMGHW 1 LDGADOFRQAMRY DG IHXWR
RSHIDARQY/LOWHI XMUH

&RQAWRQY DG AKDQIHVIQ WHJI GEDCHARGRP LF HYLLRQP HOWP D DOHIHD Dl HAWRXUBXMGQHN DQG | LQDQADOLHKXOV

7KHIGEDOHRERP . FROMHVAR EHOGYHYHD O HAMGE! VRN P CUHAYRDAMY \WKWIQ) R FUHEW DNV FRIFHOVR LG MIRY BAMANRYY ROLQMIDNRTONGH DEHYH
EXMGHW FROGMWRQY DG QX AW FRGAHQY 7 KHH HYHWDQG WH UHIDAG XQRHIBQN CERXWXUMUH HARGRP LF FROBMRQY FRXES QHI DYHD [P SCAARXUPXWRP HYDQG [P RY RKHU
WMQIV SRASRHWHUG-AMRQP NG GRUDHWHNSHIEQ) DQGMRSDAE] HRUGHD! \WHUCE@OI RUZ LAQIGHA/\R P DNHSD! P HQAREQIDARYY D R Z KIFK FRX@ DE/HYHD

D1 HAARXUBXMGQHW DG IRXOVR  RSHIDMRYY 8 QRHABQI CERWAXUHA GEDOHARGRP LF FROBMRYY 1Q SDMFX@UDY DUAKOWR WH FRQIXHG\KXSSD FKOQ GMXSIRY/ LG MIRY
DOG RKHUFRWGRIDAHY DOGWH FRQ QRAIQWHO LG3B ( DWVFRXTS DBR DGYHYHD 0 HANRXUBXMQHW DG IRXWVR  RSHIDIRYY , QDBAMRY UAXURNRDY RQLOM CDNRDOWIEH

\XFK DV \BUULTV DG RKHUFRIRY RQ P SRW RUH SRW R JRRG/ WHKGR®R)\ RUGE FIQ P DMIDID DGYHYHD 0 HRARXU BXMGHN DQG WSSO FKOQ 7 KH P SCPAVAQ EH
SOMFXOUD \LIQH LFDOA \KHAH BAXRAYH P HDK Y/ D50 W FRXQUIHY DG UHILRQY Z KHIH Z H GHUYH DM QULFDQASRMRQ R RXUUHYHHY DQG RUKDYH\LIQULEDQAKKSSD AOIQ
RSHIMRY/ 5 HWMRRYH P HDXUY FOQ LGRBDH WH FRIWR  RXU SURSAEW DG FOR WANXLA XV VR VENH YOURXY CRMRYY LFOXAQ) AKOQILQ) \KSSTHY BKKRAMIQ) BXMCHY
UHDRQKLSV DQG RSHIDARYY AHDAQ) \R R | HJDQG GMMEXM 0 HAMS SURSEN VHYLFHY DOG WLLG SOV CESIFDARQY/ VR RUPXMRP HY DOG LGRDIQ) \WHSUWFH/R RAUSIRGENV
DOG\HYIFHY &KDQILQ) RAUBXMGHW/ DG \KSSD FKOQLO CFFREDGFHZ W GHZ. RURKDQ HG UWMANRDY ROLOM CDARDOAMGHFIQEHH SHMYH WP H FRQAP Q) DQGAMXSIYHR
RXUBXMGHW DQG WAXKOWVR RSHIDARD/ 6XAK UHAMANRD, FDQ EH DQCRXGRHG Z LW OB RUGR DBYDFHQRIFH Z KLFK FDQ FUDMXGRHMIQWN DQGZ HP D' QRABHCEGI\R HIHRAYHD

P MYDMDQ RUDTOGHYHLP SCAVIURP \KFK P HDKUY %4-01QQQ) LOWHVHARQG TXOUMUR Q¥ 8 6 \BUlIVZ HHDQRXGAHS LFOXQQ) DEAMREDOMU  VROLP SRWI URP

&KICD 707 00 9 IH@P DOGWH(8 [P RY RKHY , QUASRQH \HYHIDOARXQUH/KDYHLP SRHS ROWUDMIHGWR P SRH WHASURFDOMLLIVRQLP SRWIURP \KHS 6 DQGRKMHU
UABIDRY P HDXUY 9 DURXY P RA LFDIRYY \XSHMRQY DG GHD VIR WHS 6 \BL1 KDYH EHHQ DQCRXGRHS DG | XWKHUFKDQI HY DUHH SHAMG\R EH P DCHLQWWH I XWUH Z KK
P D LGFOGHDEAWNREIOHRRUEDHG\IU I VRURKHUP HDXUAY 7 KHXGNP DMLP SCRABP DIQVXGRHISQDOG Z LOGE-SHIGRQVHYHIDO DRRLY LGFOQQ) Z KHKMHUDEAWRICRU



LGRBP HEO8 6 \BLUIVRURKHUP HDXUA/ DUH DQQRXQAHG RULP SRHG VR Z KDV WINRKHUFRXQAHYLP SBP HAGLLTVRURKHUMABIDRY P HDXUAVIQUASROH DOGWHRYHIT
P DIQWCHDQGGAUDMRQR \WHHP HDKUWA |, | GAVSXWMYDQG ARQ RV XUWHUHADDM CRMRQVE. JRYHIP HONLQUASRQHFRXG EH\VLIQULFDQ® P RHVAYHIH DG UAXURRYH $ Q
R WHIRWRQ) FRXGP DMIDD DOHYHD O HANRUBXMCHA WAXOVR RSHDIRYY | LCDGHA DOFRQAMRQ DG \WRAN SUFH

" XUQ SHIRG/R HRGRP IF GZ QMO RURXWEP HYP D GRIHDHWHUGHP DG IRUS , K7 VROMRQY Dv'Z HIDYWH P DQAMIIFH \XSSRWIQG FRQXANY VHYIFH/Z HSURVICH
7KV\BZ GRZ QP D KDYH DR DBYHYH HI HAARQ WH Z LUHBIWW \ROMRQY LQBMA  1Q JHIHIDDDGE RQ G-P D05 | RURKUSIRGAW DQG VHYLFHY EXVIRH P DIQWEH R \KDAIP SCRALY
XGRHITEO 2 XUIXUHUHI URZ \K L G-SHIEHQMOQ SDWRQWH GHP DQG | RURKUSURGAN DG VHYFHY 3IRRQIHGZ HNGHWVIQWHHRGRP\ P D ADAOHBEMHVHOMSUIMAARGHDY RU
FOQRHOY LUHBAY VROMRQY SURWRN UHBAH\RHURYHDOY LLHBIW \ROMRQY EXGI HAV DG RUUHGFH RUFDGAHCRUEHY | RURKUVHIYIFHY 7KLY LWL P D GDGWR GRIHMIBYR FBV
GHD V 1Q SXUKDH G-AMRY DQG SD P HAVDGE FRIBANRY [(WXHY DG PD DOR UAXOVQ SUFH SUHKXBY FDMQ) XV \R WD H GZ HJ BYHQHY DG RSHIDMY) P DULQY
$ GAWRDI L RXUPXWRP HY FOCRHORUGHD WHUZ LUHBIW VROMRQY LQUDIYHY RUBXMCHN [ LDGADOFRIEMNR) DG WAXWR  RSHDIRQ/ FRXT EHP DMIDID DG DEHYHD
DIHARG |, | \WHPXUHQAXGRHYBEQI LOWHIHHIDOHRGRP | GRHVQRAVKDQIHRUFRQMXHR LP SURYH RAUBXMCHN | LCDCADCFROBMWR DG UAXWR - RSHIDIRQYFRXG EHKOLP H3

" MXSIRQVLQ RXUIBEDOKSSD FKDIQ RUIDLOWUHVE, KEFRQALRRLY FRX@ P DALIDED DQGDGHIHD DI HAARKUBXMGHW 1 LCDQADOFRQAWRQ DOGUHXWR RSHDIRYY/

2 XUCEL@W \R P DX CRMUH DQG GHIYHUSURGEWLQ DWP HD - FRWAH | HAYH DG KLIK TXOIDW P DOgHILY G-BHIGHONRQDARP SBf  JEEDDWKSSD FKOIQ DG RQVKEFRQMPRLY | RU
NH P DX CRMUQ) DG | XOLEP HIARSHIDARYY : HVRXUFH DMUIQULFDQAND® BHUR FRP SRHOV  LFOAQ) \HP LFRQBARLY DG \WMBFRP P XQIDIRQ/KDUZ D 1URP DIGEDD
AMUEXWNG GHE RN R VKSSTHY DG UHD RO VMLG SOV \EFRQUIRRLY | RUSLRSEADMP EO WD) DG GIIMIFY $ Q AMXSIRQ RUIDOUADAID)  SRQAIQ\MY GHERNP D
P DALDE LP SOURXUCELAW \R P HHNBORP HUGHP DOG

7KHDYDOEMNV R AHEIQ FUMFDORRP SROHQV SDMAX@® P LFRQGARLY U QY FROKMIGHS GXH R JBEDOVWSS® FKOIQ P EDDIGRHY FSCAW QP WIMRQY DG JHRSRIMFL
WMRQY $ GKRXIK FROEMRQY LO WH VP LFROBARUP DUNHAKDYH WEELT HG \RP HZ KDMAH EIRDGUNXSSD FKOIQ UHP DOV \KEMPANR LMY LGFOGQ) H \WIGHE GG WP HY LGB
FRIMQ@IRY SIRSAIRY ERMBIHANY D05 P CARFRERP [F AVOGIRYY ( YHON \KFK DV WEGH WAKMRNRY/ \BULIY \DCRIRY/ (DMIDGMVDIMY WHLIRTDFRI AN DG OERU
KRS HY FRQMHVR O HAAERK RAUGUHRAANKSSTHY DOG XSUWMHP YHIERY

,QDEAURY Z HG-5HIE R KEFRQALRRLY R P D4 CRMUH DQG GHDYHUI LQAKHE SIRGEWV VR PXVEP HY |, | \WHH EFROUERRLY H SHIHIFH TXODIY LMKH/ SURGAEIRQ \KRWDDY
OERUGMXSINRY/RUI LOGADOQKEEL DN RAUSURGAATXOIN GHIVHY WP HIGH/DQG PR HADM CRIRQP D VK1 HU 7 KHFRQRICDIRQR \KLLG SOV P D4 CRMUAHY Z KO \KH
HBRARQF FARP SRHONIGBAMM P D UHBAH RAUNKSSTHURSWRYY DG LGRUDH SUAQ) GYHIHIQIDYRUR WRH YHIERY SRMNED UAXAMY LQKLIKHUP DX CRMUQ) FRAV ||
Z HOHXQEBIVR SDIMKRHFRIVROWR FXVRP HY RXUIURWP DILQ/DQGSUR MIELAW P D' EHDGYHYHD O HAMS

7 KHH LV DOR LQMMH FRP SHIVRY | RUCFAH/ \R \WH P RIWTXO LHG DQG UHICE®! KEFRQMPRLY |, | Z H DuH XQEG! R P DQEQ CRRHW R \MAK SDNGHY RULL WHUSHIRUP DgFH
GHMIRDAY ZHP D | DFH\LI QU LFDQARKDEBI HY 1O \FDIQ) . SRGANRY RUHDKUQ) VHYLFH GYHOFRP P AR HQV $ Q. UAXANY | CLOUH \R | XOLEOPXWRP HURLEHY RQ WP H QG LQ
DFFR ED0AHZ LW FROAEAMDOMP VFRXG GOGWR EMGHNVIQMIXSIRY BRWR NH CAFRXQN WEXBIMRIDCKOP  @P DIHFDIP VDG UHSAHG BYHOH

© KUBIZ HARQMRA® P RUBURXUNKSSD FKOIQ OG \WEFRQMPRUSHIRP DFHOQG VAN VR AYHMI VRXUHVR! VXSSO Z KHIHI HDUE®! WHH FDQ EH QR DAXUIDGFHWDAZ HZ L@

EH CEGI\R H I HAYHD P MDA \KHAH UMY 1 Z H DUH XQ@EGI R P DIIH RIRQ) RUIXUMH QUXSIRYY LQ RUNKSSD AKOIQ RUMKEFRQURRUCHE RN RAUBMCHN | LQOGADC
FROGURY DOGUAKXAVR RSHIDNRQYFRX@EHP DAMIDTD DG DGYHYHD DI HRAMS

| ZH DUH XQDEG! R NHHB XS Z1W LDEIG WHRKQRBILFDORKDQIH ZHP D BH XQDE®\R P HAMKH GHHB/ R RXUFXWRP HY ZKLFK FRX@ P DMIDE DQG DOYHIHD Ol HAARXU
I LCDQADOFRQAWR DQG UHKMVR - RSHDIRQY DQG UHEXAHRXUDELMN VR LORHDHRXUP DINHAKDUH

2 XUP DINAAY FKDUIRMU H3 B\ UDSLG \WMAKQRBILFDOFKDQIH DQG | BNXHANGHE. SURSENDIRXGAHP HOW 613 QU LFDQMIRFKQRE) LFDORKDQIHY FRXES UHIGHURXUH, M) \WRKGRBRI\
REVRBIM : HDUH CRAYH LQWH UAHDUAK DG GHYHERSP HQAR Q7. SURGXAW DG \WWAKGRERI LY DG LQ HIKOGALQ) RAUPXUMABUIRGEN + RZ HYHU UAHDUAK DQG GYHBSP HONQ RXU
LGBV LVFRP SO DOGLABIGZ W XQFHIBQN ) RUH| TP SB MY FRP P RQI RUUMDUAK DG GHYHERSP HOASURWRNAR HIFRXQIMUGHD) VGHWR XQ RIAHHD SUREBP V LKA 1O
OZ LQUIDYROP HSRGAIRY | HZ HUSUIRGANHDXUA/ WD RUILCDED FROUGHIHS GAMUTE® DOG KLIKHUSUIRGANRQ FRAV WD LQWIED EXGIHMG DQ R ZKIFK PO UAXKONQ G
P DOMHARSSRIMQMNY , QOGAWRY \WHHQE SIRSFW



PD QRADGHDOMD P HINKH UNXUP HONVR \WH P DOHEDFH DG P D RADKIHYH D). WIQUFDQAGIWHR P DHATFAHBIGRH | RXUH | RW GR CRABDG \R \WH\KFFHM XC
GHYHESP HQVP DY) DG BHBDHR G SIRSEN\KDAHSRIG \R WAKCRERILFDOGHYHESP HQWV RURKDQILQ) PR HIQHHBY DQG SUH MY RAUUBYHHY DG P DUNANKDH
FRX@ EH P DMIDD DQG DGYHYHD DIHAMS : HP D H SHIGDWIQU LFDQADP BHUR URRXUAHY LQ XQUKFFHM XOUAHDUAK DQG GHYHBSP HWH IRW |, Q DEAWR) G SIRGFVRU
HXOGR-P HOVE! RXURRP SHIVRLYP D FDXVH PXWEP HY/\R GH HURUIRBIR SXUKDHVR RAUSIRGAW $Q R \WHIRUHIRQ) FRXE P DMIDDD DQG DGYHYHD 0 HANRXUI LQDGADC
FROGURQDOGUHKXAVR  RSHIDNRQY DG UHSFH RUCELOW R LGRUDHRXUP DINANKDUA

, CCFRXUDMRABXWLRP $, FRXQ@B LHX@W ELDQG DQG UHSX\BR GOP DIH

. H KD LOQMWDMG $, DG P IAAGH GDQQ) WAKQRRILHY LQR FHYEQ SURGFW DG RSHDMRDOSRAHARY KB WHH WRKGRBILHY RITHUWH SRMMD0! RUMIQI LFDQN
HXDEFHP HOVIQSHURIP OFH GHAMRQ P ENQJ DOGPXMRP HULOLIKW WH  DOR SUAHIAP DMUDCUMY [((FOGQ) CORIMP LF EID/ CDBLOM UMW MWXH/OGGORNR WIQASDHA
RUH SOITEON , CFRADM RIXCBUHAREEGIS , JHIHDMG RABXV FRXTS UAXONQ RSHDNRIO DO USXBIREOEP UH BIXDRY VPO RUGICOMEMN $ GINRDM
HYRVQ $, BIXDIRY/ \KFK D/WH( 8 $, $ PADIG SLRGHAHS 6 IHIHIOIXGEH P D P SRVH DEAMRDOAR SIOGRH REQIDIRYY Z KIFK FRXTS LGRUHDH RSHIDMRDOFRWW
DQGAP IWAHVHQ SURSFWIECELONY

: HOH\XEMPAR EIDAKHVR RXULQIRUP DIRQ \MKCREI\ VWPV Z KLFK FRX@S GOP DIH RXUUHSXBANRY YHOGRU DQG FXWRP HJUHDWRQKLSY DQG RXUPXWRP HIDAFHIAR
RXUVHMEHY

 HUD H WRLYHD RQLQRIP DARQWAKGREI\ PV FERXG L UDXRKFMUA DG LG SOV VHLYLFH SURVGHY VR \KSSRWAIMFDOEXMGHW RSHDIRYY LGFXAQ) PAERP HUDDG
I .CDQADOEMYP DEIHP HYM VD UAKGVZ HI DFHOQLGRUDIQ) UMIR R EHYHRXUMW WDV LFOAQ) WDQRP Z DUH DN LOUGH UV DQG DGYDRHE SHYUMMMAKUDN \RP H
R ZKEFK PD EH\SRQRUG B (DINR WM CRRLY ' HSWM RXUNMHRXUMY P HDXWY RXU LQ RUP DIRQ WRKGRBI\ M PV KDYH BHHD DQG P FRQIMXH \R EH \KEMRMR

A BHYHRXULY \RUDNV DOG LGAGHON $Q \KFRHW XOBELHIFK FRX@S UAXEALQ XQDAKRU] H5 CARHW \R VHQMYH GO BXMGHW LOMIXSIRY 1 LCDGRADD@Y RU UHEXBNRDOKDP
) XOUHP RUH Z HOUH\XEVRAR YDURXY CDB SIRMANRQ @ VDQG B XOMRYY LGFOAQ) WH* HHID DB3WRMAURDS HIXDINRY WHE DN RQD&ROKP HISUYTR $ PG RKHU
P [OUQMIDIRDOHILP H/ 1 REFARP SIDUAHRUBB K [GAGHWVP D UAXONOWLI QU LFOQWLCDCRDCSHIDIY WP HADIRQFRWV WHIXDRLY LQvHIM DARQYDQG SUYDM QM DIRQ

7KHLQBMU 1QZ KIFK Z HRSHDMLYKLIK® FRP SHMYH DQG FARP SHIMWH SLHAXUAVIURP H MY DQG QHZ. ARP SDQLHY FRX@S KDYH D P DIMADCDGYHYH H | HANRQ RXUILGDGADC
FROGMRQ DQGLHAMVR RSHIDIRY/

7KHIQBMY 1QZ KIFK Z HRSHIDMLYKLIK® FRP SHIMYHDQGLQ OHRGE \WHIRW®Z L)

DO/DFHVIQWKGRRI\

Q. SIRGPNQIRGAIRY

HYROLQ) LQBAWY \WEEDB/

SURGAEWP SIRYHP HQV

(BLGD FKOQILQ) FXRP HIGHDY

| QMBRNDCBURSHW L QYHMRQ DG SRMANRD

P DI DG GMMEX\WNRQ FOSCELOMNY

CELOW \R DMERAIQG UHBIQKLIK® \N.GBG SUR HMRIDY
FRP SHIMRQI URP KLIK® FLSMIT HGARP SDQHY
HOMDGFHR Q. FRP SHINRLY

CHOW R FXMEP HYAR LQHWQIQ RP DIRQWKGRRY\ DG
SUFHFRP SHIMR)

H + H+ + H+ H+ H+ H+ H+ +H H +H

7KHSIRSAEW P DINAMG B\ XV DG RUARP SHVRLY DUHEHRP LQ) P RUHARP SBf - $ V/\WH WAKGREI LFDODQG | XQRMRCOFCSCELMMAY/ R | XU SURSEN LGRWDH \MHH SURGEW
PD EHIQ\R FRP SHM Z W SIRGEW EHQ) RIHKHG B \WDBWRIDOFRP SXU GHE RN DQG FRP P XQEDIRQY LOBAMY - SDMALSDON WDAKDYH \XEWEQMD JU-DRU | LGDADD
WRKQFDOP DU\HGY DOGP DA CRXUQ) BARXUAKDDZ HER



$ QHRXIK Z HOHCQRAZZ. DHR DY PXUMHDAFRP SHIYRY/\RDASURYLGH\WH SUHAVH FDSEMA/R RXUM WPV Z HOUHIZ. DUHR  FRP SHIVRLY\RDAR | HMP LOUDSSURTFKHY VR DG
KH PXVRP HJ GHHBY WWDARXU SURGAEW DEAHN 7 KRH FRP SDQHY LGFOGH ERK HP HILQ) FRP SOQHY Z WK QP WG RSHIDICY  KMRLIHY DQG ARP SDQHY Z W GRQIHU RSHIDICY
KIRUHY JUDAUCTP HUHARI QURQDQG RUMI QU LFDQ® JU-DMUILCDGADDWRKQFDCDQG P DU UARXUAH/WDQRAY

© HDMP SWR QL HIHQIDM RUNROMRY/E. FRQMXQ) \WRIQGRYDMDGE! RIHIQ) DARIFHR FRP P XQFDIRQP RAH SDMOAMGEDWAY P DI HP HQAMKQRBI\  VHQRURSIRY/
DOGLOXBIIMRQFRQ LIXUDIRYY

1 ZHER QRARHHE SOFH Z W SURSAWDRG \WKQRBI\ DOYDRHY LFOAQ) WH GHYHESP AR \WKSHIRUSIRSENVE. RXUFRP SHIVRLY RULL Z H DUH XCQCEGIVR RKHZ VH FRP SHM
\KFHM XT@ DI DOQWNRXUFRP SHINRLY WHHFRX@ EHDP DMUDCOGHYHH | HFAWRQRXUFRP SHMYHSRUMRY UHYHHYDOGSIRGHANI RUIURZ \K $ VD UAKEVRXUI LODGADOFRQAURD
DOGUAKXOVR RSHIDNRQ/FRXTS EHP DMUDI DQGOGHYHD DI HAMG

) DOUHR FRUHA® DQGH I LAHM® LP SOP HW 53 DQGRXWRP HULHIMROKLS P DQDIHP HIAR &5 0~ Wk P VARX@ KDYHD P DIMADCDQG DEYHIHH [ HAWRQ RXUBXMGHN

: HKDYH WBWGWH SURFHWR [P SBP HOMY) DQLOMIWDAG( 53 DQG&50 WP WEGY Z W RXUL RYKS P HIFDQ DQG ( XURSHDQ EXMGHAHY GYHIDILQ) WH W WP VXHGEL
) GHA&RP SBIM 7 KHRYHDDOP VR KDYHDDR RUBMCHAMY ROWHVP H( 53 DUG&50 \R HITEG! P DI HP HYAR CAKUHYH HKDGRHG TXODWY UHIDEAW DG WP HIGHW R
LQRP DR P SIRYHLQAUDMRQDQG YIMELDW R LGIRIP DRI URP Gl HIHWFRXQUHY DG RSP 1] HIGEDCP DI HP HOWR FRUSRIDMSURFHIHY

7KHDGROMRQ R \WHAH W WPV Z KIFK Z LODUSMFH \WWH YOURXY CRFRXQIG) Wk WPV Z WMQ \WH LQEYIGODRSHIMRYY SR/ \HYHIORKDIBIHY DAY \R P RY RKMHWMQIV
SIRVPAIRYHEDIH P LIWDIRQR GO SRMMMOQIEEMV R H MY W WPV FAKOQIH/AR SURFHWHY DG FRQURY FRP P XQEDIRQR Q2 SIRAHBUY WDQIQ) R SHYRQHIDG
P DQBQQ) DY HIHARYH FRQUROHYLLRGP HWV: HOWH 7 DUH R WH SRIMMIDUMNY DARADMS Z W D JGEDOW VP [P SBP HOBMRQ DQG LQMIG R DERSP WM DINRQ ST DG
FRAMYHA ST LOR EHMR HIXHBMGHN FROMMW + RZ HYHU WHIHLY CR DAXUDFHWDAKH( 53 DOG&50 W WP VZ LOEH\KFFHMXAD LP SBP HQMG DOG | DOUHWR GR\R
FRX@ KDYHDP DMUDCDGHYHH | HARQRXURSHIDARQY DQG CELOW R H HRAMRQRXURDAD

7KH IQMODMRCDOVARSHR RXUBMGHN H SRHY XV VR UMY DXVRADMG Z W IRHIQ H AKDQIH DMV FXUHOR | OXRXDIRQY DQG HARQRP LF LQWEELOW LQ FHIBLO HP HLILQ)
P DNV

: HUBRWRXUI LDCADOIAXWIQS 6 CGRAY + RZ HYHU DMJIQU LFDQASRMNRQ R RUGHADBY DAV [QE-EWECHA DG RKHUACELOIY DOG FRIV DUH GHIRP LQDAG LQ I RIHIQ
PXUHAHY 7 KHH PXUHARY LGFOEH CP RQY RKHY WH ( XUR |, MIEHD KHNHD %4MNK SRXQGWMAY) &DDEDY GRIU 0 H IFOQSHR $ UHIMHSHR %41 LODQ WHIODNG 6RAK
$1UFDD QG $V D UAKXOVI ORXDARY LQ |RHIQ H FKOQIH IDMZ  SDMAX@D 1Q HP HILQ) P ONAR A \UIQULFDD® O HAARXU USRS WYHOXH H SHOHY DQG RYHDT
I.CDGADCEHIRP DFH

AXUHR 10PXMMRY HSHADD Z W UASHRAAR \WH 6RAN $ | UFDQ WDQG 0 H LFDD SHR DQG %0 LODQ BWDD PO P DMIDD P SSPARXULGFRP H DQG H SHOAY GH \R \WH
WIQMMRQR RXUI RIHIQ\KEMGDUH | LCOCRDOWEAP HQVIQR 8 6 CGRIDLY ) RUH CP SBi \WWH P DMV R \MEVFUSINRQ DI UHHP HOV DQG RSHIDAY) H SHOHVR RAUNKEMADWY
0L 7HDP DIFV DHGHERP LODMSLQI RIHIQPXUHIAHYDQG WHIH RUH \KEWMPAR\XAK | ORNDINRQ/

, QOBAWRY \HYHIDOHP HILQ) P DUNAAFARGRP LY DUH SDUFXOUD YXTHIEGIVR WHLP STRAR UMCQY [QMBANDM/ LQOIRTY SUHRK DOG@UHH \WIDOGH AW 5 MVIQRH
FRXQUY  FDQ @P WRXU RSSRIMQWHY |RU JURZ W DQG GHIDAYHD 0 HAARXU RSHIDIRYY 1Q DERAHJ FRQU RU FRXQUHY $V D BAXOVOQ VKK XQ DYRIEG FROAMRYY RJ
GHYHESP HQV FRX@ KDYH DR DGYHYH LP STPARQ RAURSHDIRYY 2 XUUAKXW R RSHDIRYY DG LQ\RP HFDAHY FDK |GZ YV KDYH LQ WH SDMEHHD DG P D LQWH | XWXUH EH
DOYHYHD DIHAMGE P RYHP HWLQH AKOQIHUDMY , QOEAMRD ZHP D DOR EHH SRHG\R FUHEAWIMVIQ\RP HR WRHP DOHN : HP D P SBP HQNWRXUHER KHEIH/RANH
RXHUCRNR/ LOMXGHG R UHBFH RXUH SRKUHWR AKDQIHYIQ I RMIQPXUWMA H FKOQIHUDAY | Z HDHGRAKFFHM XOLQP MIDMY WHHIHAWR FKOQIHYLOH FKOQIHUDAYRQ
RXUBXMCHN D \KAK FKOQIHYFRX@SP DMUDID LP STRARKUUAXV

: HP D QHHE\R RAVILQ DEAURCDOFCEMIOR | XQG RXURSH.DMRQV\KDWARX @S KDYH QH DUH FRQUHTXHGRHYRQ RUBXMCHY

: HPD UANXUUH DEAWRQDOFCSMEOIQ \WH | XWMUH \R GRYHBS D5 FRP P HIA DT H DE3WROSURGRW 006 \WRKQREI LHY RUVINH DOYDRMIH R RMHURSSRNQAY/ WDAP D DUVAH
LFOGQ SRMUIICCFTXAMWRYY : HP DU VAHN VR UIVHWWH GHHXOY | XQB/\WURXIK SXETF RUSLYDIMHTXW R T HIQIV G-EWIQDAQIV DEAWRTCRSHDAY [P SURYHP HQV DA
\DBYRMADM LF DADgRHY DG OFHMQ) DUDQIHP HQWV



7RWHH \WAZ HUINHDBAWRDCFDSMICE, LWAQ) HIXAU VHRXUMEY RXUH LMY WRANKRTGHYP D H SHIHFHEWEQAMOA0MRY , QDEAWRY Z HP D BHUNXUHGR BHIONOK
WKW R RUMKQREILHY RUM WP V RUJUDQAGFHQAY RQ WP \/ WDADUH QR DYRIEEGH R XV 1Q REHUVR UIVH DEAMRID0! XQB/ WURKIK WWDAMILE DADGFH NQAYHIMH DG
QFHOMQ) DUWBQIHP HQV © HFDQCRABLRYLGH DAXUDGRH \KDARH DCAMWRDORXUHVR 1 XQBY/Z LOEH DYDMEG! RUL DYDKDE®! Z RXT KDYHUDRIEGIWP V|| DEHTXOM I XQB/ DM
QRADD@EG! ZHP D EH BIXWG R GHD UHBFH WH VARSH R RUHIP DM RH RUP R R RUGHYHESP HQAVSIRIUP V' D06 RAUBXMCHY | LDGADOFRQAURY AKXV R
RSHIDARQY/DQG WRAN SUFHFRX@S EHP DMUDED DG DGYHYHD O HAMS

: HUHD IQU LFDQW® RQ WILG SOV FKDQQHOSDWEHY LOFOXAQ) \WBARP P XQUFDIRQ ARP SDQLHY DQG UHILRQDOGMAIEX\RLY 1 RUP DINHADAFRHW DQG VDBV H HXAMRQ DQG DO
AMXSWRQWR RURXUI DLOXUHVR GHYHERS DQGP DQDIH RXURKDQQHCEDWZHY Z RXEBKDUP. RXUBXMGHY

: HG-BHIG\XEWEQMT RQWILG SOV FKOQUHOSDNGHY?  LGFOGQ) WWBFRP P XQEDNRQ/SURYLGHY M P VIQADUDRLY YDOH DEEHE WAHIBLY DOG P DD HEVHYLFHSURYIGH Y
R P DUNHAHID LOXDTO0G \KSSRWRXUVROMRVIQNH - GRP HIF DQGLOMIDARICP DUV 7 KHHSDNGHY ST DFIMFDOURBILOH \WIEQ) RUIGEDOWRK. CFRHWQ) FXWRP HJ
\HIP HQNVZ KHHGLUHAWDOBY DUHGWH | HARYHRULP SUIRNFDO DOG GHIYHUQ) GO0 H3H SHWYH

5HOUMY RERDGEQ DG HEQQ) KUK SHIRP Q) FKOQEHOSDNGHY WXL FROUGHIEGI WP H HIRWDQG [ LCDCADDLQMAY HONV: H P XWSLRMGH RIRQ) WDQQ) DG
WFKQFDOVXSSRUIR HUXUH \WDARXUSDNGHY SRWHW \WH GHHWOLY - SURSAWNGRZ BIGIH DOG FOSCELOMNY R HIHAYHD SRIMRQ RXUR IHIQIV $ VZ HH SDOG RAUBMCHN 006
AYHYMI\ RXUSRWRIR WH P DRI HP HQADGE RYHILIKWR \KLY SDNGHUHARY WP EHFRP HYLGRUHDIQI® FRP SB  DOG WARXUAH LOMMYH 7R [KHIGR \WHHRDBQINY ZH
P XWWFRQMXH R LOYHAMOQ \KH GHYHBSP HWR - UREXAIRYHCDFH WIKRMA/ FRP SIDGFH SIRRFRY SHIRUP DFH P DI HP HQAM WPV DQG \FDDEG SDNGH HIEGP HA
SIRIWPV 7 KHIH FDQ EH QR DAKUDGRH \WWDAZ HZ LOVKFAHG LQ GRQ) \R DG | IOUHWR P OQEIQ D FROAMM® KUK SHIRWP Q) FKOQGHOP D GHIDIYHD 1P SCRARXUCELOW \R
H HOAMRXUIR VR P DN\

* HFDQCRADRKUH\ RX \WDWRXUH MM FKDQUHOSDNEHY Z L@P DQEQWHUKMRUFDOSHIR P DOFHGYHY \WDAZ HZ LOEH CEGIVR UABIQRUIURZ WHH UHDMRQKLSV RQ| DYR IE®]
WP VRUKDAHZ. SDNGHY/ Z L@EH\KFAHAM XT® UFUAME RUREERDGHS |, | Z HOHXQTEGIR HATEQK P DQEIQRUIURZ HI HALYHGMMEXNR UHDMRQKLSY RULL RAUNA SONGHY
ICOR P HANH SHABMRQY RURHDVH FOUN 1Q) RAUSURGAN RXUUHYHG RSHIDIG) P L)Y P DNANKDUH DOG (R WP \ADADLE REMRRYHY FRX@ EH P DMUDID DG DOYHYHD
DIHAMG

) DLOUH VR DGHTXDAMD SURMAARXULQMIDRNDOSURSH Y WKW RUGH HOG DI DLOWAKLLG SO FOLP V FRXE@S P DMIDE DQG DGYHIHD DI HAARXUBXMCHW | LQDGRDOARQEWR)
DQGUHAX@WVR RSHDIRY/

2 XUCELOW \R FRP SHMH I HARYHD G-BHIB/LQ MU H SOWRQ RXUSURSUHIBY WAKQRBULHY DG LOMIBRNOCSURSHW : HUHD RQDARP ECDIRQR SDAQN FRS, WKW WGP DU
WDCHVHRUAV NORZ KRZ. DG FRQAMFMODSURMANRYY LFOGQ) FRQLGHDINY DQG LQYHINRQ DALIQP HOADIUH-P HQN VR VO HIXOLG RAUSURSUHEY WKW ' HEAMMHHHIRW
\KHIHLY QR DIKUDGFHWDARXULQMIBRXDOSURSH Y SRUNRTR Z LOEH CEGIVR SUHYHAKLLE SOMHYI URP FRS\ LQJ RURKHZ MHREVBQQ) DOGXMQI RAUMFKGRRI  ROWDARKUUIKW
Z LORNEHAKDIBIHG QDURZ H5 LOYDIEDMGRUALXP YHAG

, QMIDRWDCSURSHW SURMANRQ LY SOMFXOUD Gl LEXOWR HI RIFHLQ FHABIQ MUMGRNRQY Z KHH BICOX WP VP D QRAR | HOWH\EP HG-IUHR  SURKRNRQ DV\KHS QWG 6\DIAY
: HP D EHXTEGIWR SUYHIMXDAKRU HSXHR RUWKQRR)\ HSHADD LOMCDIRID OGP D EHP WS LORXUCELMN VR DAHWWRXUULI KW GAHR IMULNG FNRDCEDUH Y
HIRAP HQAMP MUNRQY RUNHFRWADQGFRP SO W R LOMDNRDODMDIRY

,Q DEAWRY FRQLGHONIDY DIWHP HON Z W RAUHP SR H FRUIARLY FRQXAEQNV DGYLRY DG \WLG SDMY SIRMGHY P D' EH BHIFKHG DG ZHP D' GRAKDYH DEHDOM
WP HAHY LQ \WH HYHAR \XAK BHAKHY 0 RUWRYHU RKHY P D LQG-SHIGQ® GHYHES \WAKQRERILHY RUVROMRD/ \KDADUH \WEWEQMDM HIXLYDBOMR RUGHIVHG IR RXAY
Z KRR RXUSIRSUHBY WKW

© HPD DOR EH\XBWPAR GVSXM/ Z W FRIDER DRY FROMPRY RURKHUMLG SO/ RMHURZ GHIKLS RUTFHMQ) R LQMBRXDOSURSHWY GHYHBSHG WURKIK NQAH I RW
Z KK FRYX@ UAXONQ FRMD DG \WP H ARQUP L) @M DARQ RUGHD V 1Q UAFDK. GHYHESP HQARUFRP P HADT DARD $Q \XFK GAMSXM HYHQ LI UAROHS LQ RXUI DYRU FRX@
QYHYNLI QL LFDQAP DI HP HADIKQINRQ DG | LODGADCUARXUAHY



$ GAWRDD Z HKDYHEHHD OGP D LQWHIXMMHEHRP H LOYRYHGLQ GIDOSRAHHEQIV UHDIY \R DEBIHGLQ UGQIHP HOAR \MLLG SOV LOMBRNICSURSHYY WKW , QMIBRNC
SURSHWY @ DARQLYLCKHIHM® XGRHMEIQ H SHOUYHDQGAMXSIWYHR RUBMGHYRSHIDIMRYY $ GYHYHRARRP H/LQVKAK SURFHHAQIVFRXG BNXUHXVAR

I D WIQIDOWP RHBY @P DIH/RUR DAY
T ADHWHP DQADRMUAH XVH P DOHNY RAMBIR SUIRGAENVRINVHYLIEHYI RXQGWR IQ UQIH
I RARQIFHAARWMLEG SOMY LOMBRNOOSURSHW Z KIFK P D QRABHDYDMEGIRQARP P HADID WHDRIEGI\MP V RUDNED RU

T UEMIQRUSIRGEWRINHYIFH\R DYRGLQ UQIHP HQNVZ KIFK FRX@S UHNALUH\XEWBQIONP HOQGH SHQH

1 ZH DH XQ@ER W RBmQ GHAHWOY @RHQAHY WFRHWX@  GHHG DIDOQWMQUIQIHP HFOAMRDIP V RU SIRMPARXU RZ Q LOMBRXDOSURSHIV WKW RXU CHOW \R GIYHBS
FRP P HADT HOQGVHORXUSURGAWFRX@ EHP DMUIDD @P WG DG RXUIN DA DOFRQAWRQ DG RSHDIY UHAXOVFRX@EHP DMUIDD DG DGYHYHD OTHAMS

, QFRQQHANRD Z W WHO | &RP ELQDINRQ DQGWH) & $ FTXIMUWRY Z HKDYHIGRXUHE LI QU LFDQADGAWNRCDALQGE-EWEIHNR | LODQPH\WHUHE-P SIRQ R RXUWHD RAMBOAQ)
6HINVS FROYHINEGISUH HILHG WRAN DQG\WHDFTXMMWROR ) GHARRP SBIM

7KHFRIQ) R GEWIERUHNW [LQIGAQ) 1Q D CP RXQANK LELHANR SURYIGH | RUMH WE-P SIRQLQ | XOIQ FDK R CIDWHD RAMBEQ) KDV R RXUBHIN/S FROYHWES!
SUHHIHG WRAN Z DV D FROBWRD R FRMQI WHO L &RP ELCDIRD 2 Q0 DK ZH WIHK-UZ W FHMIQ R RAUZ KR RZ GHG \WEMGADUHY HIMUG LQR D | CROMY
DIUHP HOMKH? ) CRONAS JUHP HV Z W) LN DOGYOQN/ 1P LWMG TR \MURKIK W5 DOG0 HIKOQWONGYIMRD 350 % SXOKOQMRZ KIFK 50 % DIBHGWR SURMGHXV
ZIW\ER WP GOQICAOMYIQDQDIIWIDMSUASIOIPRQAR P LARY ARP SRHGR ) CAAWS DQG) CAAW % HIFK Z W D SUCASDODP RXQAR PLEARY 350 %
Y CAOVS$  DQG350 %) CAON %  UASHRAYHD DG FRIANHY WH350 %) CAOMY  \WHSURHHB/R Z KLIFK FRXGS EH XVHG R BGHP  DIDWH \WHD RAMBAQ) \KDUW/ RXU
6HIHVS FROAMINEG! SUH HUHE WRAN DQG | RUJHIHIOFRSRIDM SXBRAY 2 Q0 DK ZHGY GZQDD P IQR)DYOMEGI XQGUNK | TAOMY 2 Q$ SUO
FRIPAHO® Z MW WHFBRMQ) R WHO L &RP BLQDINRD Z HXVHGWH QHABURFHH-BY UHFHYHG I URP 50 %0061 URP LQRUHP HQICERWIRZ LQJ FDSCAW DVDUAKOWR \WHUH LAY R
+CER0IP &UHAVY DAY DVCHIGHSEHBZ \RUAHP 1QIXTDTR WHWHD RANBQEQ) \KDBVR RXUBHIHYS FRQYHNEGISUH HUHG AN

$ GAWRIDOD RQ6HWP BHJ Z HHQMHGLQR DI CHON DIWHP HQMKH3 ) CROWS JUHP HQV Z W50 % SXUXOQWMRZ KIFK50 % DIUHHGWR SIRNGHXVZ W DWP GO0
1 CAOW 1QDQ DI JUH DM SUCHSDOCP RQR PLAORQ WH31HZ 50 %7HP ) CHOW 2 Q2 AREHJ ZHGH. GZ QWHIXTIP RQWR WH1 HZ 50 %7HP ) CHOW
DIGXVHG\WHSIRAHHR/W SD. DSRWRQR \WHSXURKDHSUFHIQWH) & $ FIXAMMIRQ

7 KHLQE-BAMEHN Z HIGRXUHG LQ FROGHANRQ Z W \WHO L &RP ELCDIRQDGG) & $ FIXMUWRQZ LOKDYHWHHIHAAR TP RY RMHWLQIV BBAQ) RXUIG] LELDIV \R UASRIG\R
FKOQILQ) EXMGHW QG HRGRP LF FROBUMRYY Z LOLGRIHDH RXUERWRZ Q) FRW DG VR WH H \MQAKDAGKFK LGE-EWEIHW LY \XEVPNR | GDY) LOMIADM/ P D LRHDHRXU
YXQHTELOV \R | OFXDARQ/LOP DNANQMBMADAY 7 KHLGRUDHG BYHY R LQE-EWEIHW FRXTS DOR UHGKFHI XQB/ DIMMEGIVR | XQGH | RIWAR FRP ECHRXUO L. 7HBP DIAVIOG
) GHALRP SBIMY EXMQHMY DG U HH SHARG BHHIWR WHO L &RP BDINRQ OGG WH ) & $ FIXUOMWNRD DG RUHYIDIH LQ LOYHKR HON 1Q SURGPANGHYHESP HQVFCEMIC
H SHIEWWUV DG RM-UCRAYMA/DQGP D FUDMARP SHMYHGMVIGYDQE HYI RAKHFRP EL.GHGFRP SO0 UHIMYHVR RMHUFRP SOQHYZ W GZ HUG-EWBYHY

2 XU, \UDHDR\XEMG DUHYKDYHLQPXULHG W QU LEDQNQG-BMECHW

2Q0 DK 3RZ HUGHN\VIHY \8  33RZ HUGHAMIHD  DQG 3RQMJ \RIHKHUZ WK 3RZ HIGHAMIHD WH 3 /RURZ HY  HIMUHG LR DO P HIGHS DOG UAWBAG FBHEW
DIUHP HQVDV P HIGG \WH3$ 5 &UGVS JUHPHOV Z W YON+DSROIP %0 3+ DSROIP”  Z KIEK UH LCDQRHG \WH | CRLOWY XQG-U DQG P HIGHS DOG UANDMG WH SURU
FU-GWI BHP HVGDMGS XIXWY DVLP HIG-G WHE 3URUG WAV JUHP HOV 7KHS 5 &UHAVE JUHP HVBURNGH/3RZ HUGHAMIHY LM\ RVHRRMAXUGWP 6T0
I CAOMY GHRP LDAGIQ1 HZ  MIHD6KHND31,6” LQDQDIJUIDMSUCASIOPRQAR  PLAR) FRP SUM-GR \BIR | CRLOWAY LQ WH D1.J U DM SUGR.SDODP RXQV R
PIIRQOYG  PLARY WASHAIYHD 3+ [SROIP ) CAOWS DG+ DSROIP ) CAOW %  UAGHRIYHD DG FRAMHD \KH3+DSROIP 7HP ) CHOMY  DOG\ER UYRVQ)
FUGWOAOMY\R 3ROMILQ DD IJUIDM SUHSIOPRQAR  PLARY FRP SUMGR R BYROHY LQWHDJJUIDMSIWGASIOIPRQVR PITRQOMG  PLARY
UAS-RALYHY 2+ [BROIP ) CAAW & DQG3+DSROIP ) CAAW' ~ UASHRIYHD DOG ARIPANYHD \WH3+DSROIP 5HYRVQ) ) CAOMY DQG \RIHKHUZ W \KH + DSROIP 7HP
) CROMV \KH3+ C5ROIP &UHAVY CAOMY 7 KHRAWERAQ) TP RXQAKQG-UWH | CFLOMY P DGH DYD.OEG! SXUKOQAR \WH 3URUS BHEVS JUHP HAZ DVCBSUK P DA 1,6
PIRQRU  PIAOR)D/R ' HAPEL 2Q0 DK 3RZ HUGHWV



MIHGH GZQ P LAIRQIQFDK XQEHMH+ CSROIP 7HP ) CAMMYDOGXVHG\KH SURFHHB/AR SUHED. CBSUR LP DMD P LOIRQ UWSUAHIMY \WH P DQQ) RAMBAQ)
EDDGAH R \WHWP GOQVH \WMIGHGE\R3RZ HIGHAMIHXGEHMH3URUS.UHAVS JUHP HADQG ARG WHUP DQQ) SIRFHHBAR3RZ HIGHN

2Q HRPEU WHYRURZ HY HOMIHG LQR DQLP HIGP HOAR\KHS 5 &UHAVS JUHP HQWZ KUK LQRUHDVHG \WH SUCFLSDODP RXQADYDLME® XQEHU+ CBROIP ) CHAOW
P  PLORQ\R P LARQDOGSIRMGH WDAKH\RECSUCASDOIP RQAR + DSROIP ) CHAW' P D EHAMUBMWGWR 3RZ HIGHARUDD R IWMEMADUIHE (R @MAKDD
" HPEU \XEMAAR FHYBQ\MP VDOQGFRAMRY/R \WHS 5 &UHAVES JUHP HON

$VR 0 DK WHYRURZ HYKDG YWY H3 P LARQXQEHMH+ DSROIP 5 HYRYLQ) ) CAMMY 7 KHXQAIY. QI CR.OW EDDFHD DK zD/ P LORY

6XFK LQB-BMEHN Z LAKDYHWHH I HAVIP RY RMHWQIV R BBAQ) 3RZ HIGHAN\IHNY DG 3ROMIV | Gf LELOIV \R BASRIG R FKOQILQ) BXMCHN DG HRGRP LF FROBUMRY/
Z LOIRFDH RUERIRZ Q) FRWWDQG EHFDXH \WAK LQE-EWECHW LY \KEMAAR | GDAY) LOMIAADAY DG H SRHG W | RILIQ PAUMEA 10RMIIRY P D LGRHDH 3RZ HIGHA
, MIHY DOG 3RQM IV YXTHIE DN \R | ORXDIRQY/ 1O P DINHNQMIANDNG | RIMIQH FKOQIHWDMY 7KHS 5 &UHAVES JUHHP HONFRQIKHVAR UTXLH 3 RZ HIGHAMIHCDOG 3RQMJ
VR\DIY\  YDURXY FRYHIDON LGFOGQ) GHIDRYH FRYHIDOVWWDAALA® RULQALHA® UAMIRARXUCELAN R HY DI HLQ AHVEIQ WDQULRNRDY Z WRXWAH FROHDAR WH GG 7KH
LQE-EWGECHW FRQIXH/\R EHVHRXUG B [ LXIDON.GY) DQG H FOMYH 1L HG 006 | GDMY) FKOUHY L(GFOGQ) B\ 3RZ HIGHAMIHORYHUWH HMH KD FDSMIOR  3RQMUDGE B

3ROMRYHIDTWDWHN DvZ HIDY/FURN I XOIQM-Y EHE H)3RZ HIGHAIHIDGE3RQM 7KLYP D DR P DNHIWP RIHGLLEXOVRUXVAR HJ DI HLQ XMHWDQORANRDY Z KR
WH FRQHQAR \WH GG 7 KH LGRBDHG GYHY R LQBHBMECHW FRX@S DOR UHBXFH | XQBY DYDXDE® R HYDIH LO LOYHKR HONLQ SURFNGHYHESP HQVFLSABDH SHIEVMUA OOG
RXHUCRAYMWY OQG P D RUDM FRP SHIMYH GMIGYDQIIHY | RUXV UHIMYH \R RKHUFRP SDQHY Z W GZ HUG-EWGYHY : HP D' BH BNXUAG \R UVH DEAUMRQDDILCDAQ) 1RU
ZRINGQ) FOSABD FOSMIDH SHIBWUA CFTXMWRYY RURKHUJHHDOFRSRDM SXUERHY 2 XUCELOW \R DUDQIH DEAWRIOI LDAQ) Z @GE-EHIG RY [P RY RKMHUICARY RXU
1 LCDQADCERVMRQ DQG SHURP OFH DVZ HTDY SUHYDIAGQY) P DHNFRQEMWRQY DQG RAHUI CRRLY EH RQG WARQURD: - HFDQCRADAKUH\ RX \WDAZ HZ L@EH DG\ RAVIQ DEAMRIC
ILCDCAQ) RQ\MP VVIFAHBBEGIR XV RUDAID

7KHWP VR WH$ 5 &UHIVE JUHP HONHIIFB RZ HIGHAMIHTY DQG 3 ROMIV FXUHMDQG | XWUH RSHIDIRYY SCUEX@UD \WHU DAL R URSROG\R FKDQIH/ RUR \BNH
AHIBLO DAIRDY

7KH$ 5 &UHEVS JUHP HINFRQEIQY \HYHDOUAKMRRYH FRYHIDQW \WDAP SRH\LIQULFDOARSHDIY DOG | LODGADOUAMIAIRDY RQ 3RZ HIGHAMIHODOG 3RQAMIDNG QP IW\KHU
CELON R HY DIHIQOAMWDAP D EHLOWHURQ) WP ERMOQAMHMMFOGQ) URMIRNR)/ROWHUCELOW \R

LAPXURUIXOUDQMA DEWRDOQGHENMEIHY
LRUTHY

\HOCRURKHZ MVHAVSRHR DAHV
HOMIQRWIQURNRQY/Z MWK DHIADKY DG
HOMIQRQEZ MH/R BEXMHWV

H + +H+ +H+ +H

7KHS 5 &UHAVS JUHP HQAIOR @P IWWHIEOW R 3RZ HIGHAMIHIDOG3R QMM FRORICDMRUP HIHZ W RUQR DQRKMHUSHIRD

, QOBAWRY WHFRYHDQVIQWHS 5 &UHEVES JUHP HQAWBMTXUH3RZ HIGHAMIHDGE 3RQMMR P DQEIQ\GHA HG | LGDGADOUDARY \WMAMS TXOMD 7 KHUCELOW \R P HARRH
I.CDGADOUDMRYFOQEHD HAKMGE. HYHQVER RIGWHUFRQURODQGWH. P D EHXCEGIVR P HHAKHP

$ BUWOFK R WH FRYHIDOV RUBMMRIR)Y XQG-UWHS 5 &UHAVS JUHP HOAFRXTS UAXONQ DQ HHOAR GHIDXOVZ KIFK PO DEBZ WH GLGHUWR CRRHBLDM \WH LOG-BWEHW
WHIKQEH , Q DEAURY DQHHMR GHDWKGEUWHS 5 &UHAVS JUHP HWZ RXTE SHIP IWIKH GLGHUVR WP LODM DIDFRP P LW HOW AR H \MQG | XU FUHAWSXUXOQAR \WH
5 HYRYLQ ) CHOMY ) XUWHP RH U 3RZ HIGHAMIHDG3RQMDHXTEGIR UED. WHIP RQNGHOGGSD, CEGIXEHMHS 5 &UHAVS JUHP HOMKHOQE-UFRXG SIRFHHG
D CLQWAIKH FRCIMDO) UDQAG VR IR VHEXUH WH LQG-EWEHY XQEUWHS 5 &UHEVS JUHP HOW, Q WKH HYHQANH GLGHUDFAHBLDAY \KH USD P HUWR ERURZ LQIV 3RZ HUGBHA
,MIHDQG3ROAP D RADYHVK | LHHMDAHMR WD, \WDMG-EWEHN



$ VDUIHXOR WHHUHWIRNRYY ZHP D EH

@P WWGLQRXUI Bf LEMN LOSDORQ) | RURUWTRANY \R FKOQIHYIQRXUBMGHN DQG\WHP DUNHNZ HVHYH
XTEG! W UIVH DEAWRIOG-BARUHNAW | LDEAQ) R IXQG Z RINGQI FDSMID FOSAEDH SHIBWUY QG SURGPAGYHBSP HWH SHOHY DG RKHUJHHDOFRSRDM
WXL HQV RU

$  XTEGWRARP SHMHIHAHD RARVENHDGYDQMIHR G BXMCHVRARDADLE CFTXMUNRQRSSRQMAY
7KRHUWAIRNR)/P D O HANRXUCELOINV R IURZ LQCFFREIFHZ W RAURDAD\
* RRZ L@IP SOULP HOARULQUEQILEGILP SCILUP HONKDLIHVP D D HARXUUHXOVR RSHIDARQVLIQ WHI XWMUH

: H\WWAIRRE LGOI RULP SDILP HARQ DQ DQQXCDEDMY DG P RIHR WL HYHV RFFXURUALURXP WBGFHY FKOQI H\WWDAZ RXQS NHD UHSFHWH IDUYDOHR D USRI XQWR DO
P RQNEHBZ. IWFDUN LQY YOOH : HOBRWMWRURKHUSRMEGH QBRI LEBILP SOIUP HWLL HYHQVRFFXU RUFLURXP BIGRHY KO HWDZ RXQS LGAFDM\KDARH DU LG TP RXQIR
\XFK LQEQJILEGIP D RAEHUFRYHIE®! $ Q UAXEMY) LP STILP HWRWZ RX@ EHD QRQ FDK FKOLJHOQGP D KDYHDP DMUIDCOGYHYHLP STRARQRUUAKIVR RSHDIRQVIQD)
IXMHSHIRGLOZ KIFK Z HUFRGDAKDUH

/ RQY @QYHS DAVHNV Z W GHMUIP LOEE®! XVH XO@YHY DUH UAYLEZ. HG | RULP SDIUP HOAZ KHHYHUHYHQWV RURKBQI HY LQ ALURXP \WRHY LA FDM \KDAKH FOW 1Q) CP RXQAR DQ DWHAP D
QRNEHUWHRYHIE® 6 XFK FKDUIHY/FRX@ KDYHDP DMUBCDGYHYHH | HFWRQRXUMXAVR RSHIDIRQYV IQWHSHIRGLQZ KIFKWH  DHWHRGHG

: HKDYH U-SRUAG P DIMIDOZ FONGHAHY LQ RXU LOMCDOFRQARORYHU | LCDQALDOUHSRUMY | ZH I DLOWR UHP HEDM WH LGHQWILHG P DIMIDOZ FONGHAHY DQG P DIQELQ H I HRAMH
LOALLDOFRQARD RXU DELOW R SURGXFH CARXUDAM DQG WP HD 1LDQADOWBAMP HON FRXES EH LP SDUUHG ZKIFK P D, DOHYHD DI HMRXUBXMGHW LHXOVR RSHDIRY DG
LOYHWRUDQG PXWRP HUFRQI LGHAH

SEUBHARD R WHEDEDQV2[ Bl $ VR Z HOH UG 1 XK DP D) HP HWAHMWLFDARQ DQG DO LGE-SHIGHNDXQWWUDMMBNRQ U DEQ) WHH I HAMHHW
R RULQMEDOFRQVRORYHUI LCDADOWERMGY © HDUH BIXUHG \R USRWIP RY RKHUMQIV FRQNROGH LFHAHY \WDAFRQMYAM D2 P DAUDOZ HNGHY RUQ FKOQIHVLQ
LQMEDCFRQAROKDADYHP DMIDD 0 HAAG RUDUHU-DRIED ANHD R P DMIDED 0 HRARXULQMDOFRQARCRYHUI LDCADOSER WY $ 3P DMIDY HNGHW LVDGHIRHR RU
DFRP EQDIR)R GHIAHARY 1Q LQMCDOFRQURORYHUI LAGADDWERWY \WKAK \WDAKKHH 1Y D U-DREE®! SRMELDN \KDAD P DAUDOP LEMAP HUAR - RXU DQQXCORULQMIP
1 LCDQADOWBAAP HIVZ RXTS QRAEH SUHYHMG RUGHMARG RQDWP HY EDUY

,Q Z HIG-QUIHG\E R P DMIDTY, HINGHAHVUHIDAG\R

$ ' RJQDIGH HHAROR FROMRYRYHUNUDCHQUHVDY ' 6\ WP VOQG3RQMS HXSHIAYQGHO p{IFR 6$ GH& 9 33RQMIO HIFR OB
$  &RMRY RYHWH | LCOGADORERH DQG USRMG) SURFHW DAY GHARRP SBIM  \SHALLFDTD  WH FROARY \R HOXUH \WH FRP SBIMHN OQG DFRXUR. R ) GHARRP SBIMY

ILCDQADOWERY LQ RUP DIRQWDAY FRORIEDMLQR 3RZ HIGHAV | LCDRDOWEM HOV
) RUD GVPXWRQ R WH P DMIDOZ HINGHAHY DQG RAUUP HADIRQ HIRW VFH WP $ &RQARY DG 3URRHBUWY 1Q WMIV$ QRAOS FBRWRQ) RP . 1 H\KFFHWMX@
UHP HADAG \WH SUYIRAG® QVFERHG P DAUIDDZ HINGHAHY UAIDM \R FROARY RYHUWH UHE-P SWRQ SUHP XP RQ RXUFRQYHMNE®! UHEHHP CEB! SUH HIMHG VRN GHMP LQDIRQ R
WDQEBH \HIQ SWFH FOSMUT HG VR DUH FRUV DQG WH | LCOQADOMBIAP HOAFGRH SURFHW D/R 0 DK + RZ HYHU \KHUH FDQ EH QR DAAXUDCFRH WDARXU XU
WP HADARQH | RWZ LOEH\KFFHM XCRARDAGHZ. P DAMUDCY. HINGHAHY Z LEQRADINHLQWRHI XMUH

| ZH IDOW WP HADM RXUH MM P DAIDOZ HINGHW RUVR P DQEQ H I HARYH LQMCDOFRQARO RXUCELOMW \R SURGXFH CFRXUDM DQG WP HD | LCOGADOMBAP HQN FRXQS EH

[P SO Z KIFK FRX@S DOYHIHD 0 HAARXUBXMGHY BAXOVR RSHIDIRYY DG LOYHWRUIDGE PP HUFRQLGHIAH |, Q DEAURY WH LGHQIVLFDIRQ DQG GWRKUHR 0D XU
P DAUDCY HINGHAHY HHDLL SURP SV WP HADIG FRXCGQHIDYHD LP SCRWP DUNAV/SHA-BURQDIGWHWIBQ) SUFHR RXUFRP P RQWRAN

: HDOR | OFH UM\ DARADAG Z WK \WH FRIMR HABEQKLQ) H I HARYH FRONRORYHUI LADCADDWERWG)  LOWR DUDVZ HH SHAMR FROMMH VR LGRXULGRIDHG FRAV UHIDAG \R RXU
FRQURCRYHUI LCDGADOUHBRMCY \R UHP HADM\KHCERYH GHVAUEHG P DAUIDEY. HONGHAHY DG XURHULP SURYH RXULQMCDCFRQARCHOYLRGP HQWV



2 XUP DQXI CRXUHY UHD RQ D @P MG QXP BHUR \XSSTHY | RUMAYH.DOMI QU LFDQARRP SROHOW DQG LY. P DVUIDEY XVHG LQ RXUSLRGXAN |, | ZH RURXU P DQXI CRXUHY DIH
XQDEGI\R RAVILQ WHHARP SROHOWVRUULY. P DMIDYRQ DWP HY RUFRWAH I HAMHEDMY Z HZ LEEHXCOEBIVR P HANRXURXWRP HMTRLGHY Z KLFK FRXES UHEXPH RXUUHHXHY
\KEMRAXVAR FOLP VI RUGP DIHY/DQGDGYHIHD Dl HANRXULHDWRKLSVZ I RXUFXIRP HY/

: HUD RODAP G QP EHIR \XSSTHY | RIWHARP SRHQVDGUY. P DMIDY XVHS LQ RAUSIRGFW $ GRRXIK WHIHDUHP 0 \KSSTHY/| RUP RMR RXUFRP SRHWSDW DG
Y P DMIDY Z H DM G-BHIBHNRQ D QP WG QP BHUR \WKSSTHY IRUP D) R RAUMIQU LFDQAFRP SROHQV DG WY P DAY 7 KLY UHIDGRH LOYRYHY VHYHIDOWI QU LEDQAIAMNY
LFOQQ

XQDMOEONV R P DMIDY DG IQMIXSINRY/IQGHIYHY R ARP SRGHQVDQGULY. P DMIDNY| URP RAUNKSSTHY Z KIFK FRXG UAXONQP D4 CAMUQ) GHDY V

| OFMDMRY LQWHTXDIW R FRP SRHQVDGUY. P DMIDY 06

IGRUDAV IQ WH SUFHR  FRP SRHQV DG LY. P DMIDY GXH \R | CRRLY KK DV \XSSD FROMEIQN LQ @RI SHAKY DG FKOQHY IQWIGH SRIR  IFOAQ) WH
1P SRUMRQR LI VRULP SRWIQGH SRIWHAMRIRY/

5 HHQWAKDQ HY LQLQMIDNRDOWIEH SRR KDYH LQNRGAHE Q. RULGRUDHG\BULVRQDUIIHR [P SRUMG P DMIDY DG FRP SRHOV LFOAQ) WRH\RXUAHG I URP UHILRQY
\XFK DV &KID DG RAHUNA P 0K CRXUQY KXEV 7 KRB VP D LQRUHDVH RXUSURPXUHP HNFRWY DG UHBFH SURLQY 16 LELOWN SOMEXOU® L Z HOWH XTEGIVR SOV RQVKFK
FRIALCFUDAY AR AP HY 0 RURYHU RYRQ) XQRHAEQN UHIDAQ) \WHVARSH OQG GADMRQR \BLLI UILP H OQG RM-UMEGH EDWHY P D P DNH P RUH Gl LEXOWR | RUFDX)
FRWV DQG P D H\KSSO AKOQSOQRQY || Z HOHXTEGIVR P M DMMHH P STRV\MURKIK DOMEDAYH\RXUAQ) SUFAQ) DMLY RUKSSD FKTLQ DA HOV RUBMCHN
ILCDADCFRBUMRQ DG UAXOVR  RSHIDNRQY/FRX@S EHP DAUIDTD DG OGYHYHD DI HRAMG

,Q DEAURY ZH PAD® R RAKDYH D) (Y WP RUH FOMYH SXUKDH FRP P LW HOV Z W D) R RXUNKSSTHY |, Q DEAMRY RXUWKSSTHY PD. HIMULQR H FOMYH
DUDQIHP HONVZ WK RXUFRP SHIYRY EHOFTXUHG B\ RXUFRP SHIYRY RUVIRS VHIY \WHUSURGAEW RUFRP SRHOVVR XVRQFRP P HADI UDRIEGIWP VRIDAID: HPD QR
EH CEG! \R GYHES DIMIDAYH \RXUAHY | RUWH FRP SRHOV DG WY P DALY ( YHD Ll DEMIDM \XSSTHY DUH DYDMEG R XV RURXUP DX CRMUAHY 1G-OM Q) WP LV RWMD
QlILEXODGWP HFRQMP QY | Z HRURXUP DX CRMUHY DUH XTEGIR RAEIQDQLP SBIVKSS® R SIRGANRUULZ. P DMIDY | URP RXUH Y \KSSTHY RUDBMIDAH\RXUAHVR
XSSO ZHP D EHXQEGI\R DI\ RXUPOMRP HYRUEHY Z KLFK FRXTS BBEH RUUYHHY \KEMRAAKYR FOIP VI RUGP DIHY DQG DGYHYHD O HAARXUUHIDIRQKLSY Z W RXU
PXRP HY

7KHXVHR RXUSLRGXRV LY \iXBENVRVWR LOMCDNRCDOUH) XAOMRQY

TKHXHR RUSIRGEW LV \KEMANR B XDRY CESURYDYR JRYHIP HOAIHAHY/IQHIFK R WH FRXQUHYLQ Z KLFK RXUM WP VDU RSHIDMG LQFOQAQ) |, WIHD 2 XURSHIDRLY
WSEDD P XWWRBVEQDAKRU] DIRQIURP HIFK FRXQU LOZ KLEK RXUM WP V/DQG SURGAN DUHLQWIEDG © KLBILQ JHIHDD RSHIDRY KDYH R SHIHAHG SUREGP VIQ RARIQQY)
WIXDRY CESIRYDY \R @M \WH BIXDRY VAKHP HY 1Q HIFK FRQUY OUH GLIHMADQG P D AOQIH IURP WP H\R WP H : H FOQQRAS XDUDQAH \WDAKKH CSSURYDY Z KIFK RXU
RSHIDALY KDYHRBBIGHS Z LOUHP DQVK  LEHQAQWHYIEZ. R B XORY DARRIMEY |, QOGEAWRD Z HFORADAXUH\ RX WDAKILEG SOWV RSHDRYR RXUN WP VDG SIRGFRNZ @
REIIQ CFHAY DG CESURYDY LQ DWP HD P DQQHULQ DIDMUMVARIRQY LQ Z KIEK Z H Z INK R VHIDRXUM VP V RUWDAUAXURAROY RO WH XVH R RXUM AP / Z LODCRAEH X0
EXG-QRP H

7KHDERSWRQ R LQGMAN WRQEDLGY WDWER QRACFRUSRIDIM\WH \WKCRBI\ ZHXVHP D GHRUHDVH RUHIP LCDM \WH GHP DQG | RURKUVH MY RUSLRGKRW DQG FRX@ KDUP RXU
WHXWR RSHDIRQ)/

7KHH D QR BABEQKHS LQGAMY  WEQELGY 1Q DEWH EXMGHMAY 1Q Z KIFK Z HVHIDRXUSURGEN ) RUH [P SB! YHKLFG! GFDMRQ GYIFH/PD RSHDME HP SR LQ) YOURXY
WAKRRILHY LFOQQ) GHE RIN\WMDQIXDIRY * 36 \DMMM EDHG RUGHE RIN EDHE FHIDXAOURUAUHANR I LGAQ) KRP LQI W VWPV 7 KHGHYHBSP HVWR LMY \NEIELG/\KDA
RERNFRERDMKHMKRBI\ Z HXHP D GFUDHRUHIP LDMWWHG-P DOG | RURKUMHYIFHVRUSUIRGANOGG Z HP D QRABHCEBIR GYHBS G2 \HYLFHYDQG SURSENWDY
DU LQ FRP STOFH Z W WK QHZ. LGB WBEDB/ RQ D FRWAH T HRARYH EDUY |, | LQGAY  \WBQEDLG/ GHYHBS DG WWRK WHELGY (R (RALGFRUSR DM RAUSURGEN OGG Z HOM
XTEGMRH I HAYHD DEIBMR\KAK G \WEELB/ \KFK GHYHBSP HOVRXGSKOLP RAUUAKOVR RSHIDARY/



8 QAHUWHFXUHIADY VIQ MUNVARIRQVIQ Z KLFK ZHRSH.DM ZHP D QRABHDEGIVR HI RIFHQRQ ARP SHMARYHIDQWDQGWHH RIHP D EHXCDEBIVR SIHHMRXUFRP SHIYRLY
IURP BHQH Y 1URP \KHH SHMYHR \RP HR RXUIRLP HUHP SBR HV

: HPXUWHQ® KDYHQRQ FRP SHIMRQ DIBHP HOQVZ MM P DY R RXUHP SB HV + RZ HYHJ GHWR \WH GLILEXOV R HIRIAQ) QRQ FRP SHIMRQ DI UHHP HQW JEEDD QRADDR RXU
HP SR HAVLQI RIIQMUMNGRNRQY KDYH\KAK DIUHP HQNV 7 KRH DI UHHP HOVIHGHIDED SURKIEMRXUHP SR H UL \WH A-DHZ RILQY [RUXV [URP QUHA® ARP SHINY Z WK XVRU
ZRINGQ | RURXUFRP SHIYRY| RUDAHMIQSHIRGR WP HI RTBZ LQ) WP LCDIRQR WHUHP SB P HMDIUHP HQN | MIIHD FRXUWKDYH BTG HP SB HYVHN.G) R HI RIHGRD
FRP SHMXQEHUINQIVR DIRP HHP SR HHVR G-P ROAMDMWDAKHFRP SHIMYHCRRMWNAY/R \WHIRP HUHP SR HHZ LOKOP RHR DAP MGQ® BHUR P DAUDOQMIWR \KH
HP SR HJZ KIFK KDYH BHHD BWFRIQ] HG B WH FRAW \XFK DV WH VHRUR R D FRP S0 W FRQLGHOAIORRP P HIADDLG RUP DIRY RU W LQMIPRMIOSURSHW | Z H FOQGRY
GP ROMDMKDKOLP Z RXGEHFDAVHG\R XY Z HP D EHXQEGIVR SUHYHWRXUFRP SHIVRLY | URP EHH MCY 1URP WHH SHWNHR RXUIRUP HUHP SBR H/

,QWHS QINMG6\BIMY \WH®I DODQBABHUHDAQ) QR AR SHWIVUIIEIGY HRVMQ) ,Q$SUO  WH) HEHDOT WDCH&RP P IWIRQ 2) 7&  11GDT] HS DUXGIEURDED SURIEMG)

P RWRQ FRP SHM FIX\HY Z L\ QP WG H FHBMRQY | RUVHIRUH HRXARYHY $ GRRXIK \KH X1 Z Dv \HAR \BNH H | HANQ 6HBWP BHU | HEH.DOFRXW HQVRLGHG LW HI RIAHP HQY
\KRWD EHRUHLP SOP HQBIRD ) RBZIQ) \WH 8 6 SUMGHDNCHDRMRY WHQH. SUMGHNIODEP [QMIDARQ KDGMG CESHIVR \WHAH XEQ)V DQG LI QDBG D G-E0WMUAHI UIRP

WH SURUDEP LODARIV SRIMRY $ VD URKGWKH) 7 &1V QRQ FRP SHMEDQLY GRABXUHI® LQH | HAWDIGE LW I XU UHP QY XQRHIBEQ $ VD URKEOMKHH LY RIRQ) XGRHIBIQWN
WIDAQ WHEY WP HIRFALHON R GRQARP SHMRQ DIWHP HQWVZ WK HP ST HVIQWHS QUG VB |, | | XUMUHGIMDNRY MAADOG-AMRY/RIBIXDAY CRNRQ/ | XUkHU
@P IWRULQYDIEDM\WHXVHR  GRQ ARP SHM DI UHHP HQV RXUCELOW VR SUAYHOWRIP HUHP SBR H Z KR UFHYHEWRQQ) DOGH SHIHFHWURKIK \WHUHP SB P HOAZ LW XV | URP

XMQ) WHUNGRZ BRIHR RAUBMCHN DQGRSHDNRQAR FRP SHMZ LW XV

2 XUFDWK DQG DK HIXLYDBQWVFRX@ EHDGHIHD DI HAMGE: D GRZ QIMUQ LO\WHI LODGADCDOG FUHAW DINHV

: HP DQEQRXUFDK DQG AWK HIXYDBQNVZ 1\ P DNRUI LQDQROCLOMBANRDY KRZ HYHJ RXUFDWK DQG FDW HINXYDBQAEDDIGRHY Z W \KHHLOQUMWANRQYH FHHGWH) HIHDD HSRMW
, QXUFH &R SRR [QXDFH TP W KU1 Z H P RARURY D\X WP DIF EDY \WH FDK DQG FDK HIXLYDBAEDDIGRHY LQ RAURSHIDNY) CFFRXQN DQG DEXWAKH EDDGRHY DY/
DBSURSUDM \WHHEDDGRHYFRXG EHLP SCRMG L RHRUP RHR \KH LQDGADOQAMANRDY Z [\ Z KLEK Z HGHBRVRXUFDVK DQG FDK HNXYDBOWI DY RUNV\KEMRAAR RMHDGHYH
FROGURYY LQ WH | LCDOADORUFUHAWP DNV 7R @M Z HKDYH H SHIHFHS (R ®WR SWCASOORUGAN R CFRHW AR RXULQYHIAMG FDK RUFDK HIXYDBQV KRZ HYHJ Z HFDQ
SURYLGHQR DXXUDGFHKDAZFFHAAR RXULQYHKRMG FDWK DQG AWK HIXLYDBOQNZ LOGRAEHDH HANGLL \WH I LDGRLOCLOMBNROYLQ Z KUK Z HKRT RXUFDWK DQG AWK HIXLYDBQWI ICRU
\WHI L QDQAOCD0G FUHAW? DHVGHAMIRIDM

: HKDYHRSHDMRQV@FDMELOQ , WDHD DQGWWHH RIHRXULHXGVP Dy EHDGYHIHD DI HAMGE, SROWFDOP LMY DQGHRGRP LF FRQAURVLO, MDHD

2 XUMKEMADUHY 3RZ HIGHAMIHODOG 3RQAMIRSHIDM LQ , VIHD DQG \WHH RH RUBXMQHN DG RSHDMRY/P D EHAWHA® LQOHFHEE WH SROWDD HRGRP LF DOG P LOWY

FROGURQY/ D HAMY |, MIHODADQ. JLYHQWP H $ FKOQI HLQWKHVHRXUMY DQG SRONFIDMMDIRQLQ, MITHIFRX@S KDYH D P DMUDCOGHYHH | HAWRQRUBXMCHY RSHDIY WAXWDG
I.CDADOFRQBMRY 6LGFH \WH HABEDAKP HOAR \KH 6\BIM R, MIHDLQ ,\MIHOKDY H SHIHEFHE Q@ HRXY D H3 FRQ QRN Z W GHIKERUQ) $ UE FRXQUIHY DY Z HDD/
SHYMMMNKRWMMNY LOYRYLQ) |, DY DQG , WD EDANHG JURKSV LFXAQ) + H ERTK 1Q/ HEDGRQ DG + [P DV IQ \WH * [ D 6\MS |, Q \WH MWAWHYHID\ HOY \KHH FRQ QRN KDH
LQYRYHS P G WHINHY DI LOUAAYLIDQ\BLI HVLQ YOURXY SDWR |, WIHD SOMEXTLD [QVRAKHE, WTHY KHH3RQM VP DR | LFHYDQG P DX CAMUY | CAMY DHGADME DG
KDYH GHIDIYHD O HAKMS EXMGHW FRIBMRYY 1Q , MIHD , Q -XCH KRAMDMAHY HADDAG QR GUAAP LOBY  FRQ CPAEHE HHD , MITHODGG , D | XUKHJLGRUDIQ) WILRQIC
LOABELAOY $ VR WHEDMR WY U-BRWWKH FRJ GRNQWHO LG3BI ( DN DQVRYIRQ) DQG KDY KDG D DBYHYHLP SCRARQ DOGP D' FRQMKH\R DGYHIHD [P STRAVRXUVKSSD

FKOLQ RXUCELOW \R P 00X CAMUH DQG GHIYHUSLIRGAEWLQ, WTHOR PXMRP HY DOGWHWEELMV R RXU, MTHRZ RN RFH 2 QIRQ) XQUANDQG SRIWDCLQXTELON LORAHUFRXQUH/
LQWH UILRY LGFOGQ) 6\ UD , DT DQG, WY | XUWHUFRQMEXM VR XGRHYEIQN LOWHO LGB ( DIWDE WH SRMIDOLP STPAR \WHH GHYHBSP HW RO, MITHIY VHRXUMY \IWDARD
WP DV XCBUHARBED

) XOHP RUH VHYHIDOFRXQUHY SUCASDED LQWHO LG3BI ( DAVUAIPAGRQ) EXMCHA Z W, \IIHDDQG , WEHD AR SOQHY DG DEAURIOFRXQUHVP D [P SRH BMMANRD/ RQ
CRQ) BMGHVZ WK, MIIHODOG, WIHD ARP SDQHY/LL KRWAMMNAY RUSRIMFDOLQXBELAN LOWKH UHILRQ FRQIMXHY RULQMMI LY 7 KHH UARIAIRQVP D @P WP DAMIDTD RXUCELOW \R
REBIQUY. P DAY URP \KHHFRXQUHYRIVHIRXUSIRSENR FRP SIQHVIQWHHARXQUHY $ Q- KRAMMVIQRNGQ) , WEHORAWHLQMIXSINRQ RUPXUBIE HOAR \NDCHEHE HHD
 MIHDQG W SUHHIMPAQ) SONGHY FRXES KDYHDP DMUDCOGYHYHH | HFANRQRXUBXMGHW RSHIDMY UAXOVDQG ! LODGADOFRQAMR)



$Q GZQMOLQWH, WIHDHRRP\ P D DOR KDYH DMIQLLFIQAP STRARQ RAUBXMCHY , MIEHIY HRGRP\ KDV BHHD \KEMPAIR QP HIRY GVBEL] 1Q) |CRRLY LGFOQQ) D
SHIRGR UP SIONQ ONRQIQWHHI® \RPIG 1V GZ IRHIQH AKOQHUAHYH/ | ORXDIRQY/LQZ RESFRP P RAW SWFH/ P LOMY AR CQRWDQG FLYLOXQUANNZ KHUYHGHY
R AHMEQR RXUSIRGEN DG \VHYLFH/ P D EH DGHYHD OHHRARG UL | HZ HU YHKUEBY DiH XVHG DV D BAXOWR D) HRQRP LF GRZ QMU0 LQ , MIIHD D LGFWDH IQ XWHR PDW
WIQSRMTRY DOLGRBDHLO YHLFB UHIDMG\E H/ DQLGFHDHIQWHLP SXAMG YDOHR  YHUFBY SIRIGHE DVDSOWR HP ST HHARP SHODIRQ RURKHUP CRIRHARGRP LF FKDQIHY
DIHAMY WHXVHR YHUFBY , QOBAMRY RXUMHRXUMY VHYLFH/ALI QU LFDQ® G-SHIG RQ, WEHDLOKUDGRH FRP SDQHY P DOEDY) \KEVRUSIRQ\R DVHYLFH\XAK D/\RH&RP S 1V
1, MIEHD LQAUDGRH FRP SOQHY A-DHR BN KK \KEVRUSIIRDY RAUBXMGHN ARXE EH\LIQULFDQ® DOHYHD OHHARG : HOOR UHD RQWH UHHZ DODQG MMMRQR \HYHIC
RSHDIMY QRHQAYIMKHG B FHUBIQ , MITHD BHIX@RY DAKRIMIY 6KRXG KK DAKRIMAY IDOR U DY R WHH GEHQAY \KVSHIG H LMY @FHQAY RUBTXUH DEAMWRIC
QMY ZHP D EHI RAGWR\KVGHIG RUAHDHAHIBQVHYEHY/Z HSURVIGH

| ZHGR QRADFKLHYH DESIFDE® 94.RDG YOWHE %DAN ( FRGRP LE ( P SRZHIP HOAREMRYHY LQ RXUBRXW $ 1 IFDQ BXMQHAHY ZH UMW QRAEHQ) DEGI\R HHZ. AHIBIQ R RXU
H LMY FROADAVZ KLEK \HEHB R $ | UFDQ JRYHLGP HIADQG TXDWL JRYH.QP HABCRXWRP HY DvZ HODVQRABHQ) D7 DLGHG | XWIUHFRLSRUDIM DQG I RYHLCP HARCFROAFNV
HOFK R Z KUK Z RXGUHKOQWHEBRWR UHXH

7KHERXAK S | UFDQ JRYHIP HQANMKEQKHS D GI MIDRYH | UIP HZ RN | RUMH SURP RIRQR - Y40RDG YDVHG Y6DIAN ( FRGRP LF ( P SRZHP HOVR % 904 (© $ RKIEYHP HQAR 9% %894 (
REMRAMYHY/LVP HDXUHGE DVFRIHADGZ KIRK RMEQKHYDZ HIKWY | RAWH YDURXVARP SRHQVR % %94 (- Z KIFK UHDMVWR

2Z GHIKIS + P HDXUQ) WH\KDHR %6DFN RZ GHIKLS DOGFRUHEREQ) UWKWIQWHBEMGHY LFOGQ) YR WKWEP RY RKHY
0 DEIHP HARRQINRCE UH BRI WHSHIFHOBIHR 940N SHRSBILQP DD HUDOSRMRQ/WDQILQY [URP MQRUP DLIHP HYWSZ DU/
BNAY' HHBSP HA: P HDXUQ) \WH CP RXQAR P RGH WDAZ DV \SHQARQ \WH WRQQ) DG GYHERSP HUAR %D SHRSBH LGFOQQ) TP RIMARKHY KRWARXUH/
EXWOUHY/ DG GOCHIKISV

$ ( QMSUMHDQG6XSSIHY' HYHERSP HOVIGFOGAQ) 3UH HHNDOBURRXUP HQW+ Z LW HOMSUMH GHYHERSP HAP HDVKUIQ) FRQUEX\NRQ/\R DG \WH GHYHESP HWR \P 0T
YDA RZ GHS BXMGHAY Z W \WH REVIRMH R HITEQQ) WP \R \XSSO' JRRGY DQG VHYLFHY R WH FRP SO LQ WH [ XUMUH Z 1K \KSSTHU GYHERSP HAP HDKUKY
FROUEX\WNRO/AR DG WWHGHYHESP HOWR 940N RZ GHE\KSSTHYAR KHS JURZ \KHUBXMGQHAHY DQGZ WK SUH HIHMDOSURAXUHP QAP HDAXUQY \KHH \MOAR Z KIFK JRRGY/
DQGVHYLFHY/ DHSURRXUHG URP \KSSTHYAKDADUHHP SRZ HIHGDQGKDYHDJIRRGY% %94 ( UDMY) DQG

$ 6RAR(FRIPIE' HYHBSP HM: DAHMQ) WHLQUDYH/AKDAKHARP SIQ \XSSRIWR WQVR WHEHH IWR JURXSVR! LQBYIGON DG ARP P XQUHYZ W \WH REMRMYHR
SURP RINY LGFRP HJIHHDAG) DRV DG VKWL CTEB CFFHAARWWHHRGRP . | RAKHVHEHH LALDUHY

7KH% %94 ( &REWKDYHDFRQM}RXY UHYIHZ. SURFHWDQG DUHXSEDMG | URP WP HVR\IP H 9 DUIRXY CP HIGP HW DQG ROl LFDARQY Z 1\ P RIH RGHIRXY FRP SIDGFH WXL HQW
KDYHEHHQP DEHRYHWH\ HOY

2XUMKEMGDY O L. 7HBP DIFV( QMSIMHGS 3W/\G 30 L ( QMBI HYDIHY/Z 1\ JRYHIP HADQG WiM RZ GHG HQM.SUMAY LQWEHIQ) | RUBXMCHW DG LV \KHHR M
UNUHGWR P DQEIQ DABDWD FHMIQ% 904 ( ARQUEXRUGYHOR FROMMHVR SURYLGHWHVHYLFH &XUWHQ® FHYSIQP DAUDCHIG FXARP HYBAUHO L ( QMSUMAVRP DQEQ
BYHD RJ % %94 ( FRQUBXRUNIIMYDY/P HDXUBGXQEMHQE. % %94 ( &REV

) XOWHP RUH AHYEIO HP ST P HQAHTXWY W XOMRQ/ DQG GO MIRYH P DKUY \RDAKDYH EHHQ HIRMS LQ 6 RAK S | WFD LP SRVH IREXWFRP SIDGRH REQI DARYY RQ HP SR HY/ 1Q
BRANS | UFD Z KIFK LQFOGH HABEDKP HUWR Q<P HIFDOMIUIHV | RUHP SE P HQAHNXAW D5 GHYHESP HQADQG LP SBP HOBMRQ R DD HP SBR P HQAHTXWY SOQ | RUMH GH WILYH
\ HOWY/

) DO VR DFKUHYH CESTFTE® % %94 ( DOG ( ( REVIRAYHY FRXTS WAXONQ | LDGR.DOSHIDENWY DQG FRXE MRSDLA] H RUCELON R P OQEQ H LMY EXVGHR RV VHRXUH [ XM
BEXMCHWI P FRISRIDM JRYHP HOBORUMEM RZ GHE HIMSUMA/WDAARXTS P DMUDID DQGOEHYHD 0 HAWRXUBXMGHWY [ LCDGADCFRQAUMRQ DG UHAXAVR RSHIDNRY/



6RAR HARQRP LF LCHIXDIWLQ 6RX\W $ | IFD RUUHILRCD@ P D \XEMRAKVAR SRIWFDCDQGHRQRP LE UMW ZKLFK P Dy Dl HAVMWHRZ QHIKLS RURSHDIRQ R RXUBXMGHW

: HRZ Q\LI QU LEDONRSHIDMRQVLQBRANS | LD $ VD UAXOVZ HOUH\XEMAAR SRINFDCD0G HRGRP LE UMWV UHIIG) VR 6RAKS | UFD $ GRRXIK SRONDCARBUMR/LOBRAKS | UFD
DUHIHHIDD WEEG! UHFHAI HRSRIMFDOGHYHBSP HQV [GFOGQ) SRUEGIVIGAMRY/P D GHIDAYHD LP SCRAKHIQM CDMRIOHINP HYWRZ DUB/6RANS [UFD ZKIFKP D LOWM®D
P DALUDTD DQG DEYHYHD O HFRAARUBXMGHY | LCDOADOARQAWR) DG IAKWVR RSHIDARYY 7 KHHUMYP D LGFOGH AOQIHY 1Q GO IMDIRY DLEMDY LOMIHHIH Z W SUYDM
RZ QHIKIS R FROMPAIIKW DG FKOQIHY AR H FKOQIH ARQURY \ DIRQ DQG RKMHU@Y V RUSRTAHY OHAMY | RUHLIQ\MDEH RULQYHWY HOADQG FRXES P DMUDID QG DGYHYHD
D HARXUBXMGHW | LCDGADOARQBWRO DG WAKOVR RSHIDIRYY $ Q- UAKEBQARKDR) HYLQLOYHAR HOADAY Y U XTANRQY DQG SROAH/RUD WKL WO SRIWFDCDMMGH/ERK Z MO
DOGRZ DLB/6RAKS | UFDDUHEH RIGRXUFRRQIRCDQG FRX@S P DMUIDI DQGOGYHYHD 0 HARXUBXMCHN | LDGADOFRQAMR) DG UAKXWVR RSHIDARY/

5 M\V5 HDMG VR 2 XUBHRXUMHY

) XHUHVDBVR RXUFRP P RQ AN LGROXAQ) \DBYR RXUFRP P R WRAN DFTXLLHG XSRQ WHH HAVHR RAMBQAQ) RSMRQY P D FOXVHWWHP DINHABUFH R RXUFRP P RO
RAN\R GHRICH

7 KHP DINHABURHR RAURRP P RQWRAN FRX@ G-FICHDYDUHXOWR \OBVE RXUH MY MRANKRGHY R \KDW/R FRP P RQWRHN LQWH P DINHAVRVIBY R RAURRP P RQWRHN
OFIAUHG XSRQWHH HAVHR RAMBEQ) ROWRQYY RUMH SHA-BWRQ\WWDAKHH\OBY FRX@ RAPXU 7 KRHVOBYDOR P D P DNHIWP RIH G LEXOVRUXV W VHTHDAW VHRXUMWY DAD
P HDQGSUFHWDAZ HGHP CESURSUDM

: HKDMH \KDWWR FRP P RQVIRFN RAMBAQ) DVR -XCH R ZKFK \KOUA/ DU | BHHD DU HIE®B! Z IKRAMBANRNRD DG KDWY/
DHKHB B RXUR | LIFHY DOG AURRY DQG DVAKAK  DUH\KEMPAR \WH CESIFCEG YROP H P DQGHUR \OB! KRMQ) SHIRGDQGRMHUTP MIRRQ/R 5XB1  XQEHWHBHXUMAY/
$ AW, QDEAURY DVR -XCH WP H EDVHE ROWRQY DQG P DUNHAEDHE WRAN RSWNRQ/AXEMPAR SHIRUP DOFH EDHG YR FROGMRY/ R SXUADH 58]

KO/ R RXUFRP P ROWRAN UASHAIWHD  Z HUH LWKHG DQG RAMBAQ) R Z KIFK DG UASRIHD KDYH YHWMG $VR 0 DK \WH Z HIKWG DHIDIH
H HFAVHSUFHR \WH YHUNG GRQ P DUNHAEDVHS WRAN ROIRQYZ D/ : HOBRP D [MXHDEAWRIOWKDA R RN 1Q FROGHANRY Z W RUBXMGHNY LGFOAQ) 1O FRQGHAIRY

Z W DFIXOMURYY DG P D JUBQADEAMNREEOWRAN RSMRQY R RXUHP SR HY RILFHY GUHRRLY DG FROXAEQIV XQEHURXUMBAN RSWRQ ST/ RUZ DUDQN VR WILG SOMKY | D
LI QULFDDABRIROR WHHVKDWA/R FRP P RQWRAN Z HIHVRTS RQWHSXEQE P DNHMAHP DINHAAYDOHR RXUFRP P ROWHIAN FRX@ EHOBYHYHD O HAMS

7KHFROFHOADIRQ R FRP P RQ WRAN RZ QHIKLS DP RQJ RXUH HRXAWH R 1 LEHLY DG ALHARLY FRX@ @P MKH CHAW R RKHJWRANKRTHY R WH&RP SDQ. \R LQ OHOAH WH
RX\RRP HR FRUSRUDIMWWDQUDRANRQY RURKHUP DIFLYAKXEP WG| RUMBNKRTHUDSSURYDO

$VR -XH RXUH HRXWH RILFHY DG QUHARY EHHIADD RZQHS 1Q \WH DIJWIDM CBSUR LP DAMD R RXURMWBEQ FRPP RO RN QRMGFOAQ)
DSSWY LP DMD \KIW/R FRP P ROWRAN WDARXUH HAXAYHR I LEHY DG ALHARYP D CFTXUHXSROWHH HAVHR RAMBOEQ) RSWRQYDQGWRAN DSSUHADNRQUIKW RU
L \WH RKHZ VHCFTXUH DGAWRDOWKDUAR - ARP P RQWRAN LOWKH I XXUH $ VD UARKXEVRXUR [ LEHY DG GLUHRARLY P D KDYHWH CELAM VR LQ OHIFH\WHRXARRP HR DOFR.SR DM
CRMRQYUTXLICY WRANKRTHUCBSURYDD LWHSHAYHR KRZ RAURKHMBRNKRTHYP D YRM LFOGQ) \WHIRTBRZ 1) CRARY/

T WHHBRNRQR GURRY

$  DERSURQR WRAN RSWRQRURKHUHDAW LGFHIWHFRP SHADIRQSDQY

T WHIP HGP MR RXURLIDQ] DIROGRP HQV DQG

$  WHDSSURYDOR AHMBQP HIHYDQGRKHMI QUFDQAAR SRIDMWIQORANRYY LGFOGQ) \WHVOBIR \KEWIQADD DOR RXUDKHV



2 XU$ P HQG-GDQG5 FMBWG &HWIFDMR |, QFRSRIDIRQ DvDP HGHG SIRMGH WDWRH&RXUWR &KDQAHY R WHE6VBMR ' HDY DIHZ LOEH\WHH FOMYHIRXP IRUAHIBLO
®J DODRNRQY EHEHH XV DQG RAUMBINKRTHY/ Z KIFK FRX@ @P WWARFNKRGHIAT DEAOW \R RBBIQ DMGHDO RXP HZHGE \WHWRANKRGHY DV P RUHI DYRIDE®! | RUGVSXWY
ZI\W XVRURXUGLHARY RIIFHYRUHP SB HY DQGWHHI RIAHCHOW R WHH FOMYHIRXP SIRMMRQP D BEHVXBEMPMR XQRHABLION

$WF®I6,; 7((17+ R RXUS$ PHXHG DG 5 HABMG &HWIFDM R, FRSRIDMRY D/ [P HIGS \WH2&KDWM)  SURMGH \KEMPAR FHIBEQ H AHBNRQY HOP HIDMG LQ$ WF®
6,; 7((17+ KDAXQBWZ HFRQHONQZ UMEY \R WH\HBRAMRQR DQDEMIDAHIRXP WHERXWWR &KDFHY R \WHE\BIMR ' HDY DUHVKDDEHWH\RBI DQGH FOMYH I RXP
IRUDD WRANKROHWR BUQ) L DO GHUYDIYH CANRQ BRIKWRQ EHKOD R WH&RP SO LU D) CRIRQ DAHWY DFOIP R BHFK R IIGADY GW RZHGE D) PXUHMRY
IRP HUAUHARU R LFHURURKHUHP ST HRUMBANKRTHUR WHERP SO UL D) CRARQDIVHWY DFTIP DUMQ) SXUXOQAR WH* HHIDSRSRIDIRY/ ¥ R ' HIZ D \KH
3 * &/ RANH&KDIMURURXUS P HIGHG DOG5 HABIMG YA @Y VRUDARZ KIFK\WWH' * &/ FRQHYMUMGRNRQRQVKAK FRXUVWRU LY DY CRMRQDAHNG) DFDP JRYHOHGE \KH
LQMODODH DY GRAMCH H A-BWRU LQHFK R \KH O RSP HMRGHS CRIRYY [P RY RMHWLQIV DO FOIP V/Z KIFK DUH YHUAG LO WH H FOMYH MUMGRNRQ R D FRXUNRUIRXP
RNHWDQWH&RXWR &KOGFHY R \WHEVBMR ' HIY. DUHRUIRUZ KIFK WH&RXUWR &KDGRHY R \WHEVBMR ' HIDY. DUH GRAY CRAKDYH \XEMANP DMUMUMVARIRD $ FFRAQI®
WHH FOMYHIRXP SIRVIMRQZ LOGRATESD \R FOLP VMG XQEHH 6 HRXUMEYS PARH( [ FKOQJHS FARURKHUI HEHDOWHRXUMEY @ V1 RUZ KLFK \WHH LY H FOMYH I HHIDORU
FROPAUHONHEHDODOG WM MUMVGIRRY $ WFBI6,; 7( (1 7+ SIRVIGH/WDADY SHYRQRUHDINY Z KR CFTXLAY DQLOMAING RUFCSMIOWRAN Z LOEH GHP HE\R KOYHQRIFHR
DG FROMHQMG \R WH SIRYIMRQ/R $ WFBI6,; 7( ( 17+ G\RANKRTHY Z LAQRAEH GHHP HGE R KDYH Z DLYHS RXUFRP SIDGRH Z 1\ WH | HEH.DOWHRXUAMY @V DQG \WH WXBV DG
W XONRQ/ \WHIXQEHU $ GRRXIK Z HEHIHYH MY H FOMYHIRXP SIRMMRQEHHIWXVE SIRMAQ) LGRHDHE ARQMMA LQWH DSSIFDMRQR ' HIZ DH@OY. LOWHWSH/R
@ \KW\R Z KLFK MESSTHY \MYH FOMYHIRXP SIRMMRQP D @P MD WHFNKRTH IV CELOW \R B DFDP LQDMARDOIRXP \WDAWLQGY | DYRUIIEG! | RUGVSXMY Z L\ XV RU
D) R RUGUHARY RIFHY RKHJHP SR HV RIMBRNKRTHY Z KIFK P D GVARXUDIH @Y \KW Z WK UASHAAR \XFK FOLP V) XU 1O \WH HYHOAD FRAWLGB/ WH H FOMYH
IROXP  SIRYMRQ FROEICHS LQ \WH & KDWMUVR EH XQHQ RURHCE®! RULCDSSIFCE®! 1Q 0 CRIRY ZH P D LGFXU DEAWRDOFRWY DARADMS Z W BARILQ) \KFK CRIRQ 1Q RKHU
MUMGRNRYY Z KIFK FRXGKOP RUBXMCHA RSHIDMY) UAXOVDQG | LQDGADOFRQAMRY

3WRYMRYV/R ' HDZ DHOY. RUWHE&KDUMJFRX@ CHI RUSUIHHADQ DFTXMWRQ R WHERP SDQ. HYHD L WHDFTXIMMRQ Z RX@S EHEHCH LFLDOR RUMBANKRTHY DQGFRX@
P DNHIWP RIH@AL LEXOVRUMBANKRTHAR FKOQIHRXUP DQRIHP HOW

7 KH & KOWUFRQEIQY SIRYIMRQY/\KDAP D GVARXUD H DD XQRIAMG \EN-RYHUSURSRODKDAKBFNGRTHY P D' FRUGHVR EHLQWHUBHKNQMBMN : - H DuH DR \KEWMRR DO
EN-RYHUSIRMRQ/XQEH HIZ DH@Y. Z KIFK FRXGGHIDY RUSIHYHADAKDQIHR FRQURD 7RIHKHU WHHSUIRMMRQ/P D P DNHP RIH@AL LEXOWHUP RYDOR P DD HP HQWG
PD QVRXUIH WIQLRNRY/ \KDARKHZ IVH FRXE LQRYH SO P HQAR DSUHP X RYHUSUAYDIAQ) P DUNHASUFHY | RURUMARXUMEY 7 KHVH SURYIMRQY LGFOGH \WH CEVHIH R
PXP XDIYH YR LOWHHBRIRQR AUHARY WHLEMN R RUERIGR AURRYR IMKHXS \R \KOUW/R XU XQEHLI CDMS DG XQUKHS SUH HUMHG WRAN Z KRN
SURUMRANKRTHUCSSURYDD DBYDGFH QRIFHUATNXLLP HOVI ROWRANKREHUSURSROY RUGRP LCDIR)V/R ALHARLY @P MRV RQWHIELMW R \WRFNKRTEHY\R FODVSHADCP HAMV
RUCFAR Z UMD FRQUHMAKH UHTXLLAP HARDNFHAEIO CP HIEP HOW R \WH & KOWMUEH CSSURYHG B\ R WHYRIMY SRZ HJR \WHRAMBRAQ) \KIWWR RUFCSMIOWEN DG
WHCEOWR RXUERDGR GURRYAR P HGRXUBR O VVZ IWRXWKRANKRTHUDSSURYDD



WP % 8 QHROHG6MI &RP P HW
1RH

MP & &\ EHOHRXUW

&\ EHOHRXUW * RYHLCDQAH

2 XUERDGR GUARLY KD/ WH XGNP DM RYHILI KWISRQUELOIN | RUWH UMN P DRI HP HASURAHW DG U XOUD UYL VIV ARDABUAHASDIAXTUUM R XV LFOGQ) \WRH
LORVLQY A BHYHPAUY 2 XUERDSE LV UASRMEG! | RUHRXUQ) WDAP CDIHP HQAKDY SURFHAAY 1Q STFH GALIGQHE \R LGN DQG DAVHW A BHIHPXUMY UMW AR Z KLEK \KH
&RP S VH SRHGDGLP SBP HYBURFHAHYDQG SURIUP VG GHE\R P D HR EHYHRXUMY UMNY OGP (I DAMOGG WP HADAMA EHYHRXUM KU DIVDQGLGRGHON

2XU&KIH ,QRP DNRQ 6HXUW 2 11IFH) 3&,62°  \RIHKHUZ W \WH , Q RUP DINRQ 6HRXAUMY 6\WHIQ) &RP P IWH \KH 3,66 &RPPIWH  WHERW \R \WH BROG RQ P DMUDC
R BHYHRXAUMY UMV LIQWDIHY DGR P DMUDBOR BHUHYHRV RQ DR RQYIRQ) EDLY DVZ HODY HRABEDKIQ) SURFHWHY MR HUXUH WDWXRK SRIMNDOR BHYHRXUMY UMN H SRUKUHY
DHP RARUWHG SXMWIRY 1Q SOFH CESURSUDM P MY DNRQ P HDXUHY DG P DQBMQQ) A BHYHRXUW SIRIWP V , QP DILQ) A BEHYHRAUMY UMV Z HDEKHH R DWAKRMUBHG T UIP HZ RIN
\KDAR\ECHY\WH URBY DG URSRQUELOIWYR - BROUG DG P DRI HP HASRMMRQY DOGFRP P IWHY/

2XU&,62 \RIHKHUZ W \KH, 66 &RP P WH SO VD SLYREOURBILOWHJIRYHIDFHR RXUR EHYHPXUMY SRIMUMH 0 HP BHYR \WH, 66 &RP P [WkHDHVHBRAG | RUKHUGRP 0Q
\GHALLE H SHIH DG VADADLE YIMRQ Z 1 U-SUAHBINRQI URP RXU, 7 WHRXUMN | LGDQFH (000 RSHIDNRYY DG FRP SCOGFHVRRLY 7KH, 66 &RP P WWHLYDQDWHP EO R FUIRW
IXQRARICOHIRUGDCHY | URP YOURXVJURXSVZ LMOQRXUFRP S / HGE\ WH&, 62 \WH, 66 &RP P IWHIVI XCRIRQH \WMIB/\R \WHI RP XOWRQR R BHYHRXUMY SRIAHY \FNCY
UM P DOIHP HOASURUAY DQG GUYLQY \WH DERSIRQ R VHRXUM EHVASLTFWAHY CFURW RAUFRP SIQ. % GYHIILQY WH FRIBARYH H SHWWHR \WH, 66 &RP P LWH Z H HDMXUA
A BHYHRXURY FROUGHDIRYY DUH QM UDAG LQR RXAUFRP SDQ v RUDQ] DARIOWDM\ 0QG GRMRP INQI SUIRHRHY 2 XU&, 62 GOB/ RUR EHYHRXUMY LQWDIYH KRG
YOURXV, 7 DQG VHRXUMY FHWWIFDAY DQG SRWHMQ) RYHJ \ HOW R H SHIHGFH 1Q UMN DXAHXP HQV UHIXM@RY FRP SIDGFH  CRUIRW YDURXV | WP HZ RNV \KFK DV, 62

1,67 OQG* ' 35 \NUDAQMIIHIFHIDAHIQ) DG RUKHDY FRRACDMSLAGHNASROHHIRW 2 XU&, 62 HOXUI/\KDARUR EHYHFXUMNW WP LVHTXSSHEZ W XS \R
DMK DAQMDI HFHDG XY LQGAMY GOAQ) \WRY| ROKUDNP RURUICQ) DGLRGHONSROH

7KHR BHUHRXUW WP GGR RXU&,62 LVDRRBRHR KLIKO TXDU IHGLQAVIGDY Z W GYHIYHECRNIURXQGVLQ, 7 VHRXAUMY R BHUUMN P Dy HP HOAVDQG AJ MU0 RV

DQG KRTQ) YOURXY SUR FMRIOFHWIFDIRY/ WK DV &,6% * 5&3 ,30 3 ,' 33 &(+ ,62 8 QEUWH &,62 v GOGIKS RXUR EHWHRXUMN WP FRQMDRAD
P RQWRY WDV OGG LP SBP HQV GHFRHADY \FRXUW FRMRY FRIGEI) WHIXOU B V DOG XSEDAY R \KH A EHYFXUW VDM, $Q SRMQINIORU CRXDOR EHYHRXUMN
LCAGHWOHDAARHG| ROWHUILQODCADOP STRR. RU LWHRRUR 610 DOGUHSRUMG\R RXUKLH ) LCDGALOCR |1 LFHU RUDFRP SUHKHOLYHUMN CDOMY

2 XU&,62 DBEKIH , RYDNRQ2 | | IFHJWSRWP DMUDCA BEHYHRAUWY UM\WVR RAUBRDG R GUHRRY EDHGRQWHUDQG\WH, 66 &RP P IWeHVDWHAP HOAR UM
&\ EHMHRXUW 5 WMN O DQDIHP HONDQG 6 WD\

2 XUSBRAAAHY I RUDMAMQ) G- Q) DRGP DRI A BHYHRXUMY WUHDWV DUH GALI QHG R BHWRURXI K DG WBQWSDSHAMHAUIQ) \WDNQYHIRLY KDYH D FRDUXQGHINMNEQ) R
RXURRP P W HQ/WR R BHYHRXUMY DG DUHLQMI UDAMG LR RXURYHIDEUMN P DRI HP HOABURFRAAHY

2 XUR EHY-PXUN \MP FREDERUDMY/Z W GOGHY| URP HIFK G-S00W HOAR HKUHR EHYHFXUMY UMY DUH FRQUGHIHG DIRQIMCGH RSH.DNRED | LDGALDO OOG DADLE UMY $ VSO
R RXUHQMSUMH UM P ODIHP HOASIRIUP  Z H FRIGAEMHIXTU A EHYHRXUMY UM DXFWP HONV R LG A EHYHPXUNY WUDV © H DBR SHURP VBLJHMG DAFAAP HOV
IRSZ QY OQ) P DAMUDORKOQIH/WDAP D O HAABUIRGANRY RULQ RUP DARQM P V' DV/Z HIDV 3RZ HIGHMSHALLE RULQBAY Z LGH YXQH.IELOMNY 7 KHVH DARXP HOV LGFOGH
IG-ONFDIROR UDRIED | RAHIEGILQMDODGH \WMIDOUMY \KHONHIKRRG DG SRMMIOEP DIHWDNRXG BAKOVURP \KAK UMY DOGWHKILEHER R H MY SRTAHY/
SURFHEXUY WK PV DG MO HIXOUB/LQ STFHVR P D) HVKAK UMWY

: HUOXOW® HYDIH Z W H WIDODAMKRY FROKXGEON DQG DXGRY/ R HOXUH RXUR BHYHPAUMY SUTRNAHY DUH XS VR GDM DQG DRIQHG Z W LGBMN  \WEELGY 7 KHH WG
SO/ FRIGANE-SHIGHNDGQWR RXUR EHIHRXURN P HDJKUY/DQG YOICDM\WH



HIHRAHIHVR RXUUM P DI HP HYBURFHARY © HOOR HYDIHVSHALDD HGR EHYHRXUMNY | LUP VAR SHURP SHIFRDNROWAMIGY DG YXQHIELOWN DAHAP HW

- HKDYH SURFHWHYLQ STOFHWR P DRI H OGG P LMY DA UMWY DARALDMG Z W WKHXVHR \MLLE SOV VHYEHSURVIGHY ((FOQQ) EXWIRATP LWMG\R FROGANY GHAMIHIFHEH R
RERDAQ GF HYFH SIRIGHY DG FROMAAO P RARUQ) WHU FRP SIOGFH Z W RUMAPXAUMNY WIEGY © H BNXUA VHLYLFH SURVIGHY \R XQEHJR UHIXOU XU
DAHAP HONV DG Z HHQKUHWWDAKAK SURVGHY KDYHURBXWNA GHOABSROH SOQVIQ SOFHGAUQ) RAUHIDIHP HOV

7TRAM RUMVIRP R BHYHRXUMY \WUHDWV L(FOGQ) D/DWHXOWR DR SUHYLIRXV R BHYHRXUW LGRGHV KDYHP DMIDD O HAMS RUDBH UDRED® ONHD R P DMUIDD O1THA
RXUBXMHN RAUBMHNV DM\ RAUUHXOVR  RSHIDNRQY RURXUI LCDOA DOFRQAMRQ

) RIDGAAUISWROR \WHUMWVIURP R BEHYHRXAUMWY \WUHDVAKDAP D P DMUDD O1HAWH&RP SIQ DGKRZ WH PD QR\WR VFHRAUU I DRRYXQEHE WP $ 510WN) CRRLY

WP SURSHIAHY

2 XUFRSRIDM KHIGTXOWMY DH GFDMG LQ: RRAFA / DNH 1 HZ -HYA : HOBR KDYHGRP HWFE RILFHVIQ) GUED DG 7H DV 2 XUL HZ -HYH RILFHY P HDXUH CSSUR LP DAMD
VIXOUH | HADQG DH BDHG \VSOFH 2 XU) GU R LR/ FROMMAR  C8SUK LP DMD VIXOH | HHAR BDHG DEP LQMADIYH DQG Z DBHRXH \SDFH DG RAU7TH DVRILEHY
FROIMAR DSSUR LP DMD VIXOUHIHANR BDVHG DEP LQVADAYH\SFH

: HDOR GDH\SIFHIQ&DEDDG0 H IFR DvZ HODVIQRKHIQMDIRDOBFDIRY | RURXURSHIDIRQY CFURWE RAKS P HIFD ( XURSH $ 1UFD $ XWABIDDYGS D
" HDOR GDVHDFDEFHRMUIDQG Z DUHRXAH\GCHDQG DEAMRI0P DIBUI DALMY DG DQMID A 1Q YOURXY GFDIRQVLQ, WIHD

© HEHIHYHWDARXUH MY | CRAOMA/DUHDGHTXOM| RURXUH MM GHHBY

WP/ HIDCBURHAQIV

7KHIQRP DIRQFRQEIGHGIQ1 RM  \R RUFRQRICDMS | LQDGRADOKBM HQVIGFOG-GIQWY) RP . IVIGFRERIDMGKHHQE. UHHHIH

WP 0 LGHEDIHN' VFBRKUH/

1 RACBSTHE®!

3%$57 ,,

WP 0 DUNHWVRUS HIMAMDQAV & RP P RQ( TXIW 5 HDWG 6WRNKRGHJ0 DMLY DG, WXHU3XURKDH/R (| TXIW 6 HRXUMHY

0 DNHVQRP DIRQ

2 XUFRP P RQWRAN LVWDGHGRQ7 KH1 DG * GEDDD DNHMKQEHMHW PERG'$,2 7" DGWH- RROQGHEXU 6\RAN( [ FKDQIH 3-6(° XQGHMHW PERD3: 5 °
+ REBHW

$VR -XH WHHZHH  KREHYR UFREGR RXUFRP P RQWRAN

. GO

: HKDYHQHYHUSDIG DFDK GYLGHIG RQRXUFRP P RQWRAN DG GR (RAH SHAVWR SO DFDK GYLGHIG LOWHGHIUIXAMUH 1 HPXUHQ® LOAMGWR UABIQI XMHHDQQIV UL D) \R
ILCDFHRXURSH.IDIRYY DQGH SOQGRXUBMGHN



6DBVR 8 QUHIMMHG 6 HXUWHY
1RH

, WKHU3XUFKDVH/R ( TXIW 6 HPXUWH/
1RH

WP 5HHNVHG



MP 0 DODIHP MY VAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG5 HKAVR 2 SHDARY/

7KH IRTRZ QI QVAXAWRQ LY LQMIGHE VR DWMAX RX 1O XQEHIWBEQ) RXU ILCDADOFRIGURY DG AKXV R RSHDINRQY D5 WKRXTS EH UHDG LQ FROWGRIRQ Z W \KH [LQDGADC
WBAP HONV DQG UHDMG RV LFOGGHIZ KHHIQWY) RP . 0 DQ R \KH DP RXQIVDQG SHIFHIBI HY LO WY VHRAIRQ KDYH EHHQ URXQEHS | RUFRMHIHFHR SUAHOBMRQ
EXVWIRNOOUHARLGHS DP RXQIVKDYHEHH XHGLOFRP SXBMRYY $FFREQIO \RP HIQRIP DIRQP D, DESHIUGRAR EHFRP SXMG DARADMD

2 YHMH

: HDH D JGEDDSIRMGUR $,R7 \ROMRY/ SIRMAQ) YOOTEG! BMGHY LOMDIHFH [RUP DIILQ) KUK YOOH HQMSUMA DQG P LG P DNHADWHN \WDALP SURYH RSHIDIRIC
HILRHARY

. HOHKHIGDOWHGLQ: RRF@I / DNH 1 HZ -HYH  Z W R IRV GFDMS DIRXQG WHJI GEH

2 XUS QW ADKLIKZ D DIG$ ,R7 HARK WP LVWHRHQMSLHHR RUMRDAM 8 QU KD/AKHFCSCEON W LQIHAMEDDI U P XASBIEBVRXUAY KDWP R L) DIGWIQRP QY
\WHEBHANIGE GHIVHIY P SO XQGHWRRGLIQLIKWMNURIK DXQULHG 6006 SIARP DG GHHS LOAIUDNRQYZ W FXMRP HUBXMGHIAX WP V

8 QUV SURVIGHY P WLRQ FUMFDDVROMRQY | URP Z DUHKRXH VR WEXBLAR YHKLF®! DIBZ LQ) FXWIRP HY VR FRORICDM \KSSTHY D5 JOQ HIG R HIG FRQMROR \WHURSHDIRY/LQD
VQIBGISOHR JOW

8 QUV HIEGY PXRP HY R FROXP H WHU G LO P XOIE0I Z DV [URP CDIY SRZ HIMHG DSSTFDARYY W XQULHG RSHIDARYY LOMIUDARY Z KIFK SURVIGH WH CELAW \R P SURYH
SHIRP OGFHR \HDXHMNHLOQAGOOQRKTIHR WHDMHADGWHEXMGHN SRFHW FROMXRA® LP SURYLQ) RXUPXMRP HIEXMQHWV SHIRWP DIFH

© MQWH 8 QW HRX VWP RXUSRZ HIGHNIRU: DHRXH DQG ) TRRY $,R7 VROMRQY D GALIGHS R SURYLGH RQ SUHP MH RULQ | CRUW DXHADGE RSHIDRUP DEIHP HQW
PRQRIY DQG YIMEMY | RUZ DHKRAH DG CRRY WKV \XAK D/ RINIW P 0Q @W W HY D05 J URXQG VKSSRIWATXLSP HADADILERW 7 KVH VROMRQY X\ H D YDUHN R
FRP P XQFDIRQ/FCECELOMA/AKAK DV/YOHRRKS 1) L DOGSURSUHBY AR WHNHEA \WKQRBI

$ GAWRDD Z WMQ\WHS QW HRY VWP RXUSRZ HIGHAIRU2 Q5 RGS$ , 7 \ROMRQY DUH GALIGHS \R SURYIGH BEXP SHUWR BXP SHUS , K7 DVHAP DL HP HQVP RQRLKY  OOG
YIMELOW | RURYHWWH URDG EDHG DAV VKAK DY KHDA WAV QY YOQWELBLY U U H.DMG WILBLY DQG KISSLQ) FROEICHY DOG \WHUDXRADAG FOUR 7KHHS ,R7 VROWRY/
SURYIGH P RELG! DAVHAMFNQ) DG FROAMRD P RARUQ) VROMRQY/\R P HANKH WDQUSRIBANRQ P DUNHAY GHULH | RUIJU-DMIYIMELON \DIHIY VHRXUMY DQG SURGEMUY WURKIKRAW
JEEDWSSO AV 2 XU2 Q5RIGS , K7 \ROMRQY H WG \R DIDP RELG! DAHV Z KHKHUIY D BHQEOFU D SUYDM [ GHAVRUDARP RIYH 2 (0 SDMGHY : HDAKIHYH MYV B
SIRYIAQ) FUMFIOQ RUP DAR\KDNFIQEHXVHER LGRUHDHUAYHMHY UHEFEHFRWY HKDGRHMO HIV DOG\VXMBLCEELON GHIVHUFRP SIDGFH DOGLP SRYHPXWRP HAHYLFH

2 XUSDAMIME WAKQRBULHY DUH SURYHD \ROMRQY | RURLI D) DARQY WDAP XMAP RAVRU DG DDO] HWHU DKV AR 1P SIRYH\VDHW LGRUDH HILFHR  WHEFH FRWV DOG GUYH
SUR BRI 2 XUR! | HUIQIV DUHVRTS XQGHWHJ GEDCRUDQGY 3RZ HIUGHABRQAM &HIRFDRUO L B\ 3RZ HUGHAIQG) GHA&RP SBIM

- HKDYHLGRXUHG BFXULCY GAWHYDQG QHIDYHFDK | BZ VIR RSH.DNRQ/MQFHLGRHBWRO QG KOG D CFRP XMME GH LAVR P IAIRQDVR 0 DK
& UMFDCS FFRXQAQ) ( AP DM/

- HKDYH DGRSIG YDURXY CFFRXQIY SRIAH/\WDARYHQWHDSSIEDIRQR  CRFRXQIY) SUGASEYJHHIWM CFA-BAMG LOWHS QUM 6\BAW LOWHSUSDDIROR  RAUFRQRIEDAG
ILCOGACOMEBAP HV © H BHIHYH WH | RTBZ 1) DFFRXQIY  SRIAHY LQYRYH D KUK GIUH R MGIP HWDQG FRP SB LW D5 RXU RKHUMI QU LEDQADFFARXQIY SRTAHY DA
GHAEGIQIRM R RAUFRQRIGDMS | LCOGCOWEA HOVIGFOGHG LOWY) RPP . &HYBIQ DFFRXQIY SRIFALHY LOYRYH VI QU LEDQAMGIP HQWV DQG DXKP SUIRYVE, RXU
P D) HP HQAKDAFDQ KDYH D P DAIDOLP SCPARQ WH FDUY LY YOOH R FHAELQ DAHN DQG CEOWAY 7 KH MGIP HOV DG DAXP SWRQV XVHG B\ RXUP DDIHP HOH EDFG RQ
KIIRLIFDOH SHUHGAH DG RMHUI CRRLY WDARXUP DCDIHP HAEHTHYHY VR EH UDRQEE®! XQG-UWH AU WU %-FDAH R \KH QDXUH R \KHVH MGIP HW DG DRKP SR/
CRXDOUAKOVARXGB QLI HAMIQULFDQ® [ URP \MHHIMGIP HW DG HMP DM/ Z KIFK FRXGSKDYHDP DMIDD



LP SCAWRQ\WH FOLY 1) YOOHVR RUDWHI DQG QOELOMY DQG RAUAKOVR RSHIDNRYY 2 XURIMFDOCFFRXQIQY . HAWP DY/ DAXP SWRQY DG MGIP HQV\KDAZ H EHIHYHKDYHWH
P RWWLI Qi LFDQAP STRARQ RXUFRQRICDMS UAXOVDHGHAUEHG EHBZ

* RRZLADQG, QEQILEGY

* RREZ LOUSIHRHNV FRIWLQH FHWR 1 QUYDOHY DAL GHG VR WWH XQEHOLQ) GHADAHVR CFTXULHG BXMCHARY * RREZ LODQG LB LEG DAHN GHHP H3\R KDYH LQGH LW QYH/
DUH CRAZP RMY H5 DG DUH WA | RULP SOIUP HOARQ DQ DORXD0EDMY DG EHE HHD DOQMOMIN Z KHZHYHUHYHV RUFKDQI HY LQ FLURXP BIGRHY LQBEFDM WD/AKH FDUY 1) TP RXQW
P D QRAEHUHFRYHIE®! , QUUQILEGI DAHVRKHDD I RREZ LQDOUH TP RMY HG RYHAMHUXVH XODYH/ XQBAWW WKH QYHY DUH GHMIP LGHEVR EHLQEH LQW |, QUEQ)LEG! DAHN DUH FDUHG
DWVRWVBWY CFRXP XG0P RMY DR , QIUQILEGI DAHVFRQIWAR WGP DUNY DQGWBEHP HY SDAQIV FXWRP HIUHIIRQKLSV DG RKHULQIQI LEBIDAVHN * RREZ [CIV\RMAMG DA
WHUMSRUMY) XQUBHDZ KLFK LV GH LCHS DV DQRSHDIY \VHIP HOWRURGHOYHCEHBZ \WHRSHDMY VHIP HQA HRSHIDMZ MW RHRSHIDAY) \HIP HAZ KUK LYV RXURQD WERMY
XQWOGE \HI P HASUAHQMS LQ WH ARQURTCDAG | LCDGFLOOMERP HQWV ©  HWMARXUJ RREZ LG RULP SOUP HOADQQOD  Z KIFK V2 RREHU  RUZ KHQ DQ LQAFDRUR P SOILP HY
H LMV B FARP SDUQ) \WHI QUYDOHR \WHU-SRUND) XQUAR WD [Q) YDOH

: HWWRUIRRZ LOIP S LUP HQADAKH RN XQWBYHORQ2 RREH) R HIFK \ HOUDQG EHE HHQ DQQMOMAV L D\MIJHIQ) HYHQNQEFDMY\KHSRMELDN R DQLP SOLP HQW
$VR 2 AREHU ZH SHIRP H5 D TXOQMBMYH DAARP HOAZ KHBE! \WH [DUYDOH R \KH USRI XQWLY FOBXDME XMQ) D P DIHACBSSUIRIK 7KH IDUYDDH R WH

WBRNY) XQUZ DAKEWERID P RHWDQLWFIW L) YDOH

) ROWH\ HDUHQGHS0 DUK Z HSHIRWP HE D TXODMBLYHDAHAWP HOWR JRREZ LO:  HFRQUGHIHG\XAK | CRELYDYRXUP DUNHAFDSMIT DARQDVR 0 DK DQGRYHU
D FHMQ SHIRG R WPH P CRRHRERP IF FRBURY/ LQGAMY DG P DNHAFRQUGHDIRY DG RYHDDI LQOGADDSHIRWP DOFH 7KH 10U YDOH R WH WERWY XQWZ D/
\KEWEQIDID P RUHWKDQ WD 1Q) YOOH ) RAWH\ HOWHIGHG' HAHP BHU DG WHWWUHP ROMVHIEHS0 DK DOGWH\ HIUHQEHG0 DK ZH
AGQRAGFXUDDLP SOLP HYWADUIH

YXMOHN&RP ECDIRQY/

© HUFRIQ] HWKH VB LEG! DG LQIBQILEG! DN CFTXUHG DG QCELOWA DWKP HG EDHG RO \WHUHANP DG | UYDDHY ' HMP LQQ) \WHH | UYDOHY WXL P DIHP HOAR
P DNH\LI QU LFDQAAKP Db/ DQG DWKP SWRQY HSHADD Z LW UASHAAR LQBQILEBI DIV

* HUFRIQ] HLGHQIVLCEB DAV CFTXWUHS DG QDR QWY DXXP HE DAHUDFTXMMRQ GOMI DUYDOH - HXVHE AVFRXQMEFDK | B2 DD \R DAV FHMBIQRRP SRHOVR RXU
SXUKDH SUFH DERFDARY 7 KH [ UYDOH R \WH PR HJUHIMNRQKLSY Z DY GHMP LGHS XMQ) \WH P XQAVSHIRG H AW HDQQIV P HKRG 7KH I QUYDOH R WH WDGHIP H 006
GHYHBSHEWKQRBI\ Z DVGHMP LGHEXMQ) DLGARP HOBSURIAK EDHGROWHUHIH [URP UR DOV P HARG

) ROWHIDLUYDOHY Z HXWHG L | RHDAMG IXMUHFDK 1GZ V1L KIRUFDODOG SURVAMS | LADGADOIQRP DIRD 1L W QHILHYVIGFOGQ) FRIADAQIV LY UYHHJURZ \W DMWY
Y PR HUDAMMRQUDAY YL UR DBV DM/ DQG YIL GVFRXQAMDAY DvUHBYDQMKDAP DNANSDMASONZ RXG FRUGHZ KHQHXWP DAY | UYDOH/

" XUQY \KH P HDXUP HOASHIRG ZKIFK PD BH XS W RGH\ HIUIURP \KH CFIXMWNRD GDM Z H UHFRUG DWW HONV \R \WH DXHIV CFTXULHG DG QCELOMNY DAXP HG Z W \KH
FRUASRAQ) RIVANR JRREZ LORJEDLI DQ SXUKDH R \KH H \WAZ HLGHM DWW HVVR \WH SUHIP LDV 1 UYDDHY 8 SRQWH FRFOMRQ R \WH P HDUHP HWBHIRG RU
ILCDOCHMP LGDIRQR WHYODH/R DAHVIFTXLUHG RUCCELQMWNAY/DAKP HG 0 WEVHDXHADEWWA HOVDHUFRE-G\RWHERQRICDMS 6\BMP HYWR 2 SHDMRQ/



5 HXQVR 2 SHDARYY

7KH I RIBZ LQ) \BEG VAV RY FHYEIQ LWP \/ UHIAG VR RXUS RORTEDAG VB HOAR 2 SHIMRQY D/ D SHAHMMIHR  WYHHY | RUVKH SHIRGY LQBFDMS DQG WKRXT EH WG 1O
FROMQARY Z WY RXU FRQRICDMS | LCOGALCOWEIAP HOW DG \KH UHDAG QR LFOGHS HIFZ KHM IQ\MY) RP . $ GHEIBE GVPAMRQ R WH P DMUIDORDQIHY 1Q RXU

RSHDNY URXOVLYVHNVRIK EHBZ

7KUHO ROMV( QGG <HU( Q@G0 DUK
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8 (CDXGWG

5 HHXH
SRRV
6HVAV

7REOHYHH

SRR UVHHY
&RWR SIRGFV
&RIWR \HYIFH/

7RECFRIR UYHOHY

* IRWSIRIW

2 SHDMY H SHOHY

6HIQ JHHICDOGOEP LODAYH
H SHOWH/

5 RHUK DG GIYHBRSP HOW SHOHY

7RECRSHDNY H SHOH/

/ RWIURP RSHDARY/

, QMNP H

, QMWW SHOH GV
YOIOQSXUKDH 0 RIQIGRV
2\WHIGFRP H H SHOH Qv
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<HU( QGH50 DK &RP SDIHG\WR<HU( QGG' HAHP EHU

5(9(18( 6 5HHMVICRUDHGE P LORQ RU W P LARQLOWH\ HIUHGHG0 DK IRP P LARQIQWH\ HUHB-G' H-P BHU

5 HHQHVIURP SIRSEWLGRBDHG B\ PLEOR) RU W P LEAIRQLQWH\ HUHXGHZ0 DK P P LARQLQWH\ HIUHIGG' HHP BHU
7 KH LGRU-DH LQ SURGPAUYHXHY Z DV SUP DUO GHWR\KHO L 7HBP DIFV EXMQHV DFTXWHG Z KIFK FRQUEXAG P LORY DQG \WH) GHA&RP SBIM EXMQHW DTG
ZKEKFRQUBMWE P LARQ LOSURGRNYHHYI RAWH\ FOUHIGHG0 DK RV GZ HIGP DG URP. BRIV PXWRP HYLQ1 RIS P HIFD

5 HYHQGHVI URP \HIIFH/LGRUDHGE\ PLEIRQ RJ R P LARQLOWH\ HIUHIEHG0 DK IRP P LARQIQWH\ HUHG-G' HHP BHU
7 KH LGRS DH QALY BYHHY Z DV SUGASD GHWRARHO L 7HBP DIFYEXMQHN CFTXLHG Z KIFK FRQMEXMG P LOIRQ DG WH) GHAZRP SO EXMQHW CFTXLHG
Z KLIFK FRQUEXAL P LORQ LOVHYEHUYHOAY I RAWH\ HOUHIGHG0 DUAK

&2672) 5(9(18(6 &RMR UBYHHVIGRUDIGE P LORQ RU R P LARQLQWH\ HIUHIGHG0 DK IRP P LAIRQLQWWH\ HUHGG
" HPEU 7KHO L 7HBP DIV EXMQHW CFTXLHG FROMEXMG P LAIRQ DQG\KH) GHALRP SOIMEXMGHW DFTXLUHG FRQUEXAL P LARQ\R FRIMR UAYHOHY
IRUWH\ FOUHQEG0 DK * URWSUR IV D/ P LAORQLQWH\ HIUHQG-G0 DK FRP SHG\R P LARQIQWH\ HIUHGG' HAP BHU $VD
SHAQIHR UVHIH JURWSIR MCRUDHGWR LQWH\ HOUHIEHG0 DUK IRP LQWH\ HUHBG' HRP B

&RIMR SIRGENIFUDIHGE PIARY RU R P LARQLQWH\ HIUHIGHG0 DK P P LARQLQWH\ HUHGG' HR-P B * IRW
SR IWRUSIRGFNZ D/ P LARQLQWH\ HIUHIGHG0 DK AR SIBG\R P LARQLOWH\ HIUHEHG' HAHP BHU $ VDSHAQMHR SIRGENHHHY
JURW SIR IMIGRUDHG \R LQWH\ HIUHIGG0 DK IRP LQWH\ HUHIGG' HRP BHU 7KHLGRBDHLQ JURW SUR MDY D SHAHQEIHR  SURGEN
UAYHOMHYZ DV SUCASID GHWR DO HJISURSRMROR \DBVEHQ) GUIYHDE KLIKHUP DILQSURGANIHY

SRR \HYFV/LGRUDHGE PLARQ RJ R P LORQIQWH\ HIUHQEHG0 DK IRP P LARQIQWH\ HUHG-G' HH-P B 7KHO L,
7HBP DIFV BXMCHN CFTXULHG FRQUEXAG P LARQ WH) GHARRP SBIM BXMQHN DFTXUHG FROMEXME P LORY DG \WH P RWDMQR 0 L 7HBP DIFVDQG) GHA
&RP SBIM CFTXMMRQ UHIDAG LQBC) LEBY FROMEXMG P LARQWR FRIAR VHYLFHV | RUWH\ HUHQGHG 0 DK * IRW SUR IWRUVHYLFHY Z D/ P LARQLQWH
\ HIUHIGG0 DK FRP SIUHG\R P LARQLQWH\ HUHGG' HH-P B $VDSHAQBIHR VHYEHUYHH JURWSIR MGHFUDHGWR LQWH\ HU
HG-GO DFK IRP LQWH\ HUHIGG' HHP B 7KHGFUDHLQ JURW SR MDY D SHHQEIHR  UYHQXH/Z D/P DD GHWR \WHFRP P HF-P HOAR
P RMWYDMRQR 0 L  7HDBP DIFVOG) GHAERP SBIMIFTXMUWRQ UHDAMGLQBILEGY

6(//,1* *(1(5%/ $1' $' 0,1,675$7,9( (; 3(16(6 6HIQY JHHIDUGDEP QWD 6* $° H SHOMVIGFUDHGE PLEIRQ RJ W PLEOR)
IRUWH\ HIUHQG-G0 DK RP UG W P LARQ I ROWH\ HUHIGG' HR-P BHU 7KHLGRWDHZ Dv SUP DUO GIYHDE, \WHIGFOMRQR 6% $ H SHQHV

IURP \WWHO L, 7HBP DIV EXMHNV CFTAUHG Z KIFK FRQUEX\WNMS PLAR DGWH) GHA&RP SBIM EXMHN DFTXUHG Z KIRK FRQMEX\MG P LA@RQ ,Q DEAMRQ WH
IGRHDHUWHGRI / P ARG 1Q CFDAMMWRQ UHDMG H SHOHY P LR 1O LOM UDNRQ UHDMMG FRW P LR LQ URAKRXUIQ) RDJIH/ DG P L@RQLQ CFAHPLDMS
MRAN EDHG FRP SHODINRQH SHHY DOLCRAUHG GAUIQ) \WH\ HIUHGHG0 DK $VDSHAHHQWHR WHXHY 6*  $ H SHOHY H FOQQ) P LARQLQLCFIXAMWRQ
UHDMS URAKRXUICQY) DOG CAFHBADMG WWAN EDHGFRP SHODNRQFRW G-RUDHGWR LQWH\ HHUHGHG0 DK IURP LQOWH\ HHUHAHG' HRHP BHU

5(6($5&+ $1' ' (9(/230 (17 (; 3(16(6 5K DEGGYHEP HOAVR5 '~ H SHOMVIGRUDIGE P LARQ RU R P LARQLOWH\ HIUHIEHG0 DK

FRPSMG\R P LARQIQWH\ HIUHGG' HHP BHU SUASID GHWR P LARQIPAUBGIURP \WHO L 7HBP DIFVEXMGHWIFIAUWG O PLARY
LCPXUHG I URP \KH) GHARRP SBIMBEXMQHWDFTXUHG | RTZ LQ) FRP SBURQR \WHWIQLAMRY, $ VDSHHQIIHR BWYHDMY/ 5 ' H SHOHVGHFUDHG\R LQWH\ HIUHIG-G
0 DK IRP QWH\ HUHGG' HHPBU

1(7/266$775,9873% ( 72 &20021 672&. +2/' (56 1 HNRWDMIEX\EEGI\R FRP P RQWRANKREHYZ D/ PLARQ RJ SHUEDMF DQGAOMG\KDMH | ROWH
\ HIUHIEG0 OFK DVFRP SUG\R GHARWR P LORQ RU SHUEDUF DOGAOMG\KOH |RAWH\ HUHIGG' HHP BHU 7 KHQHARWZ DvSUP DU
WHUAXOR P LARQILE DFMXMWRQ UHDAMGH SHOH P LARQIQLQM UDIRQ UHDMGFRW P LARQIQUANKRXUCQY FRW DG P LAORQI P WHFRP PH



P HYR P RWDMOR 0 L 7HBP DIFVOQG) GHARRP SO CFTXMURY UHIMG LQBQILEGY SOMDID RIIVHAR P LEARQJOQLO RM-ULGFRP HIURP \WH GHIYDYHP DN
R P DUNHADOW HG

7KUHO ROMV( QaHE0 DUK &RP SOLHEWR7 KUHHO ROMV( QGHE0 DUK

5(9(18( 6 5HHMVICRUDHGE PIORQ RJ R P LAORQIQWHWUHHP RQKMVHIGHG0 DK IRP P LARQIQWHVP HSHIRGLQ

5 HHQMV I RP SUIRGAWLGRUDHG B\ P LOIRQ RU R P LARQLOWHWKUHHP RQMVHIGHE0 DK IRP P LARQLQWH\IP HSHIRGLQ 7KH
LGRS DA LQ SURSPAYHHY Z DV SUP DUO GH\R\WHO L 7HBP DIFV EXMGHW CFTXUHG ZKIFK FRQMEXMG P LAIRY DQG WH) GHAKRP SBIM BXMQHN CFTXLHG Z KIEK
FRQUBMAC P LARY LQSURGANHYHHY| ROKHWUHP ROMVHIGHG0 DK RV GZ HJGP DG URP. BRIV PXWRP HYLQ1 RIS P HIFD

5 HYHOMVIURP \HYLRHVIGRUDFGE PLEIR) RJ R P LORQLQWH\MUIHP RONVHIGG0 DK IRP P LARQIQWH\CP HSHIRGLQ 7KH

LGRS DHLQ VALY BYHDHY Z DY/ SUP DUO GHRWHO L 7HBP DIFY EXMGQHW CFTXUG Z KIFK FRQUEXMG P LOIRQ DG WH) GHA&RP SBIM BXMQHW CFTXUHG Z KIEK
FRQUEXAL P LAIRQ IQVHYFHUYHHY | RAWHWUHHP RQKMVHIEHG0 DK

&2672) 5(9(18(6 &RWR UYHHV/IGRUDFGE P LARQ RU W P LARQLOWHWKUHH P RQMVHIGG0 DK IRP P LARQI RAH\CP H
SHIRGLQ 7KHO L 7HBP DIFYEXMCHN CFTXLHG FROMEXMG P LORQ DOGWH) GHARRP SBIMBAMCHNIFTXMUBGFRQUEXAE P LARQWRFRWAR UYHOGHVI RARH
WUH P RQMYV O UK * IRW SURIWZ D/ P LEIRQ LQ WH \WUH P RQMY HIGHG 0 DK FRP VG \R P LARQ | RJWH \[P H SHIRG L1Q $VD
SHAQIHR UYHIH JURWSIR MCRUDFHGWR LQWKHWKUHP ROMVHIGHE0 DK IRP LQWH\EP HSHIRGLQ

&RIR SIRGANLFUIDHGE PILARQ RJ R P LARQIQWH\KUHHP RQKMVHIHG0 DK IRP P LARQIQWHP HSHIRGLQ * IRWSUR IWRU
SIREENZD/ P IARQIQWHWUHP RQKMVHIEG0 DK FPSIGWR P LARQIQWH\IP HSHIRGIQ $VDSHA-OWHR SIRGAMHYHIHY JURWSR LW
GFUDIG\R LOWHWNUH P ROV HIGG0 DK IRP LQWH\P HSHIRGLQ 7KHGFUDHIQJURW SUR MDY/ D SHAHQBIHR  SIRGPNHYHIGHY Z DY
SUCASOD GHR DOLIHISIRSRMRQR \DBVEHQ) GIYHDE GZ HUP DILQSIRGANIHY

&RIMR MY/ I(FUDFGE P LARQ RU R P LORQLQ\WHWUH P RQMVHIG-GO DFK IRP P LARQLQWH\LP HSHIRGLQ 7KHO L;
7HBP DIFY EXMGHN CFTXUHG FROMEXMG P LORY \KH) GHAZRP SBIM BMQHW DFTXUG FROQUEXAE P LAIRQ OQG \WH CP RWDARQR 0 L 7HBP DIV GG ) GHA
&RP SBIMOFDXUOMRY UHDMG LQUQILEGVFRQUEXMG P LARQWR FRWR \HIYLEHY | RAWHWNUHHP RQMVHIGHG0 DK * IRWSUIR IWRUHYIRVZ D/ P LARQLQ
WH\KUHHP RQMVHIGHG0 DK FRP SHG\R PLORQIQWHVPHSHIRGIQ  $VDSHAQIIHR VHYIFHUYHHY JIRWSIR WE-FUDHGWR LQWHWUH
P RQKY HIGG 0 DK IRP LQWH\LP HSHIRG LQ 7KH G-RUDHLQ JURW SUR MDY D SHAHQIIH R BYHDMY Z D/ P OQD GHR \WH FRP P HFHP HOAR
P RMWYDMRQR 0 L 7HDBP DIFVOG) GHAERP SBIMIFTXMUWRQ UHDAMGLQEILEGY

6(//,1% *(1(5%/ $1' $' 0,1,675%7,9( (;3(16(6 6* $ HSHOH/IFWDHGE PIARY RU R P LAIRQLQ WH \KUHH P RQMV HIG-G 0 DK
FRP SHG\R P LARQIQWH\CP HSHIRGLO SUCASDD GHWRWHO L 7HBP DIFVEXMCHNVCFTXUHG Z KIFK FRQUEXNAG P LAIRQ DQGWH) GHARRP SBIM

EXMQHW CFTXUHG Z KIFK FRQUEXMG PICAR) R 6* $ H SHOAVIRUWH WUH P ROV HIBG 0 DK 6 $ HSDWIFOGE  PIUOR 1QOFNAMRY

WHDAMGH SQH  PLORG IQIQMDNRQUHDAGH SHOHWVDG  PLAR LQUANKRMUQ) FRAVI RUWHWUHH P RQKMVHIG-G0 DK $VDSHA-QWHR UVHOHY

6* $ HSHH HFOGAQ P LEQIRQ LQ CFTXMMRQ UHDAG LQAIUDMRQ UHDAMS DG WMKAMUQ)  GRUDHG\R LOQ\KH WUH P RQMV HIG-G 0 DK IRP
LQWH\P HSHIRGLOQ

5(6($58&+ $1' ' (9(/230(17(;3(16(65 ' HSQHIFUDHE P LAORQ RU W PLORQIQWHWUHP ROMVHIGE0 DFK FRP SIFG\R
P LARQLQWH\CP HSHIRGLQ SUCASOD GHWR P LARQIGPUBGIURP \KHO L 7HBP DIFVBMGHVIFTXWSG DG P LARQLEXWGI URP \WH) GHARRP SBIM

BEXMGHWIFTXLG |RTBZ1Q) FARP SBURQR WHWIQLRIRYY $ VDSHRQIIHR WWHXA 5 ' H SHOHVGFUDHG\R LOWHWUH P RQKVHIG-G0 DK P
LQWH\EP HSHIRGLQ

1(7/266$775,987$% ( 72 &20021 672&. +2/' (56 1 HNRW DMIEXEER\R ARP P RQUWRANKRGHY Z D/ PLORQ RU SHUEDUF DOGCAOWMS\KDH 1RUWH
\KUHP RQMVHGG0 DK DVARP SDUHGW CHARWR PLORQ RU SHJEDUF DQGAOMWG\WKDH |RAMH\CP HSHIRGLOQ 7 KHQHNBRWZ D/ SUP DUO \WH
UHXOR P LARQIQCFIXAMMWRQ UHDMGH SHOHY



P LORQIQIQM DR UADM ARV~ P LARQIQUANKAMIQ) FRWW DG P LARQIURP WHARP P HFHP HAR CP RMYDARQR! 0 L 7HBP DIFVDQG) GHARRP SBIM
DFDXAMRQ UHIDAGLQUQILEGY

<HU( QGHG' HHHPEHJ &RP SDIHG\WR<HU( QGG' HAHP EHU

5(9(18(6 5HHXHVGRIDHSE DS P DMD P LARQ RJ R P LATROLO 1URP P L@RQLO

5 HHOMVIURP SIRGENGFUDHGE (59K IPDAD P LARQ RU R PIIRQL) IR P LARQLQ 7 KHGRUDHLQ SIRGANIHHHY Z DVGHWR
GRUDHGSIRGANDBVIQ* HP D) Z KHHZ HOMHIRMWHD KW GRZ Q\VDBVIURP 67 P DLILQFRQMFN ML HEIMNFYFRP SIQH/UHFDIEWDNY G-P 0G| RIBZ LQJ) DIJUAKLYH
EXIQB/GAUQ) \WHSDQGP IF DOGGZ HUSIRGENDBVIQDIGRVR |, IO GRNY JHRSRIWADCKHIE LB/ DQG D SURTAMYH GHAMROWR VKXWHURXUKDLEZ DUH RID @HR BXMCHN
7KAHGRUDHY Z HHR IR LGRUDY 1Q SIRGPAYHH LQ RXU3RZ HIGHATRUY HLFBY EXMGHN LQ WH 8 QMG 6\BMY GHVR GZ XQUWSXUKDHV I URP GHZ. DQG H MY
PXRP HY

5 HHQGHV 1URP \HYLFHY LGRWDHG B CSSUR LP DAMD PLEIRY RU R PLARQLQ IRP PLARQLQ 7KH LGRBDH LQ VHYLFHY BYHHY Z DY
SUCASTW GH\R DO LGRUDH LQ RAULQKBIEDEDHWDAI HIH DM/ VHLYLFH UYHXH Z W UHYHOKH JURZ W FRGAHQADAG LQ 1 RS P HUFD Z KHH D SRMYH P DUNAABASROHR RXU
8 QW 6005 SURGAWR I HIQ) KDVEHHDDMI QU LFOQWARQMEX | CRRU

&267 2) 5(9(18(6 &RWR UYHX GFUDHGE [BSR LP DAD PLARY RJ R PILARQLQ P PLARQIQ * IRW SUR IWZ D/
PIIROL)  FRPSUHGW P LORQLQ

&RIR SRGENGFUDIGE C5SR IPDAMD  PLAIRQ RU R PRI WP PLARQLQ * IRWSUR IWRUSUIRGFRWZ D/ P LAORQLQ
FRP VG \R PLORQLQ $VDSHAQMHR SIRGAAYHIHY JURW SUR IMIGRBDHS \R 1Q P 1Q 7 KH LGRUDH 1Q JURW SR MDY D

SHA-QMHR SIRGENHYHIHYZ DV SUCASDD GHR GHRAMRQ/\R RS I XD GZ P DJIQREHY DQGGFIDHIQUY. P DMIDY FRIV UHIWG\R JEEDOWSSD AKOQ IMWXKH/
Z KIFK Z HHP RIHSUHYDBQAR \KDQ

&RMR \HYIFV/I(FUDIGE SSK IPDMY  PLAR) RU R PIAIRDL) WP PLARQLO * URW SUR IWRUVHYLRHY Z D/ PLARQLO
FRP SHG\R PIIRQLQ  $VDSHAQEIHR VHYLFHUYHIHY JURWSUIR IWP LQP OO GRUDHG\R Q 1w 1Q 7 KHGFUDHLQIURW SR WD/
DSHAQEIHR \HYLEHY UYHY Z D/ SUGASDD GH\R 0Q LGRUDVH LQ RXU LQABIDEDH \KDAJHGHIDAY VHYLFH UYHDH RIVFNE. BBAIR) GXH R \WH FRP P HRHP HWR
P R DINRQI RURXUS QW 606 SIIRP

6(//,1* *(1(5%/ $1' $' 0,1,675$7,9( (; 3(16(6 6* $ HS-OHIGUDHEE DSSKHIPDMD  PLAR) RU R PIIRQL)  FRPSUGWR

PLARQ 1O 7KH LGRBDH Z DV SUHSDD GH \R 0Q DIJUIDM R P LAIRQ LQ WIQLRNRY UHIAG FRIV LQ FRQGHAIRY Z W RAUDFIAMMRQ R 0 RIQIGRN * PEF

30 RIQIARN DG BXMCHV FRP ECDIRQ Z W 0 L 7HBP DRV PIARDIQ6* $ FRIVICAAUWMGE 0 RIQIGRW DNWWH FRIQ) R \WAK WIQLAMRY DQG IGFUDHG

\DDUHY LOYHXR HOVIQP DIHMY SURIUP VDG SR HMRIOHYE I HY $ VDSHHOBIHR WYHOHY 6% $ H SHOHVIGRUDHG\R QWH\ HIUHB-G' HA-P BHU
IRP LQWH\EP HSHIRGLQ

5(6($5&+ $1' ' (9(/230(17(;3(16(6 5 ' HSHOH/GFUDHSE SR IPDMD  PLAORQ RJ W PORQI) FRPSIMGWR  PLARQIQ
SUCASDD GHWR \WH FDSMIT] DARQR \R \E DUH GHYHBSP HWH SHOHVIRUGHZ. SIRGANGHYHERSP HADGE UHSXANRQ LO \DDUHY 0QG Z DIHY R IVHAIQ SOVE \WH CFTXMMRQ R

0 RIQARN ZKIKDAAHS  PLARQ\R H SHOHY $ VDSHRQBIHR WWHOMY/ 5 ' H SHOHVIGRUDHG\R LQWH\ HUHGG' HAHP BHU IR LQWH

\[P HSHIRGLQ

17(5(67 (;3(16( ,QMIMH SHOH LGRUDHG B PLARY RU W PLARY LQ P PLARQ LQ SUCASDD GH \R IRIHIQ PUHRA

WIQMIRQJI QY| URP WHMP | RO/ XQGMH3URUE WAV JUHP HZ W+ CSROIP

1(7/266$775,9873% ( 72 &20021 672&. +2/' (56 1 HABRW DMIEXEEGI\R FRP P RQ WRANKRTHY Z D/ PLARY RU SHUEDMF 0QG GOMG \KOH 1RU
DVFRP SIWG\R GHARWR PLARQ RJ SHUEDMF DQGAOMG\KIH | RAMH\LP HSHIRGLOQ 7 KHIGRUDHIQGHNBRWZ DV GXHSUP DU® \RWBQLRNRQFRAV

R P LARQZ WK UASHRARWHO RYLQIGRVIFIXAMNRQ DG \WHEXMCHNFRP EICDIRQZ W0 1 7HBP DIFY SOVIGRUP HOBCE*  $ \SHIGIURP WHO RVIQIGRVIFDXAMMRY
R PLOR) SOVOQUFWDHIQIFFMROR SHHIWGWHANR P LAR) RIVAR WHEDUJOQIOQROWHSXUAKDHR 0 RIQIARVR  PIARY



1RQ* $$3) LDQADQ QRP DARQ

© HXVH FHYBEQ P HDAWA/\R DXFAW/WKH | L(DGRLDOSHUR P DFHR  RAUBXMQHV D/Z HIDD/VR FRP SO Z 1\K WH USRI WXL HOWR WH-6(  &HMEQR \KHH P HDXUY O
WP H32 QRO* $$3 P HDXUWY BHFDAHWH H FOGHDP RQVWDNDHLGFOGHGLQ RUGFOGHIP RQNKDAHH FOGGIRP \KHP RMALHA® FRP SDUIEG!P HDXUHFDBXDMS
DQG SUAHOIMG LQ DFFRUEFH Z W * $$ 3 RUDUH FOBXOAMS XMQ) | LQDADOP HOXUA \KDADUH QRAFDBXDAG 1O CFFREDFHZ W * $$3 7KRHQRO* $$3 P HDKUW LFOGH
DOVMAG( % 7' $ KHDBICHERW DG KHIBICHERW SHUFRP P RQWKDA

$ QH SDDARQR \WHUWHBYDRHR WHQRQ* $$3 P HDXUH D UHRAIDIROR \WHQRQ* $$ 3 P HDJXUH R \WH P RMAUHRA® FRP SDUDE®! P HDVWXUH FOBX@MS DG SIWHOMG LOQ
CFREHZ W * $$3 DG DAVRWRQR LW @P MR LV VAARMEHBZ : H R QRAHIDEG WHH QRQ* $$3 P HDXUWY D/ D \EWM | RU RUMKSHIRUWR \WH HIXLYDBOA
P HDUXUH FDBXOWS DG SUWHMG LQ CFFREAHZ W * $ $ 3 RAMDNDEXOWMEXMQ) 1LQDGADOP HDXUA\KDADHFDBXOMSLIQFFREHZ WK $$ 3

SONKMG( % 7" $

: HGHICGHDOWWAG (% 7' $ DV GHAGW DMIEXEEB! R FRP P RQ WRANKREEHY EH RUH QRO FRQURTLY LQMIMASUH HIHG WRAN AYLGHIG DQG DFFBANRYD LOMMA SHOH QAW
RN LGFRP H H SHOH QUWLGFRP H\EF H SHOH BHHIW G-SUHRDIRQ OGG [P RMY DIRD WRAN EDHG FRP SHODIRD IRMIQ AR JOQV GRKHY UAKFMUQ) UHDAG
H SHOAV JDQROEDINQSXUADH 0 RAQIGRN  \HYHIGFH UHDAGH SHOAY GHUYDAYH P DUN R P DUNHATGYWE HOMBFRIQUROR SUH 2 RREHJ FROUAVDAHV ) GHA
&RP SBIM 0 RIQIGRN UHDMGH SHOHY DFDAMMRQ UHDAGH SHOHY DOGLQM DR UHDMGH SHOHY

;. HKDH LGFOG-G DOWVMG (% 7' $ LOWV)RP . BHFDAHIYDNA P HDKUH WDARXUP DQJHP HQADQG ERDG R GLHRRLY XVH VR XQEHINEGG DQG HYDOOM RXUFRA
RSHDMY SHIRIP DFH DQG WHIG/ R SUHSDUH DQG CESURYH RXU DQQXDOEXGIHAVDQG R GHYHERS \KRWDJG (R WP RSHIMRIDOSTYY , Q SDUVXOU WH H FOMRQ R FHMIQ
H SHOH/LQFDBXDMY DEMMAMG( % 7" $ FOQSURYIGH D XVH XOP HDKUHI RUSHIRG \R SHIRG FRP SIUMRYVR RAUFRHBXMGHY $ FFRAQIO Z HEHIHYHWDAIGYWWAG( % 7" $

SIRVIGH XVH XOLQ RIP DIRQ\R LOYHARY DG RKHY 1Q XQGHWENEQ) DG HYODDMY RURSHDMY UKV %4-FDAMH RXUP HARG | RUFDBX@IY DOWAG (%7' $ PO QlIH
IRP RKHUFRP SIQHVTP HKRGY \WHQRQ* $$3 P HDXUAP D QRAEHFRP SDUIEGIR P LO® \WMBGP HDXUA/UERWGE RKHUFRP SOQHY

$ UFRGAIDIROR QHATRW DAMEX\EEGIVR FRP P ROWRANKRTHY \WHP RWMALH® FRP SOUTEGH | LQDGADCP HDXUHSUAHOAGLQOFFREFHZ W $$3 \RDGWWAG( % 7' $ IRU
WHSHIRGA\KRZ QLY SUAHOMSEHBZ



5 HROAMDARQR 1 HV RW$ WEXWEBIVR & RP P RQ6\WWANKRTHIWV RS QWM ( %7 $

<HU( QGG 7KUHO ROMV( Qa5 <HU( QGG
" HRHP EHU 0 DK 0 DK

, QWRX\VDQGY
1 HABRW DMIEXEEGIR FRP P ROWRANKREHY

1 RO FROARTIY LOMMW

3UH HUHG WRAN GLYLGHIG DG CFFBNRD 2

, QMW SHOH QHWV

2 \MHU LGFRP H H SHOH QW 2 2
,FRPHW H SHOH BHHIW

" HBUADNRQOGGIP RMY DR

6\EEN EDHGFRP SHODIRD

) RIJQPUHER  JOQ/ GBI

5 HAKAMUCQ) WHDMGH SHOHY 2

* DORYEDJOQSXADH 0 RIQIGRN 2 2 2 2

5 HFRIQUWROR SUH2 RREHU FREFADAHV
) BHALRP SBIM

0 RVQIGRN HDMEH SHOH/
$ FIXAMMRQ UHDAMGH SHOHY
, QRO UDIRQ UHIDAMGH SHOHY
$ONNG( % 7" $

N NONN

2 XUXVHR DOWMAMG( %7 $ KDV @P WBNRQY D/ DO WAIDRRY DG VKRXES RABH FRQUGH G DV SHIRUP DGFH P HDXU LO DRDINRQI P RUDY D\KEMMMAM | RU DEDOMYR RXU
UAXOVD/UBRWGXQHF $$3

6RP HR WHHQP LBRQ/DUH
1 DONRXIK G-BUHADIRQDQG P RMY DIRQ DHQRQ FDK FKOIHY \WHDXAVEHQ) G-SUHADAMG OGP RWHSP D KDYHWR EHUSORHGLOWHI XXUH DOGOENVMG( % 7" $

GRYVQRAH GRADK FOSACH SHIGWWUHUATXLUHP HOWI RAVKAK UHSOR-P HOVRUIRUQHZ FOSMICH SHIGWUHUATXLUP HON

DOWMMAG( % 7' $ GRVQRAH GRVKOQIHYIQ RUFDK BNXUHP HOWVIRU RXUZ RINGY FEBAIOGHHB/

DOWVMG( % 7' $ CRVQRWRQIG-MWHSRMNID GOMYHLP SCFAR HIDXW EDFHGFRP SHODIRQ

DOWVAG( % 7' $ GRVGRAH GRAT] SD P HOMKDP D WHSUAHOND BBAIRQLQFDK DLMEGIR XV

RMHUFRP SDQHY LFOAQ) AR SDQHVIQRXULGBMY P D FOBXOWMOGMAMG( % 7' $ QLIHHQ® Z KIEK UHSAEHYLWXVH XQHAD/DARP SOUDAYHP HDKUH DG

FHABOR \WH DOV HOW \VKFK DY UAXUKRMUG) UHIDAG H SHOHY QG LM UDNRQ UHIMAG H SHOAY P DEHIQ FOBXDIY DEWMAG( % 7" $ CUH\KRH\KDAP DRI HP HA

EHINYHYDUHQRAB-BUAHQBAYHR RXUXQEHDLQ) RSHDNRQ/DGG WHH R DHVEMRANHLQ MM

+H +H+ +H +H ++

YHDAHR WHH TP MR DOWAG (%7 $ \KRXE EH FRQUGHIHE DRQIMGH RKHUI LCDCRDOSHIRP DFH P HDXUY LFOAQ) GWIURP RSHDIRYY GHABRW DG RURKHU
KV



+ HDGICH/ RWSHJ6KDUH

, QFRQGHANRDZ I\ RAUNHARQEDY OMIMY RQWH-6(  Z HOUHUHNXUHGVR FDBXOM DOG SXEQF® GVFRVHKHIBIHEW SHIMKDUHDQG GO KHIBICHBW SHAKDH + HIBICHERWY
SHNKDUHLY FOBXDME XMQ) GHABRWZ KLFK KDVEHHQ GAMP LGHGIQDFFR EFHZ MW+ $$ 3

+ HOGICH QW | RUWH SHIRG WSUHRHWV \WH QW | RUKH SHUIRG DREXVEE®! R RXAUFRP P RQ WRFNKRTH.Y DEAWWMS | RUWWH UHP HOUXUHP HOW \KDADUH P RUH FRVHD DI CHG R \WH
RSHDNY RUMBACQ) WXV D/ \HNRW BHBZ DG KHDBICH GRW SHIMKDUH WHBUAHV KHDBIXH W AIAHG B \WH Z HIKWG DYHIDIH QP BHUR WKOW R FRP P RQ RN
RANDEQ)

7 KHVIEGI EHBZ  SUAHQIV D BFRGAADIRY EHE HHD GHAGW DMIEX\IEG\R FRP P RQ WRFNKRTHY \R KHDBICH GW | RUWH\ HOW HIGHS' HHP BHU oG WHWUH
P RQNVHIGHG0 DK DOG\KH\ FOUHDGHG0 DUK
<HU( Q36 7KUHO ROMV( QGG <HU( Qa5
" HP EFU 0 DK 0 DK
, QWR\DQGY H FA-BWSHNKDLHGDD
1 FNRWDMIEXWEGIVR FRP P RO WRRNKRTHY
$ GUWAGIRU

YDIDQSXFKDH 0 RAQIGRN
3UR IWRQVOPIR SOQADQGHTXSP HQWV
,P 3P HOAR LOBRILEGY
70 HIHFW
+ HDGICH®&W
: HIKWGEDYHDIHARP P RQWKDUWHWRAWBAQ) RQZ KIFK

\KHCHARW DAIEX\NE®\R FRP P ROKDUKROHY SHMKDUH
%WWW@/E—FQF[EX@&G EDMF

NONNN
N
NONNN

1 HABRW SHMKDUH DRIEX\RE®IR FRP P RQURFNKRGHY/ +
EDVF DOGAOWNMG

+ HDBICH AW SHIMKDHDRIEXNE®G W FRP P RQ
MRANKRGHY/ + EDIF DOGAOWS

7 KHOERYH QVFRKUH Z DV SUHSDHG | RUMH SXUBRHR ARP SOLQ) Z W WWH WHBRWQ) UHNAUUHP HOVR WH-6( DG LFOGHY FHIBIQ QRQ* $$ 3 P HDAUWY XK DY KHOBDXH RW
DOGKHIBIHERW SHUFRP P RQWKDUH DG UHDWS UHFRGAADANRY/



/ ITXIAW DQG & CEIMICE HRXURHY

2Q$ U0 ZHARQMXP P DAGWHO L &RP ECDIRY SXWXOQAR Z KIFK O L 7HBP DIFVEHP HRXULQAUHANZ KR RZ GHS\KEMADY  7KH, P SBP HMBIRQS JUHP H
UG D/DFRQBUMRQVR FRIQ) R WHO | &RP ELQDINRY WD/Z HREBIQ G-EWDQG RUHTXW | LQDGAQY 1QDRIP RXQAUKI | LELHQAR SURYLGH | RARHUHE-P SIRQIQIXTR DEDKHD
RAMDQEQ) WKDBVR RAUBHIHS FARQYHWEB! SUH HIMG WRAN 2 Q$ SUO FRIPAUM® Z W WHFBRMQ) R WHO L &RP BLQDINRY Z H XVHG WH QRASURAHHGY UFHYHG
IRP WH50 %) CROWGARUEHSEHBZ. DG LGRMP HQBOERURZ 1Q) FOSCAW DVDUAKXOR \WHUHLCDCAQ) R+ CROIP & UGV CAHOMRUHHP WHIX® P LORQYDDH
R WHWWHD RANBOECQ) VKDWVR 6HIH/S FROYHWNEBISUH HUHGWRAN

,QDEAMRY RXUZKRD RZ GHE \WEMADUHY 3RZ HIGHAMIHODGG 3RQMIZ HIH SDWV \R WH 3URU&UHAWS JUHP HOAZ W + DSROIP - SXWKOQAR Z KIFK + CBRDIP DIUHG\R
SURYIGH3RZ HIGHAMIHY W \Z RVHIRMAXUG\MP GOQI CAOMY GHRP LDMG 101 , 6 LQDIQWIDIJWIDMSIWCASIOPRQMR PLAR) FRP SRHGR IR ICAMMYIQ
WHDIJUIDMSUHSIOIPRQVR PLAORQOMG P ILARY WASHRMWHD  DQG DILYH\ HOUUHYRGQ) FUHEWDALOW \R 3RQMIGHIR DM LQ 1,6 1Q 0 QWO JWIDM
SUWHASIOPRQMR P ILARY 7KHSURFH-GB/R WHWP GURI CAMMYZ HHXVHG\R | LDFHDSRWROR WHFDK FRMGHDMRQSD CEBGIQRXUIFTXMUROR 3RQM

2Q0 DK WHYRURZ HYHOMIGLQR\HS 5 &UHAVES JUHP HQAZ KLFK UH LCDGRHG WH | CFLOMAY XQGH DG CP HIGHG DG UAMDAG WH 3UWRUS.UHAVS JUHP HQW7 KH
$ 5 &UEAWS JUHP HOASIRYIG IRU L \BR VHRRUVHRXUHG \MP (BROQ | CAOMMY GHRP LDMG 1Q 1,6 \R 3RZ HIGHA/MIHOLQ 0Q DIJBIDM SUGHSIOIPRQAR PLARY
FRP SRHGR +[BROIP ) CHAOW$ DG+ CSROIP ) CAAW % [Q\WWH DIJWIDM SWHSIOIPRQVR PIARQOG P LARY WASHANYHD DQG LU \ER WWYROQ) RHAW
| CAOMYR 3ROMIQ DD IIBIDMSUHSIOIP RAQAR P LAIRY ARP SRHGR + CBRIIP ) CAMW & DG+ DSROIP ) AW 1O \WH DJJ W DM SUCHSOOIP RQVR

PIIRQDYG  PLARY WASAHD 7KH+CSROIP 7HP ) CROMY Z LOP DMHRQ0 DFK 7KH + CBROIP 5 HYROLQ) ) CAMWY DUH DYDLOE® | RUMKFAHAYH RH
P RQN SHIRG/XQMIDGLGFOAQ) ) HEXD XQBW\KRHYRURZ HY GHIVHUSURUCRIFH\R + DSROIP R \MHUBNXHWCRAR UHIHZ \KH-+ CSRDIP 5 HYRQY ) CROMY
2Q0 DK SRZHIGHNMIMDG GRZQ P ILARQLQ FDK XQGHUWH + CBROIP 7HP ) CAMONY DQG XVHG WH SURFHHB/\R SBED. CBSUR LP DAMD P LARQ

UBUAHY WHUP DQQ) RAMIQEQ) EDDFH R \WHWLIP G00VH \MIGHG\R 3RZ HIUGHANIHOXQEHH 3 URUE UHAVS J BHP HOADQG GMMBEXWG\WHUP DQQ) SURFHHBAR XV
7KHSURFHHB/R WH+ CSRDIP 5 HYROLQ) ) CHOMAYP D EHXWHGE. 3ROAMIRIHHICFRSRDMSXERAY LFOQAQ) Z RINGQ) FOSMICDQG FOSACH SHIGWUAY

2Q HHPEU WHYRURZ HY HMIHGLOR DQOP HIEP HMWKHE S P HIEP HQV \RWHS 5 &UHEVS JUHP HOW7 KHS P HIEP HONGRBDHAAKHSUCASOCTP RQADIDEG]
XQEHU+ CBROIP ) CHAW ' |WRP PIOROW P IEIRQ G SURVIGH WDAWKH VRIEDSUGHSOOCP RXQAR +CBROIP ) CHAW ' PD EH GWMEXMG W XVRUDQ R RU
WEMGADUH/E (ROMMWIY' HHP BHU \EVPAR FHMEQWLP VDG FROBMRYVR \WHS 5 &UHAVE JUHP HW

$VR 0 DK 3RZ HUGHMIHKOG X\ H3 0SS LP DMY P LARQXQEHMH+ CSROIP 5 HYROLQ ) CHOMY

7KH+ DSROIP & UHAVY CAOMY FRMHR EHVFRXUG R | LWWIONGQ) DQGH FOMYH L H3 D06 GDMY AKOUH/ LGFOGQ) B 3RZ HIGHANIHORYHWH HMSH\KDUH FDSMIOR
3ROMIOG B 3RQMIRHIDDR W DAHN D/ Z HIDDY FIRW JXDUIQAY BHE HHD 3RZ HIGHA MIHODUG 3RQMJ H FHWKDAKH %RURZ HY KRTEQIV 1Q 3RQMICR %DIC
&RP HADD/ VB 3RQMIS$ UHIMD DG 3ROMIGRAN $ | WFD DUH H FOGHS | URP \WFK |GDIY AKOUH/ 1 R RMHUDWHNV R RAUFRP SO0 Z LOVHYH D FRIDMDOXQE-U\KH
+DSROIP &UHAVY CHOWY

7 KH LQMMDAY | RUERURZ LQIV XQGHU+ CROIP ) CAOW $ DQG + CSROIP ) CRAMW % DUH + CSROIP W/ SUP H DM SHJOQQP  OQG + DSROIP 1V SUP H DM SHJ
DOQP UASHRMYHY + CROIP v/SUP HUDMDN HAHP BHJ ZD/  ,QMMAWSD CEGITOW® RQ0 DFK  -X(H  6FHBWPEHU  DQG' HAPEHU  RYHUILYH\ HOLY
7 KHILXVQMBSHIRG HIG-GRY- XCH +DSROIP ) CHOWS CP RWY HVIQ TXOW® LOXBED HOVRYHUIWILYH\ HOUWLP DG Z LAEHSD: CEGILQ\WHI RTRZ 1Q) DIJWIDM
DOOMOCP RQWV L R \WH SUCASOOIP RXQAR + DSROIP ) CHAOWS 1URP 0 DK XQITD DK I R \WWH SUCASIOP RXQAR + DSROIP ) CHOW'$
IRP 0 DK XQID DK L R \WHSUCASOOCP RXQAR + CBROIP ) CHAOWS 1URP 0 DK XQITD DK Ly R \WHSUCASC
P RXQM\R +DSROIP ) CHAWS |URP 0 DK XQITD DK DG Y R WH SUGA.SOODP RXQAR + CBROIP ) CHAOWS 1URP 0 DK XQID DK

+DSRODP ) CRLAM % GRHVQRAZP RMY HDQG Z LE@EHSD CEGILQI XQ@RQ0 DK



7 KH LOMMIMDM | RJERURZ LQIV XQG-U+ CSROIP ) CHAOW & 1V Z 1K UASWR 1,6 GHIRP LDAG GOQY + DSROIP vV SUP H DM DJG Z W BASHFWIR 8 6 GRIU
GHFP LDMEIY 62) 5 YRURZ LQIVXQEHH CBROIP ) COW'  Z LAEHDULQMBMADAKH CESOFEGILQAMMMNDMVAVRIK LOWHWEELG I RP GRRXP HOVHOMIGLOR
LQFRQGHRANRDZ W HIFK X\MI] DIRQR -+ CSROIP ) CHAW' |, QDEAWRD 3RQMILVUHNXUGWR SD. DRHEWIBFDIRYIHHIQL 6 Z WK UASHRAR + CHRIIP ) CHAOW & DQGDQRY
XM DIRQIHHIQS 6 GRIY Z WK UASHVR + CSROIP ) CHAOW'  LQHIFK FDH HDTOR SHUDQP RQXQALY Q DG XQFDIFHIBG [P RXQV R WH BYRYLQ) | RO/
GAUQY WHSHIRGFRP P HAQ) R0 DK DOGHEQ ROWHOMWED R \WHDSSIFCEGI DYDMEMN SHIRGR \KFK UYROLQ) | CROMY

7 KHYRWIRZ HYKDYHDOR SOLG FHVBQ XS URQWHAY DG RMHU HAVDQGH SHOAR -+ CSROIP LOFRIGHAURQZ IWWHS 5 &UHEVS JUHP HWV

2Q0 DK Z HHOMPGLORWH) CAONVS JUHP HIWZ K50 % SXIXOQARZ KIFK 50 %DIUHGWR SIRVIGHXVZ W WHS 0 %6) CFLOMAYVLQDQDIJ U DM SUGA.SOCDP RXQA
R PLOR) FRPSRHGR 50 %) CHOW$ DJ550 %) CAMN % HIFK KDYIQ) D SUGHLSDOLP RXQAR PICRY : HAW GZQ  PIAR)LQ DK XGEHIWHS50 %
) CROMY RQ0 DK 7KH LQMIXIDAY R 50 %) CAMNV S DG 50 % ) CAOW % DA SHDQP 06 SHIDDP UAS-RIHD |, QALY SD CEGH
TXOUMD LQDUHDLY 7 KHSUCRSDOXQEHUS 0 %) CAONVS DYE50 %) CAMV %LV UHED CEGIQRHIONITE HOARQO DFK D50 DK UAS-RIYHD

) RIZ QY WHWJIQQ) R WH) CROMYS JUHP HOAO L 7HBP DIV HOMHG QR D) CAAN 1 RIFH DG HHIDO7HIP VDG &REWRY \WH? &UHAVS JUHP HOV Z W50 % RQ
0 DK IRUD @ FRPPIWWGJHHIOEDNG IHOWR 5 PLAIRY \WWHHTXLYDBOQAR P LAIRQDVDAD DFK WH?50 %* HGHIDOD) CHOW  7KH
&UHAYE JUHP HONDQG\WH UL KW DG REQI DARQVR \WH SOV DUH\KEMPAMR WH\WMP \VDQG FROEMRQ/R \WH) CAMMYS JUHP HOV

7KH50 %* HHIDO) CRAOW VWD [EGIRQGP DQGOGKDVDWP R Q) VIURP \KHS YODEG!' DM D/GHIGHSWHHQ 5 HSD P HQAR WH5 0 %* HHIO) CAAOW LGFOGQ)
FCSMI HG LOMMAMY GHE WHHDMHUR D \WWH$ YODEG!' DMRU E $SUO XQBWH WOEHGE DIUHP HQABHEHHDO L 7HBP DNFVDQG50 % 7KH50 %* HHIC
) CAON USD P HOAMP VZ HHH WIE-GE DIXWH) @D VEDHGRQWH\VIP HWP VDQGFROGURVR \WH) CAONVS JUHP HOWQMMGLOR R0 DK , QMINDMI RJ
WH5 0 %* HIHID0) CAOWN LV FOBXDME DABRAN S | UFDQ SUP HUDMP LAV SHUDER® DOGZ LEEH FOBXMME RQWH @0 RAMBIEQ) EDDIFH FRP SRXQEHGP RQKD 1Q
DY DG UENG TXOW®

CXUQPSSUO  \KH50 %* HHIDO) CAOW UED P HWMP VZ HHH WOG-GE DQDGAURID @ VROWHMIP H\WMP VDOG FRIEAWRY/R WH) CROMNAYS JUHP HOAS VR
0 DK P LARQR WH50 %* HHID0) CROW Z DVXM H3

2 Q6HBMP BHU Z HHOMIG LOR \WH) CAOW $ JUHP HOAZ W50 % SXYKOQMR Z KIFK 50 % DIBHG\R SIRIGHXVZ MK WHL HZ 50 %7HP ) DOV LQDQDIJUIDM
SUCHSDOIP RXQIR P LARY 2 Q2 RREHJ ZHQIZ GZQ  PLAORQIQFDK XQGMHL HZ 50 %7HP ) CAONWRSD DSRUWROR WH3XUADH3URHIRUWH) &
$FIXOMURY |, QMY SD CEG! TXOWE® 1Q DMLY DADD LOMMAMDM R SHUDQOP SOV WH CESOFCEG! WP 62) 5 WHHIHIAH UDM 7 KH SUGALSDOLY WED, [EGI 1O RH
LOKBED HIWRD2 RREHJ

$VDUAKOR JEEDOWSSD FKOIQ AVXSIRY WHFRQ CRAIQWHO LGEBI( DIWVUMQ QMDA | OCFXDIR)Y LQ UM YOO WAMANRGY RQLQMIDIRIOWIEH \KFK D/
\BLL IV DQG RMHUFRIRY RQLP SRWRUH SRWR JRRG/ WRKQRRI\ RUGDI DG LQ QIR D5 RKMHUFRWNGRU-DHY WHIH UHP DOV XQRHYBIQI VKURXGECQY \WH SRAQIIOLP STFA
R XK HYHOV RQ RAUUAKOV R RSHIDINRYY DQG FDK [BZV : H DUH SURTRAIYHD BN MMEV Wi LGFUHDH WH DYDLOE®Y FDK RO KOG LFOGQ) BXWQRAGP WG R \BIHAG
UBARVIQAVFHIRTY RSHDMY H SHOHY/DOGFSMICH SHIEWUH/DOGERURZ Q) XQEHURXUUHYROLQ) FHEWLHAON

2 XUSUP Y VRXAUAVR FDK DHFDK 1GZ VIURP \DBVR SURGFW DG VHYIFH RUKRGIQIVR FDK FDK HIXLYDBRN DG SURFHHD/ TURP WH VOB R RAUFCBAMUDWRAN DG

ERURZ LIV XQ@EHJRUFUHAWCAMMY 0 DI HP HOAEHIHYHY RUFDK DG FDK HIXYDBOV LFOGQ) WAIRMG FDK R PIARQDVR 0 DK LQ FRMGUIRY
Z WK FDK H SHRMGWR EHIHHDAMG | RP WHH HPURQR RAUMIDALE STQRYHMHGH W P ROKV DG SURHHY| URP RAUFUHAWIFLOMAY DUHVK | LELHQAR | X5 \WH SURMRMG
RSHDNR/ | RUDAGDAMKHGH W P RONVIURP \WH MKOFH DM R \WHH FRORIEDMS | LCOGADOWBAP HONV - XCH DG VHYLFH RAURWMBRAQ) REQIDIRYY 6XFK

H SHABIRQ LY EDFG 1Q SIWRQWH CAKHYHP HAR D FHMEQ YROP HR DWKP HG UHYHQMH DOG JURW P DILQ KRZ HYHU \KHIH 1Y QR IXOUDQIMH Z H Z LOCRKUHYH MY TP RXQAR
WAYHOMH DOG JURW P DUILQ GAUQ) \KH DWKP HG WP H SHIRG 0 DRI HP HMDXHARHG YOURXY DEAWRDORSHIDAY . FRIAHEAUIRY RSNRQY \WDADUH DYDDE®! R XV DOG Z RXTG EH
LP SBP HOMG LI DAXP HEBYHYR UYHOKHDOGI URWP DLILQ DUH QRATAKUHYHG DOG DEAMRIO XQAQ) IVRABEIGHS



&DAMUCH HIXLLHP HOW

$VR 0 DFK ZH KOG FDK D05 FDK HIXLYDBQW IFOQQ) UANIRRG FDK R P LQIRQ DG ZRINGQ) AOSMIDR P LARQ FRP SDUHG \R FDK DQG FDK
HIXYDBON LGFOAQ) BMMAMGFDK R P LAIRQDQGZ RNGQ) FBMICR PLARQD/R 0 DK 2 XUSUP DY \RXUAH/R FDK DHFDK | BZ VIURP \DBVR
SIRGAWVDGVHYIFH/ RAUKREBQIVR FDK FDK HIXLYDBOWDQG SURFHHBY 1 URP \WWHVDBIR RXUFCBMBDWRAN DG ERURZ LIV XQE-URXUPHAWAMMY 7 KH) & $ FIXMWRQOUG
0L &RPECDIRY OHDOR H SHAKG\R EHDWRXUHR SRIMYH FDK IGZ 7R @M Z H KDYH QRAJHHDMS \X IAHQAFDK 1GZ \RBD [URP RSHIDNY CRAYMEY \R 1 XQG RXU
RSHIMRY/

2 XUFCBABOUHTXULP HQVG-SHIGRQDYDUHV R | CRRLY (FOGQ) EXWIRATP MAGWR \WHORQIW R \WH\DBYR FO! \WHUDMR LGRHDHRUGHRUDHIQRXUH MY EXMCHNVEDH
WHKFFHW WP Q) DOG P RXQAR LOYHAR HOABTXUHGR ELKY GHZ. SIRGAWR P DNHMYHOXHJ URZ W RUGHROCH DG SRMMICOFTXMMNRYY ) COUHVR JHIHIDM SRUMYH DK
IGZ 1URP RSH.IDNRQY/Z LAKDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW | LCDCADCARQAURQ DG HXAVR  RSHIDMRY/

2 SHDI) $ ARV
" XUQ) \WH\ HOUHQGHE0 DK VDK XHGLQRSHDANY CAYVMY/ZDY P LARY AR SIHGWR GHVFDK SIRIGHGE. RSHDIY CRWMWAYR PLOR GAUQ) WH
\HUHGG' HHP B 7KH GIAFDK XVHG 1Q RSHDY) TRV | RUWKH \ HDUHQEHS 0 DK SUP OO LFOGHE RYFDK AKOUHY R P LORQ IRU

G-BUADNQDGIPRWDNROH SHOH  PIAORQIRUEDGGEWH SHOH  PLAORQIRUMEANEDFGFRPSHODIR)  PLARQIRUS28 DAHAIPRWDIR)  PLARY
IRUQHORY ZUWMGZ Q/ P LORQIRURMUGROFDK MR 05 P LAIRQI RUNKDUHY IWAKHG | RABQIRNRQ ERQOHVIQFRQGHANRD Z W \KHO L &RP ELCDINRY SO

RIVHAR P LAIRQI RUGHIYDAYHP CUN \R P DUNHATENWE HY/ &KDQIHVIQRSHIDIY DAHN DG ICEMMYIGFOGHS

DOLGRUDHLQ CFFRXQIVUHFHYCEGVR P LAORY

DG-FUDHIQIFFRXQNSD CEGIR P LARQ

DGFUDHIQGHHBGARWR  PLAR) DG

DGFUDHIQGDHIHONMVR P IARY RIVHAR

DGFUDHIQIOMDRY GHWR ZUWMGZQVR PLARY

DG-FUDHIQSWHENGH SHOA/DGRMUDIVR — PLARY

DOIFUDHIQGHHGUHXHR P LAR) DG

DOIGRHDHIQGHAHHDFHIXEGR  PLARY
" XUQY \WH\KUHHP ROMVHIGHG0 DK QGHAFDK SIRMGGE. RSHDNY) LRV Z D/ P LOIRQ FRP SDUHG\R GHAFDK XVHGLQ RSHIDMY CRMMR P LORY
IRUMH\CP HSHIRG 1Q 7 KH GHAFDK X\HG LQ RSHIDICY CRAYIMIAY | RUWH WKUHH P RQMY HOGHG 0 DK SUP DD LGFOGHE QRQFDK AKDUHVR P LORQIRJ

GSUADIRQDGIPRWDIRQH SOH P LORQIRUQMORY ZUMGZ QY PLAORQIRUEDGGENH SOH  PLAORQIRMENEDHSFRP SHODIRY P LARQIRY
WKAR XVHDXHAP RWDIRODEG P LARQI RIRKHUGRQ FDK WP V & KOQIHYLQRSHIDNY DAV DG ACE.OMVIGFOGHS

t DGFUDHIQGHHBGFRWR  PLARY DG

1 DGFUDHIQGDHIEONM/R  PLARY RIVHAR

t DOUFUDHIQIFRQNSDCEBIR  PILARY

t DGRUDHIQSHENGH SHOH/DGRMUDAHVR P LARY
$ DGFUDHIQIOMRY R ZUMGZQ/R  PLARY

t DOLFUDHIQHWNHHDHIXEGR — PLARY

$ DOLFUDHIQGHHUWGUWHIHR — PLARY DG

DGFUDI IQIFRQNUFHYIEBVR  PLORY



1 HVDK SIRMGGE. RSHDIY [AWMAYZDY P LARQIRMH\ HIUHGG' HRHP BHU FRP SHG\WR HVDK SIRVIGGE! RSHDAY CAYMM/R P LERQIRUKH
\[P HSHIRGLQ 7KHQHWDK SIRMGGE. RSHIDMY) TRV | RAWH\ HIUHGHS' HRHP BHU (HORVDGHABRWR P LQIRQ DG LFOXGH QR FDK AKOLIHVR

P LORQIRMRN EDFGFRP SHODIRD P LARQIRUG-BHADIRQDOGLP R DIRQH SHOH DIDQROEIUOQSXKDHR  PIAR) OGP LARQIRUWKWR X\H
DAHAZP RWY DIRQ &KDQIH/LQRSHIDIY DAHVOQG ACEOMVIGFOGS

DOIFUDHIQIFRQVUFHYIEBIR ~ PLARY
IFUDHIQIMAY R PLARY
DGFUDHIQGDHIHONMVR P IAR) DG

DOLRUDHIQIFFRXQNSD CEGIOGIFXHGH SOAVR PLARY

, QYR $ PR

1 HAFDK XVHG LOLQYHAMY) CRAYAY | RUOWH\ HOUHQBHG0 DK zD/ P LARQ FRP SDHG\R CHAVFDK SIRVIGG B LOYHXY CRYMYR PLOR |RUWH\ HU
HGG' HHPEU 7KHQHVDK XVHGE LOMANY TRV Z D/ SUP DUO GHWR P LARQLOCFTXMURY GHAR FDWK DRKP HE1URP \KHO L &RP ELCDMRQ DG
) & DFDXOMURY P LARQIRMHSXUKDHR 11 HDXHNOG P LOIRQI RUFCEMIT HE\R\Z DHGHYHESP HONVRWV 7 KHGHADK SIRVIGHGE! LQYHXY CRVMAVR

P LORQ LQ WH\ HUHIGG' HRH-P BHU ZD/SUPDUO GHWR P LARQ L GHASIRAHHDY IURP \WH DFDXAMMRQ R 0 RVIQIGRV SDMID R IVHAR PLORQ IRJ
FCBAND H3\R \E OHGHYHESP HOWVRWOG P LARQWHSXUADHR! 11 HSDWHV

1 HAVFDK XMHGLOLOYHXIGY CRAYMIAY| RAHWKUHP RQMVHIGHG0 UK zD/ P LAORY AR SIHGWR GHADK XGIQIOMHMG CRVMWAVR P AR | RAKHWKUH
P RQMY HIGG0 DK 7KHQHADK XVHG B LAY TR Z D/ SUP DUO GHW P LARQ IRMWHSXADHR I HSDAHVDG P LOIRQ | RUFCEAND H3
R\ DUH GYHBSP HOAFRIV 7 KH GHAFDWK XVHG LQ LOYHXIY CRAYMEY R PLOR 1QWHWUH P RNV HGHG 0 DK ZDVSUPOUWO GHW P LARQIRUWH
SXUKDHR II[ HSDAANDQG P LARQI RUFDSMIT] HE\R B DHGHYHBSP HQWVRW

1 HVDK SIRMGGE LMY CAVMWYZDY P LARQIRMH\ HIUHGG' HH-P B FRP SIHGWR GHAVDK XVHGIQLOMAMY CRVMWWR P LARQIRAHP H
SHIRGLQ 7 KHIGRUDHIQGHWDK SIRYIG-G B LOYHXY CRYMYZ D/SUP OUO GHR P LARQLQ GHABIRHEYIRP WHIFTXAMMRQR 0 RIQIGRV SO R VA
B P LOIRQI RUFCSMIY H3\R\E DHGHYHBSP HQOVRWDG P LARQI RAMHSXURDHR! 1] HSDWHV

) LQDCHQ) $ R/

1 HADK SIRIGGE 1LCOCAQ) AWMV Z DY/ P LARQI RIWH\ HIUHQGHG0 UK FRP SOUHGWR GHAVFDK XVHG Q| LCDGALQ) CRAYMHVR P LARQ I RMWH\ HU
HGG' HHPBU 7KHIGRUDHZ D/SUP DUO GUIYHOR P LARQLQSRAHBYIRP QY WP GBS P LARQLQJWRW SURFHB/IURP DSUYDMSDRHP HA
FRP SBIMGLO FRQCHAIRD Z LK WH) & $ FIXOMUNRD SOMID R IVHAR UHDMGRITHIQ) FRIW $ CAUREOWRXUIAVR FDK LGFOGHG P LARQLQSRAHEY I RP KRWMP EOQN
RIZIQVDG  PLARQIGRR \WHH HIMHR \WRAN ROMRYY 7 KHHIQBZ VZ HHSDMDI RIVANE P LARQXVHG | RAWH WHE-P SIRQR 6HIHY/$ FROMME®! SUH HUHG
VRN [QFRQHANRDZ MKWHO 1 &RPECDIRD P LARY XVHG | RUWH WEXURDHR FRP P RO RN UHDAG R\ Z MKRTILQ) RQ YHAMS UAIRMG \WRAN [Z OB/ DOG

P LARQIQUED P HOVR B WP G-EW HEOMOFHFRIVREDG P LARQGUQ) WHSHIRG

" XUQ) WHWKUHP RQKMVHIEHG0 DK VDK SRIGGE II(DAQI AVMWYZDY P LARQ FRP SIUGWR P LARQCHADK SIRVIG-GE 1 LDGA.Q) DRI
| RUWHWUH P RQKVHIGHG0 DK 7KHDK SRIGGR ILQIAQ) [RWMMWY/ZD/SUP U0 GHWR P LAORG WAHYHGIRP \KRWMP EDONG-EADE  PLARY
SIRHOVIURP H HVHR WRAN ROMRY/ SO RIVHAA WED PHYR &R WP GEWR  PLARY

1 HAFDK XVHG LQILDAQ) CRVMWAY/ZDY P LARQ | RUMH\ HUHGG' HAHP BHU FRP SOUHG \R GHAFDK XWHG L | LDAQ) LRV R P LARQ | RUWH\P H
SHIRGIQ 7 KHIGRUDHLQ QDK XVHELOI LODGAQ) DRIV Z DV SUP DUO GHWRWHSD P HOMQFDK R SIHHIFGUWRINGYIGHGARBLY P LARQARP SHG\R

Q QIR WHRKOQH/IQWHWED P HOR G WP G-EWDQGE KO HLOVKRWAMP G-EWHAEDDIGRH



21l YDDQHEKHS UDQHP HIV

. HARQRWOYHDQ R EDDEFHKHHADUDQI HP HOMKDAKDYH RUDHUDREED ONHD VR KDYH DRXUHARULXUMUHH | HAARQ RXUI LDCADCRROEMRY UHYHQHVRUH SHOHY UAKAV
R RSHDIRY/ MIXAW FOSMICH SHIEWUA/RUFDSMICBARXUHY

,P SDAAR 5 HHQWD , WXHG$ FFRXQAQ) 3 LRQRXQAHP HOW

7TKHERP S LV \XEMPANR UHFHQ® LWKHG DFFRXQIY) WIEDB/ CRARXQIY IXAGFH DOG AVFERKUH UHTXLLP HOV ) RUD GHAUSUIRQ R \WHHGHZ. CFFRXQIY) WIQEDBY \HH
1RM VR RUFRQRICDMS | LQDGADOABAP HOQVFRQEIGHGIQ, WP R 30WY, R \MVS QRO HIRWRQ) RP . Z KK LVIGFRSRIDAGKHHQE UHHMHFH



WP $ 4 XDOADAYHDQGA XDDMWAYH' DFBXUH/S ERAVD DLNHAB NV

1 RACBSTHE®!



WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOEL ' D

1 (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

5 HBRWWR \WH, QG- BHIGHVB HIMMIHS3XETES FERXQI) ) LLP * HEWH  7RXFKH 38$2%, 1R

5 HERWR \WH, QG- BHIGHVS HIIMMIHG3XETES FERXQI) ) P (LD <RXQI/ /3 38$2%," 1R

&RORIDMYDIRHEKHIWDYR 0 DFK DG

&RORICDMS6\IAP HOVR 2 SHDIWROYI RAKH< HIY/( QEHG' HHP BHU Bsc 7KHO ROKV( QEHG0 DK _OG<H @5

oD

&RORICDMGE\IAP HOVR &P SUKHOUYH/ RWIRMWH<HIY/( GBH5' HHP BHU DG _7KUWHO ROMV( QGH50 DWK O

<HU( Q3HG0 DK

&RORICDM6\IAP HOVR & KO HYLOG\RENKRTH WL TXW | RAWH<HDW/( QB-5' HA-P BHJ DG 7KHHO ROKV( QEHG0 DK
DOG<H( Qa0 DK

& 6\BAP HOVR &DK) BZ VIROWH<HIY/ ' HPBEU DG 7KUHO ROMV( QG50 DK _DG<H QG5

0 DK

1 RWVWRWH & RORTEDMS) LCDCHDOS\MMP HOV

30DJH
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7R\WHE\RANKRTHY DGWHYRDGR ' IWHRARYR 3RZ HIGHN, F
2 SIQRORQWH) LQDQADTBVIMMP HON

* HKDY/H DXQWGEWH CFFRP SO0 LQJ FRQRICDMG EDDGFHWKHIAR 3RZ HIGHW, F DQG\KEMADUHY WH&RP S~ DVR 0 DK \WH UHIMG FRORICDMG WP HOW
R RSHDIRY/ FRP SUKHLYH BW WRRNKRTHWM HIXW OQG FDK [ GZ V |RUWH\ HIUHQGHG 0 DK DG \WH UHDAG QR FREPARYHD UH HUHG \R Dv \WH = | LDGADC
VDA HON , QRXURSIQRY WH | LCDADOWBAP HONV SUMHQVOL® 1O DOP DMIDOASHRANV \WH | LDEDOSRMROR WHERP S D/R 0 OFK DG \WH UAXOVR LW
RSHIDARQ/DQGIWFDK | BZ VI ROWH\ FDUHIGHG0 DK LQFRQRUP LW Z W \KHCFFRXQIMY SUCFLSEVJHGHIED DFR-BIMGLOWHS QUWWGE\BIM/R $ P HIFD

7 KH FRORIEDAMS EDDGRH \KHHVR WH&ERP S D/R 0 DK " HHPEU DG’ HAHP EHU D5 WH UHIMG FRORICDMS WP HOVR RSHIDMRY/
FRP SUHKHQULYH GRW BFNKRTHWA HNXWY DQG FDK | GZ VI RUKHWUHH P RQKY SHIRG HIGHG0 DK DOG | RUWH\ HOWHGG' HHP BHU DG HAHPEHU
\WH? FRP SOUDAYH | LDCADOWBAP HON' - EH RIHWWHH | HAVR \KHUARRSHRARYH DEXWR HOVVR \WHAVFBRAKUAY | RUD KO HLQWHARP SRIMRQR  U-SRMIEGIVHIP HQVDOG
WHOGROWROR $ 68 6HIP QM6 FBRWY)  7RIF ,P SURYHP HQV\R 5 HERMEEBIGHIP HQV WFRKUY $ 68 AVPWGIQL RW O \RWHILQGALC
WBMP HONV Z HH DQWG B D SHEFHIRID@RUZ KRH WBRWEDAS $ XIXWV H SUAHG DQ XQNXOm LHG RIQRY RY WRH WIAP HQNV © H DOR KDYH DXGMG \KH
DEMVR HQW\R \KHH FRP SDUDAYH | LCDQRADOWEAMP HQV\R BARRSHRRYHD DEWWAKH GVFERKUA/ VR D5S® \WHFKDQIH LO CFFRXQIY | RUWHDERSWROR $ 68 1Q D/
AVPWGIQIRMW DG \RWH | LQDGROOWEAP HQV 2 XUSIRAHBUW IGFOGG FRP ST \KH DOV HOALP RXQV R VHIP HQAYHHY FRUR UYHDMY \HIQ) OOG
P DM H SHOWHY JHHIICOOG 0GP LQVADAYHH SHOFY GHYHESP HONWFRWWLGRXUHG GYHBSP HWRW BN H5 G-BUHALDNRQ DG P RMY DARQH SHOAY DG DAHVR WH
&RP S VIFFRQIDY) WFRG/  \MAMY WHP DRHP DIFDOCFRXUR. R \WHUHFRGAADARY/R \HIP HOAZP RXQNR \WH FRP SOUDIYHI LCDCADOWBAP HQV OQG FRP ST \KH
P RQNVR \LIQLLFDQAHIP HOW SHOA/\R \WH&RP SO0 IV CRFRXQI) BHFRB/ , QRURIIGIRY \XKAK UHNRSHRALYH DWW HOA DLH CESURSUDM DQG KDYH EHH SURSH® D5STHG
+RZ MU Z HZ HHRAHIDIHG \R DXQWUYLEZ. RUDSSO D0 SURFHEXUAY\R WH FRQRICDAG EDDGFH\KHIVR WHERP ST D/R 0 DK CHHPEU 5sc)
" HAPEU D5 WH UHDMME FRQRTCEDAG WIAP HQVR RSHIDARYY FRP SUHKHLYHBW \WRFNKREEHI HIXW DOG FDK | BZ VI RUWHWUH P RQKY SHIRGHIGHG0 DK
DQG | RUWH\ HOWHG-G' HAHP BHU 0 HHPEU RNHWDDZ W UAGHRAR \WHH UAIRSHRRYH DO HOV DOGIFFRAQIO Z HAR RV SUHWDQ
RSQRORUI) RAHUIRP R DAKUIGFHRQWRHARP SODAYHI LCDGADDWIAP HOMBNHDDY/DZ KRB

: HKDYH DOR DXQWG 1Q CFFRUEIGFH Z W \WWH WBUEG/ R WH 3XEQF &RP S $ FARXQIY 2 YHMIKW/ARDE 8 QUWGE\BIM 38$2% \WH&RP SDQ 1V LOMIIOFRQNRORYHU

ICDGADOWSRWY D/ R 0 DWK EDHG RQ FUMLID HAEEDKHS 1Q , QMEDD&RRD? , QMIDMS ) WP HZ RN IMKHG B \WH &RPPIWH R 6SRORIQ)
2 UDQ] DIRY/R WH7 WD D &RP P IIRQDQG RXUUSRVEDMG- XCH H SUAKHG DQDGYHYHRSQRORQWHERP S0 TV LQMIDOFRQMRCRYHUI LODGADOU-SRUNY
YDMVIRU2 SIQRY

7 KAHI LCOGROOWBMP HONDHWHUASRQUELAW R \WHE&RP SO0 VP DRI HP HOAR XUUASRQUELOM VR H SUAKDQRIIQRORQWHERP SO0 W1 LDGRCOWM HQVEDHGRQRXU
DAW: H OUH D SXEIF CAFRQIY) 1P WHIIMMBG Z WK \KWH 3&$ 2 % DOG DUH BINXUHG R EH LOG-SHIGAZ LW UASHAWIR \WH &RP S0 LQ CFFREDGFH Z W \KH S 6 |HEHIC
\HRXUMY @ \/ DQG\WH CESIFCEG LXBV DG U XTIRYR - WHEHRXUMEYDQG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HFRQBAMS RXAUDGWQ CAFREIGFH Z [\ \WH WIEG/ R \WH3&$ 2 % 7 KRH WBQELBY UNXUH \WDAZ H SOIQ D05 SHIRP WH DXGWIR REELQ WDRITE®! DAKUIGRH CERA
Z KHKHU\KH [ LQDGADOMBAP HQNV DUH BH R P DAMUDOP IMKBRP HQVZ KHAHUGH R HURURUIUXG 2 XUDKGWGFOGHS SHIRP LQ) SURFHEUAY \R DVAN WH UMW R P DMUDC
P IMABAP HOAR WH [ LCDCRADOWEMP HOV Z KHMHUGHWR HURURUIUDGG DQG SHIRP Q) SURFHEXUY \WDASROG R KRV UMWY 6XFK SIRAHBUALGFOGGH [P LQQ) RQDWAXA
EDMV HGHIFH WHIDEQ) WH CP RXQN DG QR LQ WH | LADGADOWEM HV 2 XUDKGWDOR LGFOXGHE HYDODMY \KH DAFRXQIGY) SUGASGV XVHG DQG VLI QU LEDDARANP DAY
P DGHE P ODIHP HQADYZ HODYHYDODMY \WHRYHDTSUAHQBINROR \KH| LCDGADOWEAP HQWV - HEHDHYHWDANRXUDXGVBURYLGHY DUHDRITEBGIEDAY | RURURSIQR)

&UWADCH XGW) DMV
7 KH RIMFDODXGWP DALY FRP P XQFDMG EHBRZ  DUH P DY DIMQ) TURP WH PXUHASHIRG DXGWR \KH | LCDGADOWIRAMP HQWV WDAZ HH FRP P XQFDMG RU UHIXUWHG W EH

FRP P XQUFDMG R WH DXQ@WARP P [WH DQG WDW  UHIIWM W CFFRXQIV RUGVFBRAKUAY \KDADUH P DMUDOWR \WH [ LCDCADOWBAP HQNVDQG  LQYRYHS RXUHSHADD DI
\XEMRRYH RUFRP SB MGIP HQN 7 KHFRP P XQEDINRQR FUMFICIXGAWP DALY GRQRATGMUIQDY Z D RAURSIQRORQWHI LOGADOWEMAP HQV \BNHQDY/DZ KRB DG



ZHOHQRAVB, FRP P XQEDMY \WHFUIMFDCDXGEWWP DWYEHBZ  SURMGQ) W-EDDMRSLQRQVROWH FUMFDCDXAWP DI RURQWHCFFRXQVRUGVFRXUAR Z KL WH. UHDM
" HMP [CDARQR $ FFRXQAQ) $ FTXLUHUDQGS WHAP HWR WHS FFRXQAQ) 7UHDR HOW 5 HHUVRL RM  VRWHI LCDQRDOWAMP HONV
&UMFDCH XAV DR HAUSIRQ

$VAHAUEHGIQ1 RM  \R\KHI LCDCADOWIAP HOV WHERP SDQ FRQXP P DMGWHO L &RP ECDMRQDQGIFTXALMGO L 7HBP DI/ PG 20 L~ RQ$ SUO IRU
PLARY : HIG-ONIHG\WHGHMP LDNROR \WHIFFRXQID) CFIXUHDOG DA HONR WHOFFRXQID) WHOR HOADWHFRP ELCDIROZ WO ;- DvDFUIMEICDXGEP DL

( YDODIMY \WH &RP SDQ TV CFFRXQIY \WDF HAR \H FRP ELCDIRQ UNXUHG I QU LEDOADQVRUMGIP HQVBSHALLEDD D KUK GIUHR DAWUMGIP HAWZ DY BTXUHG R
HYCODMWHERP S0 IVGHMP LDNROR \WHIFFRXQIY CFTXWH)

+RZ \WH&UWADOE XG0 DWU:  DV$ GAHWHGLQWHS XAW

2 XUDKGVSRAHGKUA BHIDAGR WHGHMP LCDIRQR WHDFFRXQI) CFTXUHUDGGE DAVHAP HVR \RHIFFRXQIY) \WHDR HOAFOG-GWHIRZ LY TP R RKHY
$ : HH/OCODAGWHGMIQDUGWIAG\WHRSHIDNY H I HRMYHANRYHAMHERP SO VARQAROR HYDODMWHGHMP LCDMRQR \WHIFFRXQIY CFTXUHJ
$ : HHYDDXDMGP DI HOAVCFFRXQIY P HP RIDQGP \KDAGRXP HOMG\WHICRRYIQ$ 6&  \WDARHERP SIQ ARMGHIMG LQ GHMIP IQQ) WH CFFRXQIY CFTXULHJ
LFOGAQ) YR IQMIAVKHTGE \WHI RIP HMDUHKRTEHIIURKSV DG \WHFRP SRUMRQR WHERDGR QURARY DQG\VHIRUP DEIHP HWR \WHFRP EGHG&RP SO DQG
FRURER DAMGWHLQ RUP DNRQLOWH DFFRXQMY) DD MR \KLLG SOV VRXUAHY DG XQEHDLQ) VKSR LQ RUP DIRQ
T HXMDHGRUDFFRXQIY) WHAKQFDOVSHADDAVR HYDDOMWWHE RP SO0 WV GHMP LCDIRQR WHCFFRXQIY CFTXUHULGFOQQ) WHDXHAP HOAR \KH YR LOMIWWR
\WH YDURXVAKDUHKREEHLI URXSVKHIBLOWHERP SDQ. SRR DIGWHFRP SRUMROR WHERDLGR QUHRRYDQG\HIRUP DDIHP HOWR WHFRP ELGHG HOM¥Y

0L &RPEICDIR) 5HHIRLRM < DOG  \RWHILCDCADOMMM HON
&UMFDCH XAV DR HAUSIRQ

7KH&RP SO FRP SOIWGWHO L &RPEDIRDIR)  PLARQRY$ SUO 7KH&RP SO0 CFFRXQAG | RUWH CFTXMUWR XQGHMH IFTXMMRQP HKRGR  CRRRXQIG [RU
BEXMQHNVFRP EQDIRY $ FFRAQIO \WH SXURKDVH SUFHZ D DDA W \WH DWHN CFTXUUHG DQG QCELOUWNAY DRKP HG EDHS RQWHUUASHRIYH | QUYDDHY LFXQQ) WIH@P H
R PLOR) GYHBSHGWKGRR\ R P LQARQ DG PXAMRP HUBHDMROKISVR P LORY \WH3 CFTXUHGLQUQILEGIDAAN 0 DI HP HOAAIP DAGWH I DUYDOHR \KH
WEGH (TP H DG GHYHBSHG \WAKQRBU\ XMQ) \WHUHIH [URP UR DOV P HNRG 0 DI HP HWEMP DAG \KH I DUYDOHR \KH PXMRP HUUHDMWROKLSY XMQJ \WH P XANSHIRG H FHW
HIQQIV P HKRG ZKIFK 1V D QVFRXQME FDK 1GZ P HKRG 7KH 10U YOOH GAMP LQDIRQ R WH \MIGH TP H GYHBSHS WRKQRE\ DG PP HJ UHIMRQKLSV BTG

P DQOIHP HAR P DNHVLI QU LECQAAEP DIMYDQG DAKP SWRQVUADMGR | XMUHFDK | BZ VOQGWHVHBRIROR WHAVFRXQADAY

© HIG-QWLHG WH I DUYDDH R CFTXUHG WOEH (TP H GHYHESHE WAKGRER)\  DQG PP HUUHDIRQKLSV [ URP \WHO L &RP ELGDIRQ DV D FUMFDODXGWP DIMUEHFDAH R \WH
LI QU LEDQADXXP SINRQY DG HUMP DMV XVHG LQ WH YODDMRO R \WH CFTXWUHG LQUBCY LEB! DAV WDASRAAW KLIKHUGHI YR FRP SO LUV DQG VHOLAYNY \R \WH YOODMRYY 7 KLY
WINXUWGDKLIK GIWHR DQAWIGIP HWIQGE DOLGFUDHGH WOAR HIRWGFOGQ) \WHGH-GWR LOYRYHRXUI LUYDOH\SHADDM Z KHYSHIRP Q) DQVSURAHGKUAR HYDODM
WHUDRIEGHNVR P DDIHP HW DAWKP SIRQY 7 KH\LI QL LFDQADAKP SWRQY DG HAP DRV P DRI HP HOAP DNAVAR | CLUYDOHWH CFTXUUHG LQIBQILEG DAV SUP DU UHDMWR
\KH I XAMUH SURVRMG UAYHOXH DG WH GVARXQADMY CESTHGVR WHI XUUHFDK | BZ V

+RZ \WH&UWADOE XGV0 DWU:  DV$ GAHWHGLQWHS XAW

2 XUDXGWBURAHEKUA/ UHIDMG \R | XAMUH SURMRMS UHYHOKH DQG \WHVHBRIRO R \WH GVARXQADM/ CESTHG R \WH | XWUH FDWK | BZ V| RUWH CFTXUUHG LQBIQILE® DAV LGFOGHG \WH
IRBZIQJ P RY RKHY

T HMMAG \WH HIHRYHHW R LQMEDOFROARY RYHUP DIHP HOMW CFFRXQIY DQG YOODMRQ R LQICILEG! DAFV LFOGQ) WHUMEZ. R IRUFDIVR [ XM FDK
1GZ V BYHXHIURZ W DM/ DG \WHVHBRNROR \KHAVFRXQADM



$ : WWHDMMEFHR RXUIDUYDDH\SHADDM Z HHYDXDMS \KH YDODIRQ P HKRAREILHY DG \WHUDRIEGHNVR WHPWHP HUDMBMRQ UDMY XVH XODYH/ UR DOV
UDMY/DOG AVFRXQNDAY [CFOAQ) WA \WHXQEHDLQ) \RXUHLQ RUP DNRQDQGWHP DXHP DIFDOLFRXUIR R \WHFDBXOMWRYY DUGGHYHRSQ) DUQIHR 1QE-BHGH!
HIP DAV DG FRP SOUQ) \WRHR WHPXRP HUDMIMRQUDMY XvH XODYH/DQGUR DOV IDMAHBRMGE. P DQIHP HW

$ : HDARXHG\WHUDRIEGHWR P DD HP HOMV I XU SURVIRRMG UYHOHE, FRP STUIQY \WHSURVIRIRQ/AR KIRUFDOUAXOV FHMEIQ SHHUFRP SDOHY QB0 G DG
YROGR ' LWARY/SUAHDEMRY/

$ : HHYOODAGZ KHKHHI XMUHSUIRWRMG BYHHZ D/ FRQUIMAMAZ W HGHFHREBGHGIQRM-UDDV/R \WHDXGQW

) BHA&RP SBIMS FTXMMRD 5HHURLRM < DQG  VRWHI LQDGROOXMDAP HONV
&UMFDCH XAV DARU HAUSIRQ

TKH&RP SOQ FRP SBIMG WH ) GHA&RP SBIM DFTXMWRQ I RU P IRORQ2 RkEHU TKH&RP SO CHFRXQMGS | RUWH CFIXAMWRQ XQE-HUWH CFIXAMWRQ P HERG R
FFRQMY | RUBMAV FRP HQDIRY $ FRAQIO \WH SXUFKDH SURH Z DV DERFDMG \R \WH DWHN OFTXUHG DG ACHOWAY DXKP HG BEDHG RQ WHU URGHRRYH | DU YDOHY
IFOAQ WIHQ@PHR P AR GYHBRSHG\WHKRBI\ R P LQ@RQ DQG PAMBP HUUHDWRQKISVR P LAORY WH:3 OFIXUWHS IQBQILEGI DAV 0 DERIHP HQAHWIP DMG

\KHIQUYDOHR \WHWDGEH P H DG GYHBSHS WHKCRBI\ XMQJ \WHUHIH 1URP UR DOV P HKRG 0 DI HP HONAXIP DIMG \WH I DUYDDHR \KH FXWRP HUUHDMWRQKLSY XMQJ WH
P XQVSHIRG H AW HIQQV PHKRG ZKIFK LV D GVRXQMS FDK |GZ PHKRG 7KH 10U YOOH GAMP LCDARQ R WH WDGH P H GHYHBSHG WHKCRBI\ DG PXMRP HJ
UHDMROQKLSY UHTXUUHG P DRI HP HAWR P ONH ML QU LFDQAAIP DY DG DWXP SINRQY UHIMG R I XMUHFDWK | BZ VDG \WH VHPRIROR \WHAQVARXQADMY/

T HIGHQNIHG\WHI QUYDOHR  CFTIXUBHGWDEH QP H GYHBSHG WHRKQRRI\ DG PMRP HUUHDWRQKLSVIURP \KH) GHARRP SBIM CFIXMMNRQ DY D RIMFDODXAWP DRMUBHDAVHR
\KHMLI QU LFBQADRAXP SWNRQY DG HANP DY XVHG LQ\WH YOOONRQR - WH CFTXLUHG LQUERI LEG DARNM\KDABRWHW KL KHUGI UHHYR FRP SB LW DG VHUMRMWY R \KH YDODNRYY 7 KLV
UHNXUHGDKWIK GHIUHR DGVWHG P HWDQG DRLAHDHGH \WAR HIRWLROAQ) WHHGWR LQOYRYHRXUN DUYDOHVSHADIMV Z KHYSHIRUIP 1Q) DXAWBURAHEUAY/ R HYDOOM
\KHUDRIEHNVR P OIHP HWDAXP SWRQY 7 KHMI QU LFBQADAXP SWNRQY DG HXIP D P DRI HP HAP ENHYWR | IUYDOH WH CFTXUUHG LRI LE® DAANV SUP DUO UHDM\R
\IH | XAMUH SURWRRMS UHYHXH DG WH GVARXQADIMY CESTHG W \KH I XMUHFDK | BZ V

+RZ \WH&UWADOE XAV0 DWU:  DV$ GAHWHELQWHS XAW

2 XUDXGWEURAHEUAY UHDWG R | XAMUH SURVRMG UHYHXH DG WH VHPRMRQ R WH GAVARXQAUDMY CESTHG R \WH | XWMUH FDWK | BZ VT RUMH CFTXUUHG LQUURI LE® DVHNV LCFOGHG \WH
IRBZIQ [P RQY RKHY

T HMAG WH HIHRYHHW R LQMIDOFROARY RYHUP DQIHP HOMW CFFRXQIY DQG YOODMRQ R LQECILEG! DAFV LGFOGQ) WHUMEZ. R IRUFDIVR [ XM FDK
1GZ V BYHXHIURZ W DM/ DG\WHVHBRNROR \KHAVFRXQADM

$ : WWHDMMEFHR RXUIDUYDDH\SHADDA Z HHYDXOMS \KH YDODIRQ P HKRAREILHY DG \WHUDRIEGHNVR WHPWHP HUDMMRQ UDMY XVH XODYH/ UR DOV
UDMY/DOG AVARXQNDAY [CFOAQ) WA \WHXQEHDLQ) \RXUHLQ RUP DNRQDQGWHP DXHP DIFDCLFRXUIR R \WHFDBXOMWRYY DUGGHYHRSQ) DUQIHR 1QE-BHIGH!
HIXP DAV DG FRP SOUQ) \WRHVR WHPXRP HUDMIMRQUDMY XvH XODYH/DQGUR DOV IDMAHBRMGE. P DQIHP HW

$ : HDARXHG\WHUDRIEGHWR P DD HP HOAV I XU SURVIRRMG UYHOHE, FRP STUIQY \WHSURVRIRQ/AR KIRUFDCUAXOV FHMEIQ SHHUFRP SDQHY LB G DG
YROGR ' LWARY/SUAHDEMRY/

$ : HHYOODAGZ KHKHHI XMUHSUIRWRMG BYHHZ D/ FRQUMAMAZ W HGHFHREBGHGIQRM-UDBD/R \WHDXGQW

V' HRW  7RAKH
-ROHAX 6RANS |UFD
-XQH

: HKDYHHYHG D/WH&RP S v DXAVRUMCAH



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ), 50
7RWKHE\RFNKRTHYDQGWHYRIGR ' IWHARYR 3RZ HIGHW,
2 SIQRQRQWH) LADCADOB\VAMP HONV
* HKDYH DXQWEG WH FRQRICDMS EDDIFH KHHAR 3RZ HIGHW, F DG \MEMGDUH/ WHERPSIQ DVR 0 UK \KH UHDMAG FRQRTCDMS WIAP HQVR RSHIDINRQY

FRP SUHKHQUYH@RW ORI HY LOWRIANKREEHAT HNXWY DG FDK | BZ VI RAKH\KUH P RO SHIRGHIGHE0 DK DOGHIKR \WHER\ HOWIQWHSHIRGHEG' HHP BHU

DG \WH BDAMG QRAV WH WDQUMRQ SHIRG FRORICDAMS | LCDGRDOMBAP OV, Q RAURSIQRY \WH MDQMRY SHIRG FRORIEDMS | LOGFLOOTAP HON
SHVOL® 1QDTP DMICOMSFW \KHI LODCADOSRMROR WHERP SO D) DK DG WHUAKOVR W RSHDIRQ/ DG IWFDK | BZ VI RIWHWUHH P RQK SHIRG
HIEHG0 DK DOGHIK R WHER\ HOWIQWHSHIRGHGG' HA-P BHU IQFRIRP IWZ NS 6 JHHIDW CAR-BMGIFFRXQIY) SUGHSBY

YDMVIRU2 SIQRY

7 KAHI LCOGRDOWBMP HONDHWHUASRQUELAW R \WHE&RP SO0 VP DRI HP HOAR XUUHASRQUELAM VR H SUAKDQRIIQRORQWHERP SO0 W1 LDGRCOWM HQVEDHGRQRXU
DXGW : H DUH D SXECF CFFRXQIGY [LLUP WDIMMIG Z W \WH 3&$ 2 % DQG DUH WNXUHG W EH LOE-SHIGHAZ LW UASHRNIR \WH &RP SO0 1Q DFFREXFH Z M \WHS 6 |HEHIC
\HRXUMY @ \/ DQG\WH CESIFCEG LXBV DG U XTIRYR - WHE HRXUMEYDQG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HARBAMS RUDGAW LQ CFFREDGFH Z W \WH VIEB/ R \WH38$ 2 % 7 KRH WEQEDLB, UATXLUH WDAZ H SOIQ 006G SHURP \WH DXAWWR REVBEQ UHDRQTEG! DAKUDGRH CERA
Z KHNHUWKH | LOGADOWIBAP HONV DM IUHR - P DAUIDOP MABRP HQVZ KHKMHUGH R HIRURUIUXG 2 XUDKGW LGFOGHG SHIRIP LQ) SURFHGXUAY VR DAFW \KH UMW R P DAMUDC
P LVABAP HOAR WH [ LCDCRADOWEMP HOV Z KHMHUGHWR HURURUIUDGG DQG SHIRWP Q) SURFHEXUY \WDASRG R KRV UMWY 6XFK SRAHBXUALGFOGGH [P LQQ) RQ DWW
EDMY HYIGHIFHUWDEQ) \KH P RXQN DG GVFRKUY LQ\WH | LCDCRDOWBMAP HQNV 2 XUDXAW DOR LGFOGHE HYDODMY \WH CFFRXQIG) SUCASBY XVHS DOG LI QU LFDQNAXNP DAY
P DGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYH.ITSUAMHQBNROR \KH | LADJRDOWEIAP HQWV : - HEHDHYH\WWDARXUDXGW SURVGH D UHDRIEGIEDAY | RURURIIQR)

V(W <RXQ//3

: HVHYHEDANHERP SO0 VDXQWRUI P R

AHID 1 HZ -HYH

$XIXWW
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& RORICDMS YODFHEKHWV
, QWRADQGY H AF-BVSHUNKDLHEDD

0 DK

0 DK

$66( 76
&XUHIADXHNV
&DWK DGFDK HIXLYDBIW
5 FAMRMGFDK
$ FIRQVUAHYCEG! GHAR DEBZ DFHI RUFBHEWRKAVR 0% D/R 0 DFK
DG UAG-RRHD
,QHORY GV
3UENGH SHOH/DOGRKM-UPUMHMDAHN

7 RECEXULHOADXHNV
) L HSDAMHV QHV

* RRZ LGD

, QEQILEGIDAAN GV
5LIKVR XVHDAHW
6HYHIDGFHSD DI XQG
" HHWGM] DAFW

2 \KHUDXAV

7RECDWV

/.$%/,7,(6

& XULHQMIDELDAHY

GKRYNMP EDQN G-BNDQG PXUHP DMUNAYR (R \WMP G-EW
$ FFARXQNV'SD [E®

$ FRXHGH SHOHYOQGRKHUPAUHONIE DN

" HHUGUYHOH DU

/ FDHICHDN PN

7 RECEXUHOAIDELOARY
| RY WP GEW GWPAUHNP DM
" HHWGUAYHIH  GWRUHVERIRD
| FDHITEQN GWRXUHYERIRD

$ FRUGHG\HYH.DGFHSD, CE®

" HHWG\ CCEON

2 WG WP CCEOMY

7REOCICELOAR/

&RP P WY HWDG&RQMIHFLHY 1 RM

& RQMHINEBI UHGHP CEGISUH HHGWRAN 6HIH/$ KD/ DAKRU HS SDUYDOH

VKDY IWKHG DG RAMBEQ) DD DK DG UNSHAHD DABHEHP SWRQYDOHR
DD DK

672&. +2/' (56%(48,7<

SUHHUWHGWRAN DAWRU HG KDWY SOUYODH

&RP P RQWRFN DAWRU] HG KDWY SUYDOH DG KD/ INXHG DV

0 DK DQG0 DK UASHRAIYHD \KDHRAMIEQ) DG DV

0 DFK 05 WASHRYHD

$ GAWRICENG LQFEMED




$ FPP XOMSGH AW
$ FRXP XOM RKHIFRP SHKHMYHRW
7TWDXY WRAN DG FRP P RQWKDUWH/DAARWDND DK DG UAS-HRYHD

7REDBRZ HIGHN, GF \WRANKRTHYHTXW
1 RQ FRQURTIY LOMBMAY

7 RECHTXIW

7 RECIDELOAHY FRQYHIAE®!UHEHP DEGISH HIUHG WRAN  DOG WRANKRGHIATHTXIW

6HHDFFRP SDQ LQY QRMAR FRORICDAG | LODGADOWIM HON



5 HYHOMV
3URGEN
BHYEH

7REOHYHHY
&RWR WYHXH/

&RWR SIRGFW
&RWR \HYRY

7RECFRIR UWYHOHY

* IRWSIRIW

2 SHDMY H SHOHY

6HIQ) JHH.ICDQGOEP [QVWMDIYHH SHOHY
5 HVHDUAK DG GHYHBSP HOW SHOHY
7RECRSHDMY H SHOHY

/ RWIURP RSHIDIRY/

, QMNP H

, QMHN SHOH QW
YUDIOQSXADH 0 RIQIGRN
2\WHIGRP H H SHOH QW
1 HABRWEH RUHLGFRP H\] H/
R HI H S-OH

1 HABRW BH RUHQRQ FRQARAXY) LOMIAXV
1 RO FRQARAXY LOMBHN

1 HWBRW

$ FFHIRQOR SUHHWHG RN
3UHHUHGWRAN GYIGHG

1 HABRW DREXRE®IWR FRP P RQWRANKRGHY

1 HABRW/ SHUVKDUH DMIEX\BEBIVR FRP P ROVBFNKRTEHY
EDIF DOGAOMS

. HIKWGDHIDIHARP P ROKDUWRAWEAQ) EDIFDG
AOMG
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&RORIEDWMG 6VBAP HOVR 2 SHDARQY
, QWR\DQGY H A-BVWSHUNKDLHGD®

<HU( Qa5
" HP EFU

7KUHO ROMV( Q3G
0 DK

<HU( QaH30 DK

6HHCFARP SDQ LQ CRMAR FRORIEDMG | LCDGADONTAP HON
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DM HOWR & RP SUKHOMYH!! RW
QWRA\DGY

<HU( Q@B 7TKUHO ROMV( Q36 <HU( QGHG0 DUK
" HAP EFU 0 DK

1 HABRW DRIEX\REBIVR FRP P RQWRANKRGHY/

) RHIQPAUHE \WDQMNRQDAWA HOV

7RIUCRKHJARP SUKHMYH BW I(FRP H

&RP SUKHMYHB®RW

6HHDFFRP SDQ LQY QRMAR FRORICDAG | LODGADOWIM HON
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WENKRGHM]

BVEMWP FQVR &KDQIH/IQ6 ( TXW
, QWR\DQGY
&RPPRQ 6WRFN $FFXPX
$GGLWLRQDO 2WKH
1XPEHU 3DLG ,Q $FFXPXODWRBSKH
6 K DY $PRXQW &DSLWDO 'HILFLW ,QFRPH

WHG

D
VLY/KHD
/IRVV6W

(0]
U
Q

VX
RF

U
N

%DODQFH DW -DQXDU\
1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

I1HW LQFRPH DWWULEXWDEOH WR QRQ FRQWUROOLQJ
LQWHUHVW 2

JRUHLJQ FXUUHQF\ WUDQVODWLRG DGMXVWPHQW 2
,VVXDQFH Rl UHVWULFWHG VKDUHV
JRUIHLWXUH Rl UHVWULFWHG VKDUHV

9HVWLQJ RI UHVWULFWHG VWRFN XQLWV 2 2
6KDUHV ZLWKKHOG SXUVXDQW WR YHVWLQJ RI
UHVWULFWHG VWREFN 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2

NONN NN

NONN NN

N

N

N

%DODQFH DW "HFHPEHU

SHWDLQHG HDUQLQJV DGMXVWPHQW IRU DGRSWLRQ RI
$68

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

I1HW LQFRPH DWWULEXWDEOH WR QRQ FRQWUROOLQJ
LQWHUHVW

:DUUDQW LVVXHG LQ FRQQHFWLR® ZLWK DFTXLVLWLRQ
JRUHLJQ FXUUHQF\ WUDQVODWLRQ@ DGMXVWPHQW 2
,VVXDQFH RI UHVWULFWHG VKDUHYV

JRUIHLWXUH RI UHVWULFWHG VKDUHV

([HUFLVH RI VWRFN RSWLRQV 2

6KDUHV ZLWKKHOG SXUVXDQW WR YHVWLQJ RI
UHVWULFWHG VWREN 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2

%DODQFH DW '"HFHPEHU

1HW ORVV DWWULEXWDEOH WR FRPPRQ
VWRFNKROGHUV

I1HW LQFRPH DWWULEXWDEOH WR QRQ FRQWUROOLQJ
LQWHUHVW 2

JRUHLJQ FXUUHQF\ WUDQVODWLRG DGMXVWPHQW 2
JRUIHLWXUH Rl UHVWULFWHG VKDUHV 2 2



6KDUHV ZLWKKHOG SXUVXDQW WR YHVWLQJ RI
UHVWULFWHG VWREFN 2 2

6WRFN EDVHG FRPSHQVDWLRQ 2 2 2

%DODQFHFRW 0DU

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRENKROGHUYV
I1HW LQFRPH DWWULEXWDEOH WR QRQ FRQWUROOLQJ

LQWHUHVW 2 2
JRUHLJQ FXUUHQF\ WUDQVODWLRQ2DGMXVWPHQW 2 2
3URFHHGV IURP SULYDWH SODFHPHQW QHW RI FRVWV WR

LVVXH FRPPRQ VWRFN 2
$FTXLUHG WKURXJK OL; &RPELQDWERQ 2 2
6KDUHV LVVXHG LQ FRQQHFWLRQ ZLWK OL;

&RPELQDWLRQ 2
6KDUHV LVVXHG LQ FRQQHFWLRQ ZLWK )&

$FTXLVLWLRQ 2
,VVXDQFH RI UHVWULFWHG VKDUHV 2
6KDUHV LVVXHG IRU WUDQVDFWLRQ ERQXV 2
6KDUHV ZLWKKHOG SXUVXDQW WR YHVWLQJ RI UHVWULFWHG
VWRFN 2 2 2
,VVXH Rl VWRFN DSSUHFLDWLRQ ULJKWYV 2 2 2
([HUFLVH RI VWRFN RSWLRQV 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2

NN NN

N

NONONN

%DODQFH X RI ODU

6HHDAFRP SDQ LQ) R/ VR FRQRIEDING | (DA DOXBAP HOWV
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&RORIEDMG 6\DAP HOVR &DK ) BZV
, QWRX\DQGY

<HU( Q&G 7KUHO ROMV( Q36 <HU( Q&G0 DK
" HAHP EFU 0 DK

&DWK IGZ VIURP RSH.DAQ) CRAYMEY
1 HARW

$ GV HOMR UFRAGIGNRIMR FDK SIRMG-GE. XVHGLQ
RSHDM) LR

1 RO FROARTI QA
* DORYEDJDQSXADH 2 2 2
QRN Z W GRZ QY
6VREN EDHGFRP SHODIMRQH SHOH
" HBUHFLDNRQ OGP RMY DIRY
5LIKWR XVHDWHNV GRQFDK GDHH SHOH
" HUYDAYHP DUN \R P DUNHADGYV HQV 2 2 2
YDGG-ENVH SHOH
" HHW-GLGRP H\S] K/
KDWY/ MKHG | ROMBQERMRQERQOH/ 2 2 2
1 FDHWMP LCDARQ OGP RA LFDMRQBRWH/ 2 2 2
2 \WHUQRQ FDK WPV
&KOYH/IQRSHIDNY DAHNDGACELOMY

$ FFRQNUFH.YTE®!

, QHORY

3UENGH SHOH/DOGRKM-UPXUWHMDAHN

" HHWGFRW

' HHIHGUYHH

$ FARXQV'SD CEGIDQGFRXHGH SHOAY

/ FDHICELONY

$ FROKHG\VHYHIDGRHSD, CEG

1 HWDK SIRMNGGE XVHGLQ RSHIDIY CRRMWY

&DK IEZVIURP LOYHIMQ) DRRYMEY
$ FDAMRY GHAR FDK DRKP HG 2 2

3XUAKDHR LQHXR HW 2 2
3URAHHBYIURP \DBIR 1] HSDRWHV 2 2 2

&DBMIT HE\R\E UHGHYHESP HQVRWV

&CBAICH SHGWMUBY

5HB0 P HQAR (BROQDGYDRHG\R H \WLCDCSDMAY/ 2 2 2

1HADK XVHGLQ SIRMGGE LOYHANY CRAYMWY




&DK IBZ VILRP 11CDQAQ) CRRMMEY

5180 P HYWR &Y \MP GEW

BKRYWMP EDQNG-BMHWV

SXUKDHR WHDXY RN XSRQYHAMY R ARG \RAN

5HS0 P HOAR |1 LCDCAQ) BDH

a%%mm SUH HIHGRAN GYIGHIG DOG UHEP SIROR SUHHIHG

SURFHHOYI WP SUYDAMSTRHP HWGHV
SRHO/IRP &Y WP GEW

3D PHIR QY WP GENRW
SURHOYIURP H HVHR WREN ROMRY GHV

N NN NN

1 HWFDK XVHGLQ SIRMGGE |LCDGAQ) DR

(I1HAAR | RILIQH FKOQ HUDMAKDQIHRQFDK DOGFDK
HIXLYDBRQWV

1 FWGHRUHDH LQRHDHIQ FDWK DQG FDW HTXLYDBOW DQG
UHEWG DK

&DK DQGFDK HTXLYDBQN DG UAAMANG FDK DAB-ILQRQ) R WH
SHIRG

& DK DG AWK HIEXLYDBRW DQG UHWMPMG F-DWK DGR WH

5 HFRGAADARY R FDWK DQG FDWK HIXLYDBOW DQG UHAMPMS FDK
DAEHILOQQ) R WHSHIRG

&DK DG DK HIXYDBQV
5 HAMPAMGFDK

&DK DQGFDK HIXLYDBQV DG UWMAMARG FDK DABHILQRQ) R \WH

5 HFRQAODARY R FDWK DQG AWK HTXLYDBRN DQG URMPMG FDK
DGR WHSHIRG

&DK DQGFDK HIXLYDBQN

5 HAMEMG FDK

&DK DQGFDK HTXLYDBQN DIGUAMAMGFDK DGR \WHSHIRG

6XSSBP HAEOAVFRKHR FDK |GZ LQRP DARQ
&DKSOGIRJ

70 R/

, QMW

1 RIFDK LY DOGI LCDGAQ) TR
\WKDCRHR GHIYDIYHRO®RQ) \MP G-EW 2

&RP P ROVRAN IWAHG | ROMBQURMNRQERQXV 2



SO/ IWXHGLQFRQHANRQZ WO |, &RP HQDIRQ 2 2
BKOA/IKHGLQFRIHAIRDZ W) & $ FTXMUWRQ 2 2
9DDHR Z DUBQAMMHGLQFRIHANRQZ W0 RIQIGRV
CFTXAMMRQ

9 BOHR CAHVHG LOMBRXDOSURSHY CFTXUHGLOFRQUHANRY

ZIWO0 RYIQQRWVLOFIXMMR) 2
SUH HUHGWRAN GYNGHB/SOGLOWDHY

6HHDARRP SDQ LQ) (QRMYWR FRQRIEDING | (DA DOXBAP HOV



32: (5)/((7 ,1& $1' 68%,' ,$5,(6
1 RMAR& RORICDMS ) LODGADOE VAP HONV
, QWRA\DQGY H A-BWSHNKDIHED®

127( ' (6&5,37,212) 7+( &203$1<

* HAUSWROR WH&RP SDQ

SRZHJGHV,(F WH3&RPSDQ~ RU3RZHJGHN LV D JGEDOSIRIGUR $ WYLADD, QMIMIHFHR 7KQV 3$,R7” \ROMRYY SIRMAQ) YOOTEB! BMGHN IQMIIHFH IRU
P DILQY KLIK YOOH HMSUMH DAVHV\KDAP SURYH RSHIDNRDOH | LFLHGAHY 7KH&RP SDQ KD/D'SUP DY QMY RQ7KH 1 D/ADT * GEDDD DNHADDG DVHFREDY QMY ROWH
0 DQYRIGR \WH-ROIHAX 6\RAN( [ FOQH

2Q$ U0 WH?,P SBP HOBINRY' DM \WH&RP SDQ FRQXP P DAG\MHWIQLRIRQ/FROMP SDMGE. \WH, P SBP HOBINRQS JUH-P HOMEDMEDVR 2 AREHU WH
3, P SBP HQBNRQ$S JUHP HOV  \WDWKHERP SO HOMIGIQRZ WO DQ6WHY  3URSUHEL / LP WG DSUYDMARP SO LOFRSRIDMGLQWHS HREIF R 6RANS | UFDDQGD
ZKRD RZGG\WEMADY R WHERP SI) 33RZHIGHMXE DGO L 7HBP DY/ [P WG IRP H® DSXEDF FRP SO LFRISRIDAGXQG-UWH@Y VR \KH5 HEXETE R 6RAN
$IUFD 30 L, 7HBPDMV SXWXDQMR ZKIFK O L, 7HBP DNV EHP H DR LQAWHFWZ KRD RZ GHSWWEMADY R WH&E&RPSDQ WH30 L &RPEDIRTY  7KHFRORIEDM

ILCOGADONBM HOVDY/R D51 RWH\ HOUHQEHS0 DK LFOGHWHI LDGALDOWAXAOVR 0 1 7HBP DNFVDQGIWNKEMADUHY | RP \KH, P SBP HQBIRY' DM 6HH1 RM
| RUDGAWRIOQ RIP DIRY
2Q2 AREHU WH?) & &BMQY ' DM \WH&RP SDQ FRQKP P DG WHWEQLRRYY FROM SOAGE. \KHEKDUH3XUADHS JUHP HOMDAGDVR 6HBWP EHJ WH

33XUKDHS$ JUHP HOV B DOGLP RY * REHY( IGI7TRIR / 3 3* REHD( DIGH/ 37 \WHSHYRQ/\KDADH SOV R WH 3XURKDUHS JUHHP HOAKQGHUWHKHDAQ) 32 \MHUGHIBLY
WH32 \WHUBHIBLY DQG \WIHMHUZ W * RTHD( DG/ 3 WH36HBLY WH&RP SDQ DJG3RZ HIGHAR DD+ RBQIV,F DZKRD RZGHS\WEMADY R \WH&RP SO0 WH
3&DIEDD639 " DG \WIHKM-UZ W \WHERP ST WHE3XUKDHY  SXUKDQMR Z KLFK \KH 3XUFKDVHY DFTXLUHG DR \WH QUHRADGG LQAUHRWARP P RQ\KDUAY LO WH FEBAMIOR
* REHD( DBI &I+ RBQIV ,(F 380D+ RWER DG &RP SBIM, QRYDIRY + RBQIV,F 3&,+ DOGOOR WH IWKHG D06 RAMBOAQ) \KDWR FRP P ROVRAN R
* REHD ( DG+ RAQYV ,F \RWHKMUZ W &0DD + ROROIG&,+ ) GHARRP SBIM  $V D BAXAV) GHARRP SBIM BHLP H DD LQBLHWZ KRD RZ GHG \KEMADY R \KH
GRPSI) WH?3) & $ FIXMURY 7 KHFRORIGDMS | LCDGRLOOWEM HWDVR DG | RUWH\ HIUHIGHG0 DK LGFOGH WH | LDGADOAKXOVR ) GHASRP SBIM DG LW
WEMGDUHYIBRP WH) & &BMQ ' DM 6HH1 RM | RUDGAURIDOQ RUP DR

127( 6800$5<2)6,*1,),&317$&&2817,1* 32/,&,(6
% @DUVR SUHBDLDARQ DQG FRORIEDARY

7 KH FRORICDMS | LDQRDOWBA HOW KDYH BHHD SUHSDUBHG LQ DFFREDQFH Z W CRFRXQIY) SUKHLSBV JHIHIDED CFRFBAMG LO \WH 8 QUMG 6\BMVR $PHIFD 38 6 * $$3° DG
\KRX@B EH UG LQ FROWQRIRQ Z LW \WH CFFRP SO0 L QRAV WHIHR 2Q0 D WH &RP SDQ 1V %RDG R * IWHARY CSSURYHG D FKOQIH LQ W [ DO\ HIUHEG | RP
CHHPEHU  \RO DK LORGHR EHWUDDI QWHERP SO0 VUHSRMY FDBQEUZ LK \KHS SUO FBRHR WHO L &RP EDIRQDJG0 L 7HBP DIPVTKIWRUIFDDD UK

ILVFDO\ HOU HIG 7 KH FRORIEDMS | LCDGADO WERP HQN LFOGH \KH CFFRXQN R \WH &RP SO DQG IW Z KR® RZ GHS DQG P OVRUIM RZ GHG \KEMADUHY $ @P DAIDC
LQMFRP S EDDIGRHY DG \WIQLRNRQYKDYHEHHQHIP LQDAGRQFRQRICDIRY : HURXQGDP RQVIQWHFRQRIEDAG | LGDCADDNIA HOVRWRADE/

@B VHR HXAP DMV

7KHSUEDDNROR FRORIEDMS | LDIADOWIAP HOVIQFRQRP LW Z K8 6 * $$3 UHTXLUAYP DOIHP HQAR P DNH HXIP DM/ DQG DAXKP SIRQ/KDADH HAVWH UHERMG P RXQN
R DAHNDQG CCEOMAY DG AWFRKHR . FROMYHMDAHN DG ACELONY DAKHEMR \WHFRQRIEDAG | LCDGFDOWIIAP HNDQGWHU-SRUAGLP RQVR BYHIHVDEGH SHOHY/
GAUQY WHUERWY SHIRG 6XFK P DO HP HASKIP DAV LGFOGH EXWILHGRATP DMGWR DIRKP SINRQY XVHGLQ EXMGHW FRP ELCDINRYY DXFZ DQFH | RUPBHAWERKAY LGFRP H\E HY
D0 DIRQR GHHWG\E DWHIV CFFRXQIY | RUXCFHMBIQWY SRUMRQY/ \KH LP SOLP HMR LQIBQILEG! DAV LFOQQ) JRRE LODQG G QYHG DAHN FOSMIT H3 \R\Z DA
GHYHBSP HWRWY WEQEDERHVHILY SUFHY 36637 YDODMROR \KHGHIYDIYHDAVHANDIGE P DINANEDHEWHRN EDHGFRP SHODIRQFRIV $ PMCOUAKXOVFRXAS QLI HUP DALUDID
1URP \KRHHANP Db/ DG DAXP SURQVP DH



& @ DK DQG FDWK HTXLYDBOW

7KHERP S FROUGHY DOKLIKO MG G-EWQIKP HIW Z 1\ DQ RUILCDOP DMUMW R \WUHH P ROV RUBIW Z KHQ SXUKDUHG \R EH FDK HTXLYDBON XQBW MY DUH GI0D RU
FRUUFMID WP 7KH &RP SO0 W FDK DQG FDK HIXLYDBQAEDDGRHY H AHG ) HGHID' HERIW QAXUDFH &RERDIRD 3)' & DG RNHJ GFIOMUMVGRMRIOAP W
5 FAMAMG FDK DD DK FROIMMGR HARZ [P RQNR | RUD| CALOMA/ DI UHHP HOMKHE ) CROWA/S JUHP HON Z W) LIE'DQGYOCN/ LP WG TR WURKIK
W5 DQG 0 HFKOQAON GYIMRY 350 % G-BRUMGLQHARZ IRUWHO L &RP ELQDINRQ DQG FDK R KHE LO HAURZ | RUSXURKDAVIURP D YHIERU 5 HAMPMS FDK DA
0 DK FROMMGR FDK R KHIS LQ HARZ. UHDAG \R \WH) & $ FIXOMRVR VHRXUH FHMBQ\Y  CCEOMY FDK R KHE LQ HARZ | RUSXUADAVIRP D
YHIRUFDKR KHISE O L 7HDP DIFV( QMSUMAYY (7 WAR EHXVHGVRBD |RAWHEHH IWR IWEHH LADUH/OQG DK \FRXUQ) XODOMVR  DMAKHGLQUASHRVYR
SURSHW GDHDIBHP HOVHOMIGLQRE 0 L 7HBP DIFVS X\WEDMD

3 @ FRRXQIVUHAH.YDE® DQG DIBZ DGRHI RUFUHEWRKAY

$ FPRXQNV WAHYDE® DUH UHFRGHG DAKH LOQYRIFHG TP RXQADQG GR GRABHIULQMBS P RXQN FRIBRMS RQ WDGH DFFRXQN UHFHYTE®! DUH LGFOGHS LQ GHAFDK SIRVIGHS B
RSHIDACY RV IQWWHE RORICDAMG6\IAP HOMR &DK) BZ V 7KH&RP SIQ . P DQEIQYDQDEFZ. DGRHI RUFBHEWRAMY DI DQWNAN CFFRXQIVUHFHYCE®!| RUSRMMDCERAHY

7KH&RP S IV WRHLYTEGY Z HH HYDDOMS R GHMP LQH DR CESURSUDM DIRZ DFH | RUFUAWRIAY ) RUWEGH WRHYDEGY \WH&RP SO0 1 KIMRLFDOFRIBANRYY Z HIH DD H
B WHQ® B-UR @ VSDMGHWR GAMP LGHWH XFFRBAMEGI DMIQHFK IDQIHR @ VSDMGH DG FRMGHDIRY/R [ FKOQIHVH SHAMGLQWHIXMUH 7 KHHWP DMR \WH
DEBZ DFH | RUFBHEWRWHY L FKDLY HG R WH DB OFH | RUFUHAWRAHY EDHG RQWHDIHR UFHYCEGVP XAISTHG B \WH KMELEDOXQFRIBANED DM | RAWHUIDQIHR @ VSDX
GHRUHIMIHUL WHCFFRXQM GHHP HEXQRRTBRNEG! | RURKHUUDIRYY 5 HRYHIHVR TP RXQIVSUYIRA® FDLIHG DY XQRRTBRNED DUH FUHENG\R \WH DI DFHI RUFUHEWRKAY

7KH&RP SDQ GRV/QRMDYHDQ R EDDAH\KHHINAHAW] SRKUH UHDWG VR LW EXWRP HY

$ QDCDOMYR WHDIBZ DFHI RUPBEWRAAY | RWHSHIRG/HIGG0 DK DG LDVIRGBZV LQWRADD/

$ @ DFHIRUFBEVRRAY ' HR-P EHU
SXUHINBHIRG SURMRQ! RUH SHRMG FUHIWRKHY
UMM | VKDL H D LOWWHDEBZ DFH

) RHIQPUHR \WDQUDIRY

$ @ DOFHI RUFBEVRLAY 0 DFK
SXUHINBHIRG SURMRQ! RUH SHRMG FUHIWRKHY
. UMMR | VKDL H3 D) LOQNWWHDEBZ DGFH

) RHIQPXUHA \WIQU@IRQ

$ @ DIFHI RUFBEVRRAY 0 DFK

X @ HYHXHUHFRIQURD

7KH&RP SOQ DG IW\KEMGDUH JHHDM UYHH I GRP \DBVR P V/ DOG SURSFW DG | URP FXWRP HUGLD6 DG KRG L UDKRKPMUA | HAY 5 HYHXH LY P HDUXUHG DV \KH
P RXQAR FRMGHDIRQWH &RP SDQ H SHAW\R UWRHYH LO H AKOQIH | RUMEQ HUQ) JRRGY RUSUIRMAQ) \HYIFHY 60BY YOOH DEG 0QG RMHUMY Y WH &RP SIQ. FRIBRV
FRIPUHI® Z LW UHYHAH SURGKAQ) CRVMEY D H FOGHG 1R WYHDMH |, GLGHQEDLAP V\KDADUH LP P DMUDOLQ WH FRQM VR \WH FROATPADUH UHFRIQY HG DVH SHOH 7KH
H SHRMG FRAVDWRALDMS Z L\ \WH&RP SDQ VEDHZ DUDQM FROMMHWR EHUFRIQ] HEDYDQH SHOHZ KHOWHSIRGENDB\RT \FH1 RM

5 HYHQH LY BFRIQ] H5 Z KHD SHIRIP DFH REQ DARQY XQEHWH WP VR D FRQALFAZ L\K \KH FXAKEP HUDUH\DIM LHG 3URGAMDBY DLH UHFRIQ) HG DAD SRIQNQWP HZ KHD @
DOV HY Z KHD WH SURGEN DUH\KISSHE RUZ KHD FRQUROR WH VAP LY/ WM HUHG VR \MH FXVRP HU Z KIEK XKD LV XSRQ GHIVHY R \KH WX WP DOG Z KHQ FROUIRNIC
SHURP DQPH REQIDIRQY KDYH EHHO DM LHG 7KH &RP SO XM HY I QU LFDQAMGIP HAUR GHALP LGH Z KHAHUFRQAROR  \KH KDLGZ DUH KDY QU HUBG VR WH PP HU LH

AVIMPAIR WH PP HUVFEDDM [ URP 6006 VHYLFHY SIRMGHG ) RUSURGEN Z KIEK DUH GRAGMIMFGR \WH PXMRP HUMHSOLDM | URP \KH 6006 VHYLFHY SIRIGHS \WH &RP S0

FROIGHYERN KD DHOGG6 006 VHYLFHVDEXQEBGSHIRP DFHREQIDIRQ



: KHQ CCRMHUSOWY LV LOYRYHG LQ SURYIAQ) SURGFW RUVALYLFHY VR \KH HOG PR HU WH&RP SIQ HYDOOM/\WH@DMUHR LW SURP VHWR GHMIP LGHZ KHKHUWY DR DV/DQ
DI HARUSUGA.SDOLQ WH DDV WIQOANRY 7 KH&RP S ARQUGHY IWHD CRMY DV/D SUGASDOL IWARQURY WH\GHAL LHE SURSEW RUVHAYLFHY EH RIHWH DUHWDOM HUHG \R \WH
HOG PR HY RKHZ VH\WH&RP SO LY RN DY D) DIHQA7 KH&RP SIQ GHMIP LGHY FRQNRCDY \WH CELOW \R QUHFAKHXVHR DG RABBIQ\XEWEQIIM COR \WHUP DQQ)
EHHIWIURP  WH SURGAEW RUVHIYLFHY & RQUROLGFOGHY \WH CELOW W SUVHOARKHY |URP GUHAMY \WHXVHR  DQG RAEQQ) WH BHHIWIURP  \KH SURGFAW RUVHYLFHY
5 HYHOMH LY BFRIQ] HG EDHG RO WH JURW CP RXQAR FRUGHDIRQ\R Z KIFK WH&RP ST H SHAWR EH HON®G \R 1O H FKOQIH | RUWH\SHALLHG SURSEW RUVHYLFHY Z KHD
DAY DVDSUCASICIG LY WFRIQ] HSEDHGRODQ |HHRUFRP P DWRQWR Z KLEK W SHAMVR EH HOMBGVR LQH FKOQIHI RUDUDQILGY | RAMH\SHAL LHG SURGFWRUH YRR EH
SIRVIGGE. WHRKHUSOW

8 (QEH\WH CESOFCEGI DFFRXQIY) JXLAXFH DOR \WH&RP SO0 IV ELAIQIVI RUIXAMUHVHYLEHY DUHGH HUHG DG RO LHG DY DRXUHWIG G \MP CCELON 7 KHGH HIMG UYHOH
LV UFRIQ] H5 RYHUWWH VHYLIFH FROMPAMH DQJILQ) 1URP RGH\R ILYH\ HOY EFILQRQY DAKH WP H \KDAD PXWRP HJDFNGRZ GEIHY DFRFBVEFH R \WH HIXUSP HADGE VHLYLFH
30 P HQMP VOMHIHHID @ VO\MIQRFH@AM

7KH&RP SO UFRIQ] HYUYHOM I RUUP RMD KRWAG 6005 D UH-P HON DQG SRAMFAROAEPP DQMIDCFH DG \XSSRND) UHHP HOWVEH ROG RAUMBIEDS Z DUDQIAY RYHAKH@ HR
\WHFRQAMFAS HYHHLY UFRIQ] HG UDBE® RYHHVHYLIFH SHIRG/DIGWHFRWR SIRVIAQ) WHHVHYERYVH SHOHS DYIGRXUHG $ P RQVIQRFHG\R PP HY/Z KLFK DM
CRABFRIQ] HG DV UAYHOXH DU RIDA LHG DV GH HUHG UYHXHDQG FROWL LHG D/ PXAMNRUGY WP EDFHGXSROWHWMP VR I XMBVHYLFHAR EHGHIVHIG - HHWGUYHDHDOR

LFOGV/SFED P HYR H WE-GP DOMIDFH KR DOG\KSSRWARQMFN

7KH&RP SIQ HILOV RKHUMAYLEH UYHOAV | URP - LOXDEIDARQ \HIYLIEHY WRQQ) DG \WAKQFDOWKSSRVWHYLFHY Z KLFK DUHVKRYWMIP 1O QDMUH DG UHYHOKH | RUWHH VYRV LY
UFRIQ] HSDARHWP HR SHURUP DOFHZ KHQWHVHLYLFHLY SURNGHG

7KH&RP SI) DOR GHUIYH/ UYHDH I URP GDUQ) DUDQIHP HOV 6XFK DUDQIHP HV SURYLGH | RUP RQMD SD P HOVFRYHIK) SURSEARUM WP \DB! P DQMIDFH \KSSRWIG
LM KHVH DUDQIHP HON P HANKH FUMAID\R EH CFFRXQIMG | RUDYRSHIDICY RUVDBY WSHEDAHY $ FFREQIO | RIMIBY WSHGDHY D DAY FABEDKHG | RUHS \DBY WSH
®DH WFHYTEG! DAMKH SUMHAWDOH R \WH H SHRAG GDH SD P HV 05 UHYHOXH LV GH HIHG DG BFRIQ] HG RYHUKH VHIYLFH FRQREFWDY GARUEHS CERYH 0 DQMIGFH

UAYHOMY DG LQMBMACFRP HOHUFRIQ] HGP RQK® RHMWHEDHMP

7KH &RP SO 1V FRQMPN Z W PXMRP HY PD. LGFOGH P XAS®! SHIRP DFH REQIDIRYY ) RUKAK DUDQIHP HW WH &RP SO) DERFDM/ UYHODXH \R HORK SHURWP DGFH
REQ DMRQEDHG RQLWUHDMYHE63 - XGIP HIWY WTXULHG\R GAMP LGHWH663 | RUHTFK GMMAASHIR P DFHREQIDARY 7KH&RP SIQ JHHIID GAMP LGH/ WEERHHIY
SUFHYEDHE RO REVHYTE®! SUFHY/ FKDLI HG\R PAEP HY 6LIQI LFDQVBUFLQ) SIRNAHATN-RLOR FROIGHDIRQLEFOGHWHE RP SDQ WVAVFRXQIMY SUIRNAHY \KHM] HOGG YROP H
R LW \MDQLRMRY WH PP HUGP RISKIE SUFH @MV LW JR\R P OUNHAMADAD\ DG KIRUFDDDOG FXUHQMOBY DG FRMPASURHY $ V WH &RP SO IV JR\R P DN
VDAMLEVHYRYH WP D P RAI [WSUFLQ) SURIAHVIQWHI XMUH Z KIFK FRXG UAKONQFKOQIHAR 663

,QFHMIQFDAY \WH&RP S LVIEBIR FABEDK 663 EDHGRQREVLYIEGISUFHVR SURGFNVRMAYIFHART\VFEOUDAD LQFRP SOUIEG! FLURXP WEFHVAR P LOURMEP HY 7 KH
&RP S X\H/DMQIGICP RXQMAR HANP DM663 Z KHRLWKD/REVHYTEBISUFHY || 663 LV QRAGUHA® REVAYTE®! | RUH [P SBIZ KHSUAQ) LVKLIK® YDUDEG! WH&RP SO XV
DUIHR 663 7KH&RP SDQ GHMP LGH/WH663 UDQIHXUQ) LG RIP DARQWDAP D LGFOCGHSUAQ) SUTRNAH/RURKFURBVHYCEGILCBXN 7 KH&RP S WSIFDD KDVP RMWDQ
RH663 | RUGAYLGODSIRGEW DG VHYLFH/GHRWHRDIYLFDIROR WRHSURGFNVDIG\HYLFHVE, FXMRP HAM] H

7KH&RP S UFRIQ] HY O DAHWRUWH LGRUP HOBOFRWR RBEQQ) \WH FRQMPATUIMEQ |URP \KH\DBY FRP P WIRQY\R GMUEXRLY DG HP SBR HAY EHFDAVHWH &RP ST
H SHAW R UFRYHUWRH FRIV URXIK. 1XXMUH THAY 1URP \KH PXRP HY 7KH &RP SOQ TP RMY H \KH DAHARYHURGH R |LYH \ HOLY EHFDXVH WH DAHAUHIDIMY \R WH VHYLFHY
DU HUHG\R \WHPXAWRP HUGKUQ) \WHFRMPAMP R RGHVRILYH\ HOY

7KHERP ) RV QRAGVFRH \WH YOOH R XQUDM LHG SHIRIP OFH REQIDMRYY |RU L FRQUMIANV Z W 0Q RIWLGIOH SHRAMG GIW R RH\ HIURUGW DG L. FRQUFW | RU
Z KIFK WH&RP ST UWHFRIQ] HYUAYHOXH DAKH P RXQARZ KIFK WHERP SIQ. KDAKH U KR LQYRIFHI RAVAYIFVSHIR P HG

) @QHM)

, QMHORUEY DU WBAG DAWKH GZ HUR FRWARU GHAUDT] CEG! YOOH & RWALY GAMP LGHE XMQJ \WH 2P RVIQ) DHIIH  FRWAP HKRG RUWH | LIKNQ ILIKARAW?) ) 2 P HKRG
,QMHORY FROMWR FRP SRIHQV Z RINLQSURFHW DQG LQMKHE SURGEW



,QMHORY Z UM GRZ Q/ D HAEEDWKHG 1Q RG-UWR U-BRWQHIRUHY DARH GZ HUR - FRWARU GHAUHDD)] CEG! YOOH LQ \WH & RORIEDAG YOMFH 6KHAWT KH GAMP LDNRQ R
LOMHORY  YOODIRQ UMHYHY BTXLAY P DCDIHP HAIR P DNH HANP DMV DQG MGIP HOV RQWKH | XWUH \DDELOW R LQYHIRUHY 9 DODNRQ WAHYHY | RURBVROINM DOGVBZ P RIQ
LMY DUHHAP DMG EDHE RO DIXP SIRYVR 1 XMUH\VDBY | RUFDIV SIRSEMIHA FBIH SHREMRY WHLP STRAR G SIRGANQIRGAIRYY SIRSAIRQ BT HOV DG
\GHALLF LG-QIVLFDIRQR WP V \KFK DV SURGEWAVFRMMOFHRUHILGHHIQ) P DMIDCAKOQIHYDGGE. FRP SDUQ) WHLQYHQRY GYHY R KIMRUFDOADI HUDMY

= @ L H> DWHNVDQG G-SUHADIRY

) L[ HG DAANV DUH UHFRGHE DAFRWHAR  CFRXP XOWG G-BUHADIRY ' HBUHADINRQ DG P RMY DNRQ DUH UHRIQ] H XMQ) WH WL KWICH P HKRG RYHUWH HXIP DG XVH XOOYH/
R \KHDAAN 7 KHI RBZ Q) \BEBISIRVGH/\WHUDQIHR - HXNP DIMG XVH XADYHY XVHG | RUHERK DWVHARVSH

8\HXQ UH
\HDO/

, QANEBG SIRGFW
&RP SUMAR\EZ DM
&RP SAMY DG HPRMRQF HIXLSP HQV
) XUQUUHDQG L[ MUY
| FDH®RBLP SR OV BKRUMR X\H X0 HRUBGDH\MP
3ODQGHISP HW

> @ RQ) QYHGDWHN

/ R QYHE DAHV Z KIFK LGFOGH GH LQAM QYHG LI LEG! DAV DQG [ L H5 DAAV DUH UMEZ HG | RULP STIUP HAZ KHIRYHUHYHQV RUFKDQJ HY LQ FALURXP KRR LA FDM WDAKH
FOUY L) CP RXQAR DQDAHAP D (RABH UHFRYHIE®! 7 KHUFRYHIELONV R DAFVAR EH KHT DG XVHG LY DMAMHG B\ DFRP SDUMRQ R \WH FOLY LQJ TP RXQAR WH DAV AR \WH
1XAMUH XQRVRXQAG GHAFDK | BZ VH SHAAG\R EHJHHDAG B \KH DWHIV, | \KFK DIVHV DUH FROUGHIG\R EHLP SOUG WH LP SOUP HOAR BHUFRIQ] HG VP HDXUG B \WH
P RXQAB. Z KIFK \KH FOUN LQJ TP RXQAR \KH DWHIVH FH-3/\WH I DUYDOHR \KH DAV 05 Z RX@ EH KO HG R FDQQIV ) DUYDDH LY GAMP LGHG WURKIK YOURXY YOODMRQ
WRKQTXHVIGFOGQ) GVRXQAGFDK |BZ. P RGHY TXRAMGP DUNAAYDOHY DQG\MLG SO LQG-SHIGHAESUINIY D/FRMGHIHGGHHADY

> @ RREZ QDG IOEQILEGY

* RREZ LOUBUAHONV FRIWLQH FHWR 1 DUYDOHY DALIGHG VR \WH XQEHOLQ) GHADAMHVR CFTXLHG BXMCHARY * RREZ LODQG LI LEG! DAV GHHP HE\R KDYH LQEH LW QYHY
DUH QRAZP RMY HG DG DUH WG | RULP SOUUP HOARQ DQ DQXO0EDMY DG EHE HHD DOQTOMIN Z KHZHYHUHYHV RUFKDQI HY LQ FLURXP WBGRHY LGEFDM WDAKH FDUY LI TP RXQN
P D QRABHUHFRYHIIEG! , QIUQILEGI DAV RKM-UDD I RREZ LD TP R HG RYHMWHUXVH XODYHY XQBWW \KH QYHY DUH GAMIP LGHEWR EHLGGH LQW | QUEQILEG! DAHN DUH FDUHG
DAVFRWBRY CFRXP XTGP RMY DIRY , QIUQILEGI DAHVFRQIMAR \WDG-P DU\ DQGWEGH P BV SDAQV FXRP HUUHDIRQKLSV DG RKHULQEI LEGIDAHN * RREZ LQIV\MAMG DA
WH USRI XQWBYHD Z KLFK LV GH LGHS D/ DY RSHIDICY \HIP HONRURH GYHDEHBZ \WH RSHIDIY \HIP HQWV7 KH&RP SDQ RSHIDMY Z MW RGH RSHIDIY \HIP HQAVZ KLEK LY/ LW
ROD USRI XQUWIQGOMIQ/Z W IWRQD W-ERWEGNHIP HOW

7KH&RP S WMVI RUJRREZ LADIP S LLP HOADKH USRI XQWBYHORQ2 AREHU R HIFK \ HOUDQG EHA HHD DOQMOMVLL DWIIHIQ) HYHNQRFDM/\KHSRUELON R DO
[P SOWP HOAS VR 2 AREHU WHERP SIQ SHIRIP HG D TXOQMBUYH DAHAP HWZ KHIE\ WH I DLUYDDHR WH USRI XQWY FOBXDME XMQ) DP DNANBSURFK 7KH

IQUYDOHR WHUSRWY XQUWZ DAKEWSQMD P RUWDQWADUY QY YOOH

) RUWH \ HIU HIG-G 0 DK WH &RP SI) SHIRP H5 D TXODBYH DAHAP HWR JRREZ L@ 7KH &RP SDQ FRMGHIHG KK | CRRY DV WH &RP SO0 vV P DA
FOBLBD DARQDVR 0 DK DQGRYHUDSHIRGR WP H P DFIRFRERP LF FROGURY LQGAMY OGP DUNAWFRQUGH DR DG RYH.IX LQOGADOSHIRP OGFH 7 KHI DUYDOH
R \KHUERWY XQWZ D/ \KEWERMID P RUHWKDQ LW AW LQY YOOH ) RUWH\ HOW HIGG' HRHP BHU 0% WHWUH P RQKV HIGHG0 DK DQG\WH\ HU

HXG-G0 DK WHERP SI) AGQRAFXUDQLP SOLP HWADUH



> @ URGXPAZ DULDQAEY

7KH&RP SO WSLFDED SIRIGVD R\ HOUZ DUEQN RQLIWSURGEW (NP DIMG | XWMUHZ CLUDQIV FRWA DUH DFFAUXHG LOWH SHIRG \WDARH UHIAMG UHYHOH LY UFRI Q) H5 006 DM
LFOGHS LQ DFFRXQIV SD CE®! DQG DFRXHG H SHRHY LO \WH & RORIEDMS UOIIGFH 6 KHANZ KHVH HANP DAV DUH GHUYHG | URP - KIWRLIFDOGDID DG WHIB/R- SURGEWHITELOW DG
FRWR UBOUQ) DOGWHEOAQ) GHHAWHSUIRGEN

> @ PWDLRK DOG GYHBSP HOW

5 FHOK DQG GHYHBSP HQAFRWV DU FKOLIHG R H SHOH DY LGRXUHG DG FROMASUP DO R \DDUHY DQG UHDMG H SHOHY \XSSTHY 06 FROMPRU FRW 5 R 006

GYHBSP HUWFRIV Z HH 58] IRUWH\ HOW HIGG' HHP BHU oG WHWKUH P RQKYV HIGG0 DK DG WH\ HUHIGG
0 DK UASHRAYHD 7KH&RP SI) FOSMUT] HAKHSRMROR IWLQMCDOXVHVR B DUHGHYHESP HWRWWKDAP HAM\KH FUMID| RUFCSLAB DARQ
5 @QMCDOXVH\R VI DUHDQG WHKCREI\

7KH &RP SI) FOBA HY DY LQEQILE®! DAV LQMEOIOXH \R\E DUH CFTXUHG RU GHYHBSHG \ROD W P HHAKH &RP SIQ 1V LOMDOQHBY &RW H FOQQ) JHHIDOEG
OGP LQMADAYH FRWW \XAK DV JHIHIIORYHKHDB/ GI0D WAHIUAK EXMQHN SURFHW HILGHHIQY) DG GO FRQYHMRQ FRWV DUH FESAB] HG 1 URP \KH GDIM RQ Z KLFK P DQIHP HQY
LP STHMY RUH STAMD DR HY RUFRP P W\R 1 XQG WH SURWRWDG I SURECEG! \WDAKH SURVPAZ LCDEH FRP SBIMG 005G WH R \E DUH Z LOSHIR P \WH QMGG | XQRIRD
CESTIFDMRGYHBSP HOMIIH  $ @FRIWLGRXUHG AU WHSUHIP LD GYHESP HQAKIIHDUWHH SHOHG & DM DARQ DY Z KHQWKH SURVIRAW KBTI FRP SBIMOG
WHVR\Z DHLVUDG | RUWLQMG-GXH

&RW LFOAQ) DQQMOCEHRAY DARADMG Z MK P OQEIQQ) FRP SAMNREDUH SIRIUPV DQG WAQQ) FRWV DUH H SHOHG DY LGRXUHG &R LGRXUIHG | RUXSIUDGY 006
HXOGR-P HON P RAI LFDARQAR H LM LOMCDOXVHVR \Z DUHWD/BURYLGHY DEAWR DO XQRIRDIW DU DS HEGAUCQY \WHDSSTEDMRQ GYHBSP HWMEIH

6R\& DUH oSN HG LY 0P R HG RQ D WAL KWICH EDLY RYHULW BANP DG XVHXOAHWQILQ) 1TUWRP W\ HAWY ARP P HAQ) RQWH @M Z KHQWH\R\ZDHLV U3 |RUIW
LQMGHGXH

0 @ DMMRIV

&RWVIGRXUHGIQFRQGHAIRQZ WK CFTXLIQ) SDMALIKWIOHAKDIHG\RH SHOHDVIGRXUMG

> @ RIFHMDIRQR FUHAWIN

%Qmmmmm \VEMPMAH &RP SDQ DQG W \EMGDUHY \R FRFHMDIRYY R FUGWWUIM FRQMWBUIGRSDD R FDK DQG FDK HIXYDBRN DG WCH

7KH &RP SDQ TV FDK DG FDK HIXLYDBON DUH LOYHURG SUP DUKD 1Q G-BRIW Z W P DMUEDQNY Z REZ IGH * HHIED WHHGERIWP D BH BGHP HG XSRQ GP 06 D06
WHH RUH B-DUGZ. UMWN O DCDIHP HNEHDHYHAKDAH | LCDGA DO QAMMNROAKRDAKRGB\WHERP S IVLQYHIR HOWKDYHDKLIK FUGWDIY

) RUWH\ HOW HG-G' HRP EHU oG WH \WUH P RQIV HIBHG 0 DK D05 \WH\ HIUHXEHG 0 DK WHH Z HIH QR PP HY Z KR JHHDMG
UMHOO/IUDMMDD R WHERP SIQ VARORIEAG\REOMHIVRIHHDAGIUDMMDD R \WH&RP SO VARQRIEDAG CFFRXQV UHFHYTE®!

2 @4HHMBDQ

7KH&RP SO0 P DQBQ/DUANIP HYSDOX@GUBHAURY N R \WH, QMIIDCE HYHXH&RGH Z KIFK FRYHY DEHII LEGIHP SR HY/ $ @HP SR HVZ W8 6 \RXUFHLGFRP HOM
HIJLEGIVR SDMASDMIQ\WHSOOQLP P HADAD XSROHP SR P HW) RAWH\ HOWHIGG' HP BHU 0% WHWUHHP RQMVHIGHG0 DK DQG\WH\ HIUHG-G
0 DK WHERP SO FROQMEXMG oG ASHRAHD \R\WHSDQ

8 @HHDQFHSD

7KHOCEONV R \WH&RP SIQ W \KEMADUHY LQ , WIHD RUVAYHIIGFH S LY FOBXMAG SXOKOQNR , WTHW 6 HYHIDGRH 3D, / X WH36HYHDFH/ 2" EDHG RQWH

P RWHHONDDY R WHHP SR HHVP XAMIHGE WHQ®P BHUR \ HOWR



HP SR P HOADY R EDIIRH WKHHAGDM DG DU SUHAG RQ DO XQRVARXQIMG EDUY ( P SR HA DUH HM®BG R RGH P RQMIV\DDY [RUHTAK \ HIUR' HP SR P HWRUD SRWR)
WHIR 7 KHITEON | RWHERP SO DGG IWAEMGDUHVIQ, MIIHOY I XT® SIRMGGE. P RQKO G-SRIWZ W IQXUDFH SRIAHYDGE DFRXOD 7 KHYDOHR \WHH SRIAH/LY
UHFR GG DV D) DAHADQG RIDAI LHG DVAVHYHIDGRH SD, CEGH XQGLOWHERP S V& RQRICDMG YODFHEKHN

7KHGBRIMG IXQ/P D EHZ WNGIZ QRID XSRQWH I X0 HOAR \KH REQ DARQ SXXOQAR \WH 6HYHIDFH/ 7. RUCERUDIUHP HONV 7KH YODHR \KH G-BRG | XQBV LY
EDVHGRQ\KH DK VKUHIGH MG YDOHR WHHSRIFHY DGLGFOGHY SUR IWRUGRWHY CFRXP XIOWAG\R EDDFH\KHHADM

6RP HR WH&RP SIQ VHP SBR HYDHVEMANR 6HANRD R \WHGHYHIDGRH/ [Z. DG \WH* HOHIDOS SSURYDOR \WH/ CERUO LQMMUGDMG - XQH IXHG LQ CFFRUEDFH
R\WH\OG6HRAIRD P O WDAKSRO\MP LCDIRQ R \WKFK HP SR HAMT HP SER P HWDIWWH P RXQIV CFRUGHS LO \WHULQWUIFH SRIFLHY \KODEH WHBDHG\R WP 7KH
\HYHIGHSD CCE QMY DG G- ERUVARYHIGE. \WHH OOV DHRAH BRMG LOWH & RQRIEDME YODQFHE KHADAHVAYHIIGFHSD, UMW KDYHEH-QLUHYRATED MO HIHG\R
WHVEYHIDGRHI XQB/

> @\WAN EDVHG FRP SHODARD

7KH &RP SO RSH.DMY YOURXY WHAN EDFHG FRP SHODIRD SO/ XQEHUZ KIEK WH HQMY UHFHYHY VHYLFRY [ URP HP SER HHY DY FROUGHIDARY | RUHTXW LOWKP HOW R \KH
&RPSI) 6HMBP HOAKDY\ENHD STFHRANR DI UK IWKHR \KDWY 7KH&RP S CFFRXQWV | RUMEAN EDJHG HP SR HH FRP SHOWDIRQ | RUDIMWDH EDHG SO P HV LGFOGQ)
JUDQNVR VRN RSRQY UAXRMG \WRAN DG WRAN CESUHADARQ UKW DY DQRSHIDIY H SHOHEDHSE RQWWHUI DUYDDHY ROWHJUIQADM 7KH&RP SDQ WHFRGHG RN EDFG
FRP SHODIRQH SHOHR 0% IRUWH\ W HGG' HHPBU DG WHWUH P RQKMVHIG-GO DK DG WH\ HIUHGG
0 DK UASHRANHD

7TKH&RP S HXP DWW \KH I DUYDOH R \WKOUWH EDHS RWNRQ L7 DBV RQ WH J UDQACDM XM Q) DQ RSWRQ SUAQ) P RG-D7KHYDOHR \WH SRMRQ R \KH L7 DG \KDALY XGNP DMD
H SHANMG R YWY UHFRIQ] H5 DV H SHOWH RYHUWH UHDXAMM VHYLIFH SHURG LOQ WH & RP SDQ IV & RQRIEDMS 6MIAMP HQAR 2 SHIDNRQY 7 KH&RP SO HANP DRV | RUHWWUHY DAKH
WP HR JUDQAIQ REHUVR HXNP DM \WH CP RXQAR \KDUH EDHG 7. DB/ \KDAZ LAOXEP DIMD YHXA7 KH HXIP D LY BEDVHG RQ\WWH & RP SDQ v KIMRUFDOUDMV R | RVIHWMUWY (WP DG
TRUHWUA/DHUAYIVAG L GHRHADY LQVEHDHNEHIRGYLL CRXDO RVHWWUHVGLTHUURP \KRHHWIP D

5 @QFRP HWY[ H/

7KH&RP SDQ X\ \WH DAHADGG CCELOW P HARG R DFFRXQI) |RUGH HUHG LGFRP HA BV * HHUHG LGFRP H\B] B/ DUH P HDXUWG B\ CBSOLQ) HIRMG WIMRY UDM/ VR GHA
RSHIDAY GRW FOU | RZ DB/ DG \R WH QL HIHGRHY BHEHHQ WH | ((DQRLDOUWERWY) DG\ EDAVR DAV OGG (CEOMMY © HHWG\E DAFVDHUGES UL GFHAMDY B D
YOODMRQDERZ DRHLL IWAYP RUHENHD WDQ RAKDARP HSRMRQRUDAR \WHGH HIWG\WY DAHVZ L@QRAEHWOD HG

7TKH&RP ST UFRIQ] HYXQRHIEQN LQLGRRP HVE] HYLOWKH | LDGADOWBAAP HOVXMQJ) DUHFRIQURQWUAKRIS DG P HDXUHP HOADAMIEXMR DMWY SRAMRQVINHDRUH SHRAG\R
EHVIN-D LQ DS UMD 7KH &RP SOQ  DSSTHY WH 2P RIH GNHD WO QR UFRIQUIRD WUAKRTS \R DM SRUMRQY FRP P HIAQ) DAKWH DERSINRQ GDM R \WH DESTFCE®!
DFFRXQIY IXLGDGFH Z KIFK UAXEMS LO QR XQUHFRIQ] HE\ EHCH IWDVR \XFK GDM $ GAMREDD \WHH KDYH EHHQ QR XQUHRIQ] HG\E] BHGH IW\KEVHNXHQAIR DERSIRYD 7 KH
&RP SI) KDV RSAG\R FIMI\  LQMMADIG SHIDBWY \WDAZ RX@S DFFUH CFFRAEQ) R \WH SIRYMRQVR UHBYDQAE] @F D/VHI  JHIHIIO DQG OGP LQMDAYH H SHOHY 06
LCFRP HABE K/ UAGHRIYHD  LOWH & RORICDMG 6\IAP HMAR 2 SHDIRYY ) ROWH\ HOWHIGG' HHP BHU DG WHWUH P RQMVHIGHGO0 DK DG \WH
\ HIUHQB-G0 DK LOMMADGG SHIGY Z HHLP P DMIDO 7KH&RP SIQ. HBRMS\R CFFRQIRUWHS 6\ RQIW* GEDD, QUQILE®Y/ RZ 700 H3, GFRPH 3+ /7,
IRP W1 RMIQVKEMADUHYD/DSHIRGFRWIGE WHMH RMIGFOGG* |/ 7, H SHOHLQWH | HAWH\E] UDMFDBXDIR)



6@ DIUYDOHR 1LCDQADAQMAXP HOW

7TKH&RP SBQ XM HY D 10U YDOH KIHIDWK  \KDASURUIMY B/ \WH LCEXW R YDODNRQ WHKQTXHY XVHG W P HDUXUH | LU YOOH LOR WUHH BURDG GYHY 7KH IRBZ 1Q) LV D BUH
GARISNROR \WRHGYHY

T /HHD 8 COEMVAG XRMGSUFHVIQDRRHP DNV RUGHMFITDAHN RUCCEL Y

T /HHD AW RKHUWDID TXRMS SUFHY/ \WDADUH REVAYTE®! | RUWH DAFARUCCE@ON HWHIAWA® RULGAWR® 7 KHH LFOGH TXRME SUFHY | RUMP LOUDKHN RU
CEONVIQDRRHP DNV DG TXRMG SUFHYI RUGHQINFDCRMP LOUDKHVRUCCELONVLQP DINAMKDAHGRATRARYH

T /HHD 8 REVHLYIEGILCEXAWWKDAM GRAHU-ERINY HONMVVHXP DAVR P DUNAASDMASOQADAXP SIRQY/

7KHFOW LY YODHR 1 LDQFH GDH UHFHYCEGY DSSUR LP DY | DU YOOH GH R WH LOAMAALDA P STRMQ WH LOWMKP HOWV CESUR LP DY FXUWHAP DUNAAUDMY 7 KH FOUY LY
YOOHR FDW DQG DK HDAYDBOV UAURMG FDK  CFFRXQIV UHAHYDE®! CFFRXQIVSD) CEG DQG CFRUHG (RO DQG\KRWWMP  EDCON G-EWISSUR LP DMVAKHUI QUYDDHY GHWR
WH\KRWSHIRG\R P DXUMN R WHVHLQWAKP HOV 7 KH I DUYDDHR \KH GO/ VR H \WMIDOSOIMEV LGFOGHG LQ RKMHUGRQ PXUHADWAN 1Y GHALP LOHE XMQJ XQREVHLYTE®! P DA
@B / WD LOBXW \WDAJ-BUAHNP DI HP HQL VAP DMR FXUQAQARIDA/ \WDAD FRP P HIDOGG-UZ RX@ FAKOUIH ERWRZ HY 7KHIDUYDDHR WHE&RP SDQ IV G-EAY
EDVHG R REV-LYTE®! UHBYDQAP DN RUP DINRQ DG | XMUH FDK | BZ V GVARXQIMG DARXUHQADAY Z KIEK DU/ HYHD P HDWUHP HQNV 7 KH3UHSD P HQW HUYDIYH DV GHIQHS
EHBZ ZIWQWHS50 %) CROMY D/GHIGHGEHBZ  LVRDMILHGD/D/ HHD  LQWHI DUYDDHKIHDFK GXHR\WHXVHR DABDINRH LI QU LEDOAKQREVHLYTEBI LGB KIFK LV
WHFUHEWSUDG YRDMIY \HH1 RA

) DUYBOHP HDXUHP HWR 1 LA DCDAAN DG ACHONA RQDUHRXULIQ) EDUY LQWRXMIB/

$VR 0 DK
) DU9 DOXH
&DW QISP RXQN  7REQ DU9DOH / WD / WHD | WHD
| FOQM\RH \MCDCSDMWY 2 2
'|‘E\N 2 2
3UHED P HWGHIYDIWH 2 2
$VR 0 DK
) D9 DOH
&DWIQISPRXQN  7REQ DU9DOH / WD / WD / WHD

3WED P HAGHIYDYH 2 2




7 KHIRGBZ 1Y \EEGIVKRZ VD UFRIAIDIRY| URP \WHRSHIQ) EDDFHARWHFBRIQ) EDDCRIRY HYHD 1 DUYDDHY LQWRAOB/

| ROQVWRH WLDO
SDJ;[H/ 3UBD P HOAGHLLYDAYH

YODFHDW HHP BHU 2 2
$ GAURY/ 2

YODFHDVD DFK 2

$ WP HELOBXMQHNVFRP ELQDIRY/ 2
5180 P HQV 2
) RIJQPXMA WIQM@IRQA! HHFH

1 HVADQIHLOI DUYDOH 2

YODFHDD DK

7KHHZ HH@RWIQIHY B HD/ WD RY HHD  RUMBQVHYLQRURMR / D R WWH I QUYDOHKIHDUA GAUQ) WHWUH P RQKMVHIGG0 DFK DQG\WH\ HU
HXG-G0 DK

7 @ GYHIAMQ) DQG P DUNHAQ) H SHOH
$ GHMNIQ) DQG P DNHANY FRWN DUH H SHOHG DV LGRXUIHS DQG DUH FOWI LHG | VVHI  JHHIDODOG 0GP LOMDYH H SHOF - RQ \WH & RQRICDMS 6\BAMP HOAR 2 SHDIRQY

$ GHMNIQ) DOGP DM H SHOHIRMWH\ HOWHIGG' HRP B oG WH\KUHHP RQMVHIGHG0 DU DQGWH\ HOUHQGHG0 DK P RXQAG\R
DG UASHRARYHD

8 @ RIHLIJQPXUHRA

7KH&RP SO0 VUSRI PAUMEA DMKHS 6 GRAOU386' ~ ) RUBMGHMAYZ KHIHKHP DV R \WH UYHOMY DUHIHHDAGLOS 6' - D5 DVEWERMICSRMRQR \WHFRWWDLH

PAGIO8 6 \WH&RP SIQ VP IR HOABHIHYHV\KDARHS 6'  LVARHSUP DY UM R WH HFRGRP LF HOYLURGP HADGE WXV \NHUI XQRIRDOPXUHR. * XHVR \RH | DR
WDV LIHQMD KDV EHHD GAMP LGHGWR EHKLIKO LQ@IRDY  WH I LDCADOWEIAP HOVR RAUMKEMADY 1Q$ UHMDKDYHEHHUP HDXUWGDYLL IWIXGRREICAXUHEA Z D/AKH
86' 7KH&RPSI) DORKDVIRHMIQRSHDIRYZ KHHWH I XQRMRDORXUHER LV\WH GFOORXUHER ) RUWHAH RSHIDINRD/ DAV DQG QR QMY DHWIQMME XMQ) \KHHG R
SHIRG H FKDQIH WDV 06 UYHHY H SHOWY DQG FDK | BZ V D WDQUIAG XMQ) DHIDIHWDM/R H FKOQIHIRUWH SHIRG ( TXW LY WDQUDAG DAKH UDMR H FKDQIH DAKH
MR \KHHMWY WDQORANRY 7 UDQUIMRQ DEWME HONVDUHUHFRI Q) HELOWRANKRGEHTHTXY D/DFRP SRHWR DFRXP XD RKHUFRP SUHKHMYHLGFRP H BW

) RMIQ UM WDQOANRY JOQV DG GRKHY UHDAG \R RSHDIRIOH SHOHY GHIRP I(DAMG LQ D AR RKHUWDQ \WH | XQRMRTORUHER  DH LFOGHG LQ GMP 1QQ) GHA

LFRP HRURW ) RMJQPUHA WIQIRNRD G JOQVIRMH\ HWHGG' HHP EHU oG DOGWHWUHP RQKVHIEHG0 DK R DG
ASHRANHY DH LFOGHG LQVHIY  JHHIODQG 0GP LQMADAYH H SHOHY 1O \WH & RORICDMS 6\BMP HMR 2 SHDIRYY ) RULIQ PR WIQLRNRQ JOQY UHIDAG\R
@Y WP GEWR 0% IROWH\ HOYHGG' HR-P B 0% DOGWHWUH P RQMVHIEHG0 DK UASHRAIYHD DUHLGFOGHG QLA

H SHOHIQWHERQRICDMS6\BM HYWR 2 SHDMRY/
>0 @RP P W HQWDQG FROMIH AR/

YURP WP H R WP H WH &RP S LV LQYRYHS LQ YOURXY QMDIRQ P DY LQRVQ) FOPV [AGHMDWR W BXMCHN OQG DFDAMMRY L(FOGQ) HP SR P HAP DN
DFTXMMRQ UHIDAG FOEP V SDMA U HP HNIGE FRUEFMOCP DY [P R RKHUMKHY ©  KIBIWWHRXFRP HR D0 \XFK QM DNRQP DY FORAEHSUHARMG Z W AHABIQI
P DQIHP HWEXUWHQ® EHIHYHY WDAKH RARRP HR WHH SIRFHHEQIV LGFOGQ) \KWH P DIWY GRAUEHG EHBZ.  H\MHULQAVIGAOM RULQ\KH DIJWHIDM Z L@QRAKDYH DP DMILC
DGYHYH HIHRARD W BXMHN WXV R RSHDIRYY RUILQOGADDFRGEWR) 7KH&RP S UFRUGY UAHYHY UHDAMG VR GIDOP DWLY Z KHD A UHIDMG \IR \KFK MDIRQ RU

FRQINY HIFLHY DUHERW SURTEGI DG UDRIED HMP CEG



% @ HHOW® DERSWG DFFRXQAMQY SURCRXGR-P HON

LQLRMPE  \KH) LCDCADCS FARXQIY 6\BIEDG/YROE 2)$6%  IWKHGES FFRXQIQ) 6\BIELB/8 SM1 R 36HIP HYB HBRMWY 7RSF ,P SRV HOM\R

5 HBRMEE®! 6HIP HQV DWFRKUY  2$ 68 " ZKIFK UBINXLY DEAWRORSHIDMY \FHIP HAGMWRKUAY LQ DOXO0OG LQMIP FRORIEDAG | LDGRLCOWEBA HOWV $ 68
L/ H 1 HAMH | RUDQQXOOSHIRGY BHILQRQ) DWU' HR-P BHU DQG IRUIQMIP SHIRGY BHLQQQ) DWW HRHP BHU RQ D URSGHRAYH EDLY Z \K HO®

DERSMRQSHP WG 7KH&RP S DERSAGS 68 RQ$ SUO XMQ) DURSHRAYHP HKRG WH1RM  + 6HIP HWQRP DIRQ

> @ HHMD IMXHS DRFRXQAQ) SURQRXCGHHP HOW

Q' HHPEHU WH) $ 6% IMXHGS FFRXQI) 6\BELG/8 SADM L R s FRPH7O W/ 7RIF ,PSRAHP HWW\R, FRPHT7 ' WRRXUV  3$68

Z KIFK B QVFRKUH R GVDIJWIDMG LGFRP H\S HY SOG  SUAFUEHY WEEDLS FDAIRUHY | RUWH FRP SRHOVR \KH HIFRH Y UDM UFRGALGDAR) DQG P RALLHY RKHU
LFRP HVY UHDMG AVFBRKUY $ 68 LVHI HRARYH I RUDQROOSHIRG/BLQRQ) WU H-P BHU 7KH&RP SO0 LVHYDODIY \KHHIHRAAR DERSMY) $ 68

,Q 1RHPEU WH )$ 6% IWKHG $ FFRQIY 6\IQEG/ 8 SDM 1R 3 (FRPH 6\IAP HQA/ 5HBRWQ) &RP SUKHOIYH ,FRPH ([ SHRH ' DMJJUIDIRY
" DFRKUWY 6XEWRSIE " MIJGIDIRQR |, FRP H 6\BAP HQA( [ SHOHY  3$68 " ZKIFK BN GQVFRKUA LQ D EEXTUI RUP DVRQ D) D00 LOMIP
EDLV SXUKDAV R LOMHQRY  HP SR HH FRP SHODIRY G-BUHADIRY LQICILEG! DAHACP RMY DIRQ DOG G-BBURY | RUHIFK LGFRP H WM HOAMDCH WP \KDAFRQIELQY WRH
H SHQAV 7KH IXIEDGRH LV HIHRWYH [ RUIVADD\ FDY BHILQRQ) DWW HRHP BHU DOG LQMIP  SHIRG/ Z WQ | IVFDO\ HILY BHILQRQY DWW HAHP BHU (DO
DERSURQLYSHIP WKG 7 KH&RP SI). LVHYDODIY WHHI HAWR CEROMY) $ 68

< @OMQUNFRP ELCDARYY/

QIFREDFHZINS 68  BMCHVERPACIRY 3$6& ~ WH&RP SO WHFRIQ] H/WH\BQILE® DQG LQIQ) LEB DAV CFTXLUHG DQG ACEL O DXXP H3 EDHG RQWHU

HXP DAGI DUYDOHY ' HAMP LQQ) WHHI CUYDOHY/ WXL P DRI HP HOAR P DNH\LI QU QAP DIYDQG DAKP SWRQY HGHADID Z 1\ UASHAWR LQICI LEGI DRV

7KH&RP S WFRIQ] HYLGHIVLCEG! DAV CFTXUAG DG QEELONY DAKP HE DAKRHUCFTXOMNR GDMI UYDOH * XUQ) WHP HDKUHP HBHIRG Z KIFK P D BHXS W RGH\ HU
IURP WHCFDAMMRQ @M \WHERP ST UHFRUGY DEWMF HOW\R \WH DAHIV CFTXUUHG DQG ACELOMY DAKP HG Z W WHFRUASRAQ) R VAR JRRE LORUEDLI DQ SXUADH\R \WH
H WOAKDARMIGHQN LY DEXVE HOV AR \WH SUHIP LDV | UYDOHY 8 SRQWH FRFOMRQR \WH P HDAKUHP HASHUIRG RUILQDDGHMP LDNRQ R \WH YODH/R DVHV CFTXWHG RU
CHONVDAKP H5 0 VEVHTXHINIEWR HWDHUFRG-GR WHE RQRIEDM 6\BAP HYR 2 SHIDNRY/

= @ HFOWI LFDARD

* XU MDD, HOU P RXQNVSUYLRA® SUHIAG ROWHFRQRIEDAMS EDDIFH\KHHVD/2 CFFRXQVSD) CEGIDQGOFRKHGH SHOMY DHQRZ. SUAHQMG Dv3 DFFRXQVSD) CEG®
DQG3 CFRKHG H SHOMY DG RMHUPXUHOMITELOIY  3URUSHIRG CP RXQIV SUYRAD SUHIMS DV KK KDYH EHHQ UHRIWLL LHG R FRQRUP \R \KH PXUHASHIRGV SUAMHQIBINRD
&HVEQ RKHUUHFRIDA LEDNRQY KDYH BHHD P DGEHWR \WH SURU HOUV | LCDQRLOOWEMAP HOVVR FRQRIP \RWH PXUHAY FHOUSUAHQBMRY 7 KV UHRIDA LEDNRQY KOG QR H I HRARQ\WH
SUMRAD WBRWG FRORICDMS | LDGADCERIRY UAXOVR RSHDMRYY FDK | BZ V RUDFRXP XOWM5GH AW

127( $&48,6,7,21

0L &RP

2 QWH, P SBP HQBIRY' DM $ SUO WH&RP SO FRQXP PDAMG\WHO L &RP ELCDIRY SXWXDQMR Z KIFK 3RZ HIGHABXE DFTXLUHG DIDWH IMXHG RAY \KDBVR
0L 7HBP DIV LFOGQ WRHUBUMOMGE 0 L 7HBP DIAI$ P HIFDD' FERIMIY 6KOWY WURKIK \WH LP SBP HQBIRQR D\AKHP HR CUDQIHP HQNIQ CFFREDGFH Z W

6HUMRY DB R WHERXKS IUFDQ&RP SIQHV$FVIR R DVIP HBG LQH FKOQIHIRIMDUVR \WHERP SIQ VARP P RQWREN $ VDUAXGVO L, 7HBP DNV
EHP HWH&RP S VIQRLHWZ KRD RZ GHG\KEMADY



7KHO L &RP ELQDIRQ P HAKH FUMMID | RUD EXMCHN FRP ELCDARQ\R EHDFFRXQAG | RUXMQ) WHDFDXAMMROP HMRGXQEHUS 6&  ZLKWHERP S LGHQWIHG D/WHBIDC
DOG\WHIFFRXQMY) CFTXAUH

7KH&RP SIQ Z DV GHMP LQHG \R BH WH DFFRXQIMY) CFTXHUXQEUS 6& EDHG RQWH HYDODIRQ R WH | RTBZ LQJ | DRV DGG ALURP BRI DYRUCQY . 3RZ HIGHADY \KH
lTFRXQM)] CFTXUWWHURYHAWRVHVKSSRMG O L 7HBP DIV D/ARHIFFRXQMY) DFTXLU
7KHP DVUMW R WH&RP SIQ VERDGR GUARY I RTIZ LQ) WHO L &RP EDIRQZ DVFRP SREGR GUHRRY Z W SURUDH LADIRQ R \WHERP SI) |, Q DEAWRY \KH
&RP S IV&KOLSHYIRQ FROMXHG LOWHURBH RIBZ LY WHO L &RP BLQDIRD
) RIBZLQ) WHO L &RP ELCDIRY WHP DN R WHVHIRUP DIHP HQAMP  LFOAQ) WHEKLH ([ HRXRYH2 11 LFHU FRP SUNHG WH &RP SO0 W VHIRUP DRI HP HA
WP ZKRZ HHDDHG RSHDCY LQWDNFDSCAW [ RANHERP SOQ SURAMRWHO L &RP BLCDIRD

© KUBIWHYRMY WKWR IQIDYRUR 0 L; 7HBP DIFVZ D/CQIQAFDRUDYD L, 7HBP DIFVP D KDYHEHHQWHCFTXUH \WH&RP SOQ. BHIHYHG\WDAKHZ HIKW
R \KH LQAFDRUZ D/ WP SHIG JLYHD WDMKH GIRIDAG SUP P SOG B 3RZHIGHMR 0 L 7HBP DIFY FROMEXAG \R WH UHDMYH RZ GHYIKLS \SDADGS WDW
TXODBYHD \WHWLI QU LEDQAHBANROIQWHFDU RYHUO L 7HBP DIFV LOMMNRDOQMHIRUEDHZ RXGS KDHUHSAHGWHGIDR 0 L 7HBP DNV \KDHKREHCEOY

R FRQUROKHFRP ELGHGHQIY SDUAXOLD LOWHQIKWR \WH\LI QI LFDQAFRFHDARQR LOWMMANRDOLQMHIRYRQWH3RZ HIGHMCH DG
;KB QR IQEYIGAORIRIDY] H3JWRXS RZ GHS D OLIH P LRUMY LOMIXNQ WH FRP ELGHS HMY \KH @LIHANQXMANRDOLOMWRUI REBZ LQJ WHO L &RP BCDIRQZ DV
DQLQHIRUR GICR 3RZ HIGHAS GAWREDM LP P HIADAD |RIZ QY WHFBRMQ) R \WHO L, &RP BQDIRQ R \KH LSS LP DAD R \RBOWKDUHY KHS B
\KIHKRTHY R GICR 3RZ HIGHAZ HH FRIHOADMG LOQWHERP SDQ VRS LOXMMMRIOKIHRTHY FRP SIBGWR R R \WHD5SIR LP DMD R \RIC
\KDUKHEBE, \KDHREHYR GICR 0 L 7HBP DIFY

7 KHHXP DG DUYDOHR WHFRQUGHDNRQWDOM HIHGIRUO |, 7HBP DIWWVZ DV DVR WH, P SBP HQBIRY' DM Z KIFK FRUMAMGR \WHIRTZ 1Q)

$SUO
LQWRAD/ H F-BWRAKDUHSUFHDGH AKOQIHUDR
1XPEHR 0 L; 7HBP DIFVREDY \KDHRAWEEQ
([ RFOIHWDAR
6KOUWVR 3RZ HIUGHNRP P RQWRANMAHGIRLO L 7HBP DIFVRE@Y \KOH/RAMIEQ)
3RZ HIGHNKRAN SUFH
) QUYDOHR 3RZ HUGHARP P RQWRAN WD HIWHG\RO L 7HBP DNAVAKDUHKRTEHY
5 HEOFHP HQAR CFTXUHHIVHIAW [Z DB/E) \WHOFTXLUH

7RO DUYDOHR FRUGHDNR)

3RZ HIGHAFRQ) \KDHSUFHRQ$ SUO
7KHSRWRQR WHI DUYDOH EDHS P HDUWUHP HQAR \WH UHBORHP HOALY. DG \KDAY SOWR- \WH FRQUGH IDNRQ WD HUHG LQH  FKBRIH I RUMH CFTXUHH HPDOY WHSRWRQR \WH
CFTXUHHDY. DG DAY DREEXVEEG VR SUH FRP B CDINRQ YR

$ @DARQR 3XUKDH3UH

7 KH SXURKDH SUFHZ DV DTRFDMG R \WH DAV DG QCELONY DRKP HG EDHE RQWH WP DIMG | LUYDDHY DAKHEMR CFTXMMRY 7 KHH FHWR \lH SXUAKDH SUFHRYHWHI DU
YOOHR \KH GHADXHV DFTXUHG Z DY DERFDAMG W JRRE L@ * RREZ LADLY DAEX\MG \R \H DXHP EBG Z RNRUFH H SHRMG M GHILV IURP 1 XWUH H SHRMG HFRGRP LF EHHIW
LFOQAQ) HIDERHS UYHXH JURZ\K 1 URP H SDQGHG SURGFW DG FOSCELOMY DV Z HDDY VKEWEQMOFRIMDNQIV | URP GXSIFDAYH RYHKHIB/ WP QHG RSHDIRYY DG
HXOR-GHIAHR * RREZ LIV RG-BANEGI RA SXSRAY



7 KHDBADIRQR SXKDHSUFHZ D/DVIRBZ V LQWRADG/

| \DELOAEVDWKP H3
GKRVMALP EDQN G-V FXUHP DXMUMKVR (RY WP GEW
$ FFRXQN/SD\ CEGDQGCARXHGH SHOHY

" HHWGUYHH PN

/ HFDHOEQN PAUMWV

, GFRP H\Bf H/SD) CE®

/ FDHICEMN  GWAXUHYERINRD

" HHWEG\Y CCEON

2 \WHUBRY WP CCEOMY

7REOICE QM DRKP H>

7REOGHDNCEGIGHADKHNV DTG
1 RO FROARTIY LOMMW

* RRZ O
3XUAKDHSUFHFRIGHDARD

7KHIDUYDDHVR \KH DWHN CFTXUHG DQG CCELOMNY DAXP HG LGFOQQ) \WH LGHQINICE®! DAANV DFTXUG KDYH BHHD GHALP LGHE XMQ) \WH LGFRP H DG FRWDSSURTFK. DG DM
SO EDHS RO LCSXW\RDADUH XREVHLYCE®! 7 KH&RP SIQ XWHG QVARXQMGFDK 1GZ 3 &) DDOVHVAR DAAN FHVEIQ FRP SRHVR! W SXURKDVH SUIFH DXRFDARY 7 KH
IQUYDOH R \KH PRP HU BHDIRQKLSY Z D/ GAMP LGHG XMQ) \WH P XAYSHIRG H AR HOQQIV P HKRG 7KH IDUYDOH R \KH WIGHIP H DG GHYHBSHG \WKQRBI\ Z D/
GHMP LGHEXMQ) DQLEFRP HOBSUIRTFK EDFGRQWHUHIH [URP UR DOV P HKRG

) RUWH | DUYDOHY WHERP S XVHG L | RUFDIAG I XMUHFDK |GZ V1L KIMRUFDODOG SURVRMG | LQDCADDIQ RP DARY  LLL WX QHILHY LGFOAQ) FRIWDAQIV LY BHOH

$SUO

JUZWIDM Y PXEP HUDMMRQUDA/ YL UR DOV DM 06 YIL GVARXQADMY Dy UHBYDRQAKDANP DUNANBDINA SNV Z RX@ FRUGHIZ KHRHXP DY | UYDDHY

7 KHIQWNICDFFRYQIGY | RAWHBXMQHW FRP ELQDINRQZ DV FRP SBIMDW HAHP BHU
WHH RUH DEWVF HOMRWHP DG \HUAXAY JRRE LY LOGRARFPAULQI XMUH

7 KHI DUYDOHY/R \WHLGHQWLOE® DAV CFTXUAG DG COELOMAY DAKP HG DUHI LQDCDG



$ FTXUWHS, GHONIDE®, QEQILEGIS WHV

7 KHIR@Z L \REGI VHVI RO \WWHI DUYDOH/R WHARP SRHOWR WHLG-QUWLCEG LRI LEBT DAAN CFXLUHE DG WHURXNP DG XVH XODYH/

LQWRADQG/ ) DUYDOH © HIKWG DYHDIJHXVH XQIYH/
7WH@PH \ HLY
" HYHBSHG\WMKGRBI\ \ HLY
&XVIRP HUUHIDIRQKISV \ HLY

$ FTXIMMRQ 5 HIWG ( [ SHQHY

7KH&RP SI) H SHOHG D\REDR R CFTXOMMRQ UADMS FRAV UHDMG R WHO L &RP BLCDINRD R ZKIFK Z DV H SHOHS LQWH\ HIUHGHG0 DK

$ FIXMWRQ UHIIMG FRUV DUHFDW LHE DAHTGY  JHHDODQG 0GP [QMDAYHH SHOHVIQWHERQRICDMS6\BMP HIWR 2 SHDNRQ/

) LQDCADO QRP DARQ

7KHEMGHVIFTXUWGLOWHO L &RP EQDIRQARQUBWG UHYHIHR DOGDGHARWR I RUWH\ HOUHQEHG0 DK

) & $ FTXMWRD

2Q\WH) & &BIQI ' DM 2 RREHU WHERP SDQ FRQMP P DMG\WH) & $ FTXMMRY SXUKDQAR Z KIFK ) GHA&RP SOIMEHTP HOQIQAWANZ KRD RZ GHEKEMGDY R
WH&RP S0 LQH FKOQIHIRUSD P HOAR WH 3XURDHY R 0 D1J U DM SXUKDH SUFHR \KEVIPAIR FHYEO PXAKRP DY Z RINGQ) FOSABDDOG RKHUDGWME HON DY/

GHAUEHGLQWHIXUKDHS JUHHP HWDYDOMMMS WH? 3XURKDH3UFH

7KH) & $ FIXMWRQP HAKHFUMAID | RUD BXMCHN FRP ELCDIRQVR EHOAFRXQIMG | RXMQ) \WHIFDXOMMROP HRRGXQELS 68 Z W \WH&RP SO LGHWIHG DYWH GI0C00G
WHIOFFRXQMY) CFTXLL

7KHHAWP DG QUYDOHR \WHARQUGHDARQWDOM HUHG | RKH) & $ FTXMWRQZ DY DVR \KH) & &BIQ) ' DM Z KK FRMMMER WHI RTBZ Q)

2 AREHJ
LOWRXA\DBY H AH-BWRNKDUHSUFH

6KOVR 3RZ HIGHNRP P RQVRAN IMKHG

3RZ HUGHNKRAN SUFH

) QUYDOHR 3RZ HIGHARP P RQWRAN WD/ HIHG
&DK FRMGHDIRQSOIG\R | RP HMDBKRTHY
5HSD P HYR ) GHARRP SBIMVH MY GEW
7RE0 DUYDOHR FROIGHDIRY

3RZ HIGHN/FBRMQ WKDHSURHRQ2 AREH)

R WHFDK SRIRQR WH3XUKDH3UFHZ DVIXQE-GB  \WH3WYDM3 QR HQMDYGARIBHGEHBZ DG R WHFDK SRIROR \WH3XUADH3URHZ DVIXQEG
Z \W DVHQRMXBG\WMP GO CRON SIRMGGR 50 % DVAAWRIE-GIQ1IRM  BHBRZ

S&RPAUHD® Z W \WWHFRIQ R WH) & $ FDXAVWRY RQ2 RkEH) \WH&RP SDQ. FRQUXP P DMG D SUYDM SORHP HQVFRQMP SDMG B\ \KH 6 XBEVRUSINRQS JUHP HOMADMG
DVR 6HBWP BHU B DGOPRY WH&ERP SR DG YOURXY DHRUHEWNG LOYHWRLY SOV WHHR WH3, QYHIRLY  SXUWXOQAR Z KK WH , QYFMRLY SXUKDHS TURP \KH
&RP Q) DBWHERP SR IMKHGWR\XRK, QYHARY DRDIJUWHIDMR KDWW/R WH&RP SBQ IVARP P RQWRAN DAD SUFHSHMDHR I



RUDJJWHIDM JUIRW SRAHHOV R \KH 3 3UYDM 3@R-P HQV R \XK JURRW SIRAHHGY 1XQEHE D SRINRQ R WH 3XUAKDH 3URH Z W \KH WP DQQ) 1Q
SURHG/H SHAWG W EHXVHGE. WH&RP S |RUZ RINQ) FESIMNODG JHHDOARERIDM SXBRAHY 71P 1QJ R \WHUHHSAR SURFHHGY JIRWR IMXDFHFRW Z DY/ B
6HB\WP BHU Z W \WWHUP DQQ) RQ2 RkE-U

3UHIP LQDU $ QRFDARQR 3XUAKDH3 UFH

7 KH SXURKDH SUFHZ DV DTRFDMG R \WH DAV DG QCELONY DRKP HG EDHE RQWH WP DIMG | LUYDOHY DAKHEMR CFTXMMRY 7 KHH FHWR \KH SXUAKDH SUFHRYHWHI DU
YOOHR \WH QRADRHV CFTXULHG Z D/ DERFDMG VR JRREZ LD * RRGZ LADLY SUP DU DMMEXAG \R \H DXHP EBGG Z RNRIFH H SHRMG \ GHILEVIURP XM H SHRAMG HFRGRP LF
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3URSHWY DQGHIXUSP HQM RUZ KLFK WHSUHIP LGDY HAMP Db DUH\KEMAAR UYMRQ! RUILQDT DIRQR SUHIP LD DSSUMNIY

5LIKWR XVH DAHV DQG GDH QEELMNY Z KIFK Z LODEH \KEMPANR CEXVIF HJAKSRQ FRP SBUWRQ R WH UYLEZ R WH LCBXW LGFOAQ) \WEBDH DRXP SIRYY [ RUH

FOBXTMRYY

$ FIXUGLOMORY  Z KIFK YOOHY DUHVIMIEHC) DXAWHG RQDDLQRYIGOOEDL

3UBIGH SHQAV DFFRXQNVSD CEGI OQG DFRXHG H SHOMY Z KIEK Z LODEH BRI DWW HOAEDHG XSROFRP SBIRQR Z RINGQI FOSMIDFRBOQ XS DG DRI HWR
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JHHIDAY \Bf CEGILGFRP H 5 HO] DANRQLY G-SHIGHSROIHHDMY X | LFLHMY] CEGILGFRP HSURAR\KHH SIUDNRQR \KH1 2/ FOUN | RZ DUB/LQI XMUHSHIRGY 7 KHYDODIRQ
OO DFHIGRUDHGL) B

$ XAWI RUIHEHDOGRP H\E WM/ DUHFBRAHG | ROH\ HOWKURXIK + RZ HYHU \WH, QMO0 HYHMHBHYIFH 3,56 FOQDXAWKH1 2/ VIHHDMEGAUQ \WRH\ HIWLQ
WH\ FDWWDAKH L 2 / VDX HG 6\BMLGARP H\E UMMV DUHIHHIDE \MEMAAR H TP LCDARQ I RUDSHIRGR WUHRMI \ HOW D WUWHILOQ) R \WHUASHRYHWY U0
7KHWBMLP SCAAR DO |HEHDORKDQIHY WP QVAKEMPAR H TP L(DARQE, YDURXV\EA| RUDSHIRGR XS R RIH\ HIUDMUI RUP DOCRIMLFDIRQVR\H TN ) RUHLIQLGFRP H\BE
WA/ DHIHHDD \KEWPAR H [P LDIRQEDHGROWH\E @Z VR \KHUASHRANYHMUMGRNRD/
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7KH&RP S GAMP LQHY Z KHKHUDQ DU HP HOAY D GDH DAGR-BIRY 7KH&RP S KDV RSHIDIY BDAYIRUR I LIFH\ETFH R LFHHTXLSP HADQG YHKLEBY 7 KH&RP S IV
GDH/KDYHUP 0QQ) GDHWP VIIQILQ |URP C5SR IPDAD \R  \ HOY

SLIKWR XVH 528" DRHNU-SUAHIMKHERP SDQ TV UIKWR XVH DO XQEHDLQ) DAHNVRIWHGDHWP  OUG GDHCCELONY U BUAHAKHE RP SO0 VREQI DIRQWR P INHODH
SD P HWOUMQJ |URP WHODH 2 SHDMY GDH52 8 DAV DG RSHDNY GDH CCEOMNY DUH BFRIQ] HE DAKHGDH FRP P HIFHP HOADM EDHS RQ\WH SUVHAWDOHR \WH
IXMHEGDHSD P HOVRYHAMHODHWP 7 KHRSHDMY GDHS 2 8 DAHNIORLFOGVI) GDHSD P HWP DCHIQOGYDFHR GDHARP P HIFH-P HMIG



H FOGV GDH LCRHYHY 7 KHBDHWLP V XVHG LQ \WH FOBXOWRQ/ R WHRSHIDIY 52 8 DAV DG RSHDIY GDH CCHONAY LGFXGH RSWNRQY R H MG RUWLP LCDM \WWH GDVH
ZKHQWH&ERP S0 LVUDRIED AHIMQWDAMZ LOH HAVHWRHRSWRY / HDHH SHHIRUGDHSD P HQVLY UHRI Q] HG RQ DAL KWICHEDMY RYTHMWHEGDHWLP

$VWH &RP SOQ IV GDH/ QR QRABUIRYIGH DR P STAWDM \WH &RP SDQ X\VHY LW LGRHP HQUDERURZ 1Q) UDM EDVHG RQ \WH LQ RUP DINRQ DYDME®! DARRP P HAHP HADM 1Q
GHMP 1QQ) WHSIHHOAWDOHR GDHSD P HQWV

7KH&RP SR KDVODH DI WHHP HQWVZ LW GDVH DG QRQ GDHFRP SRHQV Z KIFK DIHIHHDD (QRATFFRXQMS | RUMFSDUDMD
D KHHGDHWPVOH P RQKYVRUGW 0GP HHAKH RUIMWUD | RIVKRWMP GDVH FDWILFDINRQ (R52 8 DWHADQG (R GDH CCEOW DHWHRIQ] HG / HDH FRW DWVRADMS
Z W \WHKRWMP GDVHYDHLIFOGGIQWHIQ)  JHHDODG OGP LQWWDRYHH SHOHVRQWHE&RP ST V& RQRIEDMG6\BMP HOAR 2 SHIDNRQY

7 KHFRP SRHQWVR GDHFRWDHDVIRTZ V' LQWRVIB/

<HU( Q&G 7KUHO ROMV( Q3G
' 0 DK

H+HP EHU <HU( QGH50 DK

6KRWMP GDHFRW

6XSSBP HABCFDK | BZ. 1 RUP DARQDGG QRO FDK R UHDMG\RWHERP SO0 VRSHIDIY GDH/DLHDYIRIBZ V LOWRAIB/

<HU( Q&G 7KUHO ROMV( Q&G
* HAHP EFU 0 DK <HDU( QGHG0 DUK

1 R FDW CRAMW

5LIKWR XVHDXHVRBEIGHELQH FKDQIHIRUGDH

REQIDIRQ/

5 HBANRQR WKWR XVHDXHNVGHWRO L;

&RP HDIRY 2 2 2

EXEVHIXHOAR\KHO L &RP ELCDIRQ AHMEQGDHH/Z HIHWP LDAGRUP RAI LHE GHRWHFRQRICDIRQR GDHG\SIFH

: HIKWG D'HDIHUWHP DQQ) GDHWP  DOGAVARXQNDM I RURXURSHIDIY GDH/DHDVIRTRZ V

0 DK 0 DK

; HIKWMG DHDJHUP DQQ) GDHWP  RSHDMY GDAV 1O\ HOWY
© HIKWMG DYHDIHGFRXQNDM

,FOAQ H SHAMGUHHZ DY Z KHIHESSURSUDM



6 AKHXGGP DXMUIMH/R RSHDY GDHICHOW/RAMBAQ) DVR 0 DK DHDVIR®Z V LQWRA\OBY

<HIUHEQ 0 OFK

7KHH WY
7RNOBDHSD P HOV

[ BV, P SAMGLQMIAWWY
SURVHOAYDOHR GDHSD P HOV

127( &200,70 (176%$1' &217,1* (1&,(6

YURP WP H R WP H \WH &RP S LV LQYRIYHS LQ YOURXY GMDIRQ P DWY [QRMQ) FIPV ICAGHEDWR W BXMCHN OQ5 CFIXAMMRYY LGFOAQ) HP SR P HAP DY
DFTXMMRQ UHIMAG FOEP V SDMAG UQIHP HNDE FRQUEAMOCP DY [P R RMHUMKHY :  KIBIWHRXFRP HR D0 \XFK QM DNRQP DN FOQGRWEHSUHARMG Z LW AHBIQW
P DI HP HONRXUWHO® EHIHYHY WDAKH RARRP HR WHH SIRAHHAQIV LGFOAQ) \WH P DY GRAIEHS EHBZ.  H\MHULQAYIGODM RULQ\KH DIJWHIDM Z L@QRAKDYH D P DMIDC
DOYHYH HIHRARQ LW BXMCHY WXV R RSHDIRQY RUILDGADDFRQAMRY 7KH&RP SIQ UHFRGY BAHYHY UHDAMS R GIDOP DY Z KHD GAHY UHIDMG \R \XFK QM DIRQ RU

FRQIM HIALHY DHERK SURECEGI DG UDRIED HXP CEG

,Q-X0 3ROMGR YDIORP HADD \@D *3RQMUL IO UFHYHSDWY GHIAHFR QRIFHDIBILQ) WD HVHYFHVSUIRMGHG B 3RQAMIVAL LOKRXTS EHFDMILHG D/
3\MBARP P XQFDARQ HYIFHV  DQG WHIH RUH 3RIQMIYA LOVKRXTS EH \XEWMRAAR WH VI YDOH DE3HG Y 7 KH DIJ U DM CP RXQARTEP H5\R EH RZ H3 XQEHU\KH QRIVH Z DY
OSSR LP DMD D/R 0 DFK 2 Q% XIXW WHOZ HUFKDP EFUR WHEVBM7L] $ GP LQMADRYH& RUWOBMR 3 D4R UHIEHHE DG-AMRQ\WDAZ D/| DYRUIE®!
R 3RQMIYA] LOQUHDIROWR WH, &0 6 G-P D3/ EXWIGHYAH LQ UHI DLB/WR \WH FBUFDCREQIDIRQR NHELQ LQIRRGREUDVHAR ,&0 6 ERR\VDQG HDAG\Y UHFHSW 7KH
WP DQQ) FOIP DALMY DEP LQVADAYH GHAMRQLY 7 KH WM KD DESHDBG \R WH KLIKHUFKTP BHUR \KHE\BIM 7] $ GP LQMADAYH & RAWIDHE RQWH &RP SIQ IV BILC
FRYQH VRIQRY P OIHP HOALY R \WH RIQRQ WDNKH FKOFHR - GRW/ LY QRASURELE® DG WDAGR P DMUDOFRWV Z LAV LQ UASHRAR WHH FOIP V ) RUWLY UDRQ WH
&RP S0 KDVQRAP DEHD). SIRMMRQ

0 RELGI 7HBSKRGH 1 HEZRNW 3URSUHEY / LPIWMG 20 717 D CHERN HYIFH SRIGUR 0 L 7HBP DWV$ IUFD DWWEMADN R WHERP S LV HOMNGG R FOY. ELFN
SDPHQNIWRP 0 L) 7HBP DNVS$ |UFD 1O \WH HYHOAR HD® FOQFHIDMRQ R \WH DI UHHP HOARUFHMEEQ EDVH FROGHRANRYY GRAEHQ) P OQEGHS RHUWH\MP R DQ P HIGG
QHE RN VHYLFHY DI UHHP HABHE HHD WH SOV 1 R FROGHARQ LGRHOAN V Z LADEH WHFHIYHS LO WP VR \KH TP HIGHS QGHEZRIN VHLYLFHY DIUHP HW7KH P O LP XP SRMMIC
ROV XQEHAHDUDHP HOAD/R 0 DK ZD/ 1 REGWLYFRQIGHHE SRECEGIXQEHMLY DUDQIHP HOV

2 Q3 XIXWV ) GHARRYIHVBROMRYY/ / & 3) GHARRQEHW 11(BGDARP SIIQADI DQMWHERP SOQ LQ\WWHS QNGB IWMFE RAWRH( DIMD' [MMRAR 7H D/
DEBILQ) LQUQIHP HQAR DQP BHUR ) GHARRQHAW/ SDMQV 7 KH&RP SO 11GB{(G DQ DRZ HAWR) GHAR RQHAW FRP SIIQNRQ 1 RYHP BHU G Q) \WHFDIP V\RIHKHJ
Z W FRXQMFDIP V\R LQYDIEDM ) GHAR RQGHAW SDMQV 7KH&RP SOQ P XAUGHRXAO IIGGDEHAIRY P RIRQVHHNGQ) R LQYDICDM\RP HR \KH SDAMQWV , Q DEAWRY RQ
) HEOOY ) GHA&RIHAWILGBE DRI OF WD DQMWKH&RP SIQ LQWKH 8 QWG 6\ [MMFWE RANR WH ( DWMD' IWWPWR 7H DV 7KH&RP SIQ \WHRILBG D
P LOUP RIRXQGUGHANRY  FKOILQ) WHYDIGW R VRP HR \WH SDMIV LQYRYHG LQ KLY @7 \XWD/ Z HD 7 KH&RP SOQ LV HYDDDMY) \KH FDLP V Z W SDMNARXQHD
KRZ HHUEDHGRQPXUWHQ® DYDMEGILQ RP DIRY WHERP SIQ LVXTEBIR P INHDUDRIEBHAP DMR GWRUDYHR GWHY U D) DUIMQJ 1URP \KLVP DWW
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7 KHXQDQWE FRIGHG LADADOQ RIP DARQ! ROWHWUH P RON SHIRGHIGHE0 DK

5 HYHOMV
3URGFW
BHYLEH/

7REDHYHIHY

&RWR BYHOHY
&RWR SIRGFW
&RWR HYLFH/
7RECFRIR UYHHY

* IRWSIRIW

2 SHDMY H SHOHY

6HIQ JHHIDIDGGE D LQMADAYHH SHOHY
5 DU DG GHYHERSP HOW SHORY
7RECRSHDMY H SHOHY

/ RWIURP RSHIDINRY/

, QMNP H

, QMW SHOH QHV
YOIOQSXAKDH 0 RIQIGRN
2 \MHULGFRP H QW

1 HAGFRP HEH RUHLGFRP H\E] HY/
R H S-OH

1 HACGFRP HEH RUHQRQ FROARTIY LQMMW
1 RO FROARTIY LOMMW

1 HACGFRP H

$ FFHNRQR SUHHUHG RN
SUHHUHGWRAIN GYGHG

1 HACHRP H DAIEXWSE®I VR FRP P RQWRANKRGHY
1 HACHRP HSHMKDUH DREXWSEGIVR FRP P RQURANKRGHY  EDVF DQGGOWMG

. HIKWGDYHDIHARP P RQWKDUVRANIAQ)  EDIE
: HIKWGDYHDIHARP P RQWKDURAMDDAQ)  GOWG

LVDVIRTRZ V LQWRADGB/

7KUHO ROMV( QHG0 DUK

8 CDXAWG




DVFBRKUH
DQG) LDGADO

$ FFRXQAQ

UHP HOVZ W $ FIRXQEQVRQ

H/, QDG DI

WP &KDQ

1RH



WP $ &ROARYDQG 3URHGXWHY/

(YDODARQR ' WFRXIH& ROMRY DOG 3 LRRHEXUHY

" VFBRKUH FROURY OQG SRRHGUY DYGHIQHGIQSXBY D H DG G H XQEHUWH ( [ FKOQIHS FWDOH FRONRY DG RAHUSURAHEXUAY \WDADUH GAVLI GHG \R HOKUH WD
LQRP DARQUATXUHG\R EHAVFRHGE, XVIQWHU-SRIVKDAZ HI LGIRUVKEP WKQEHMH( [ FKOQIHS PAVUHFRIGHS SURFHWHG \XP P DU} HG DQG UHSRIMG Z MLQ\WHWP HSHIRGY
\GHALLHG 1O WH GV OQG IRP VR WH6( & ' LWRBRKUH FROURY D05 SURHBUY LGFOXGH Z WWRXACP MINRD FRURY DQG SURRHBUA GALIGHS W HOKUH \WDALQ RUP DIRQ
UATXLUH-G R EHAWRBRHS LQ\WH U-SRWWDIZ HI LBIXQEHWH ( [ FKOQIHS P DFRXP XIOWG DG FRP P XQFDAGWR RXUP DI HP HOMFOGQ) RAUSUGASIOH HHAWHR | LFHUDQG
RXU SUKFLSDO! LQDQFRLOOR! | LFHJ Dv DSSURSUDM \R DEBZ. WP HD GHAMRQV BIDAEQ) BNXLHG GVRKH ,Q GMIQQ) DG HYDDDMY WH QVRRXUH FRORY DG SURFHBUY/
P DEIHP HQABFRIQ] H/\WDAID. FRQIRY DG SURHBUY QR P DWUKRZ. Z HIDGHLI QHG DG RSHDMG FOQ SURVIGH RI® WDRIEGI DAXIDGFHR DKUY \WH GMUHG FRURC
REMRYHY

$VR 0 DFK Z HFOWIHE RADQ HYDDDIRY Z W \WH SOMASDIRQR  RXUP DI HP HOMGFOGQI RUSWGASDOH HRXARYH R | LFHUDQG RAUSUGALSDO LQOCADOR | LIFHU R
WHHIHAYHIAWR RUGWBRKUHFRQRY DG SURRHGUY DVGHIQGIQSXBY D HDWG G H XQEHMWH( [ FKOQHS FW ' XHWR \WHP DMIDOZ HINGHAMY LQLQMITC
FRQURORYHUI LCDQALOOW- SR GARUEHGEHBZ. P QDI HP HWARFOXGHG WDARXUGVFBRAKUH FRQIIRY DG SURRHBKUAYZ HIHQRWH | HFRAVHDVR 0 DK 1 RELWMEEQ)
WHH IMMFHR \WWHHP DMIDOZ HINGHARY P ORI HP HOABHTHYHY/ARDAKH FRQRICDMG | LGDADOWEAP HQWVIQWKYS QOOC6 FERWRD) RP . SUAHQMOQDTP DMIDCD.SFW
RXUI LQDCADCFRAWR)DYWERIMG LQFRJRP W Z WS 6 * $$3

SUMRX\O 5 HSRUM50 DMIDO  HONCHAHVILOQ , O D0OR ROMRORYH) LCDCOADCH HSRUAQ]

SVAWFBRGIQ WP $ &RQRY DG 3URHBUVIQRU7UIDMRDS FSRWRD) RP . 7 | RUWHWIRURQ SHIRGHIG-G0 OWK Z HSUMRAD LG-QIWLHG P DMIDC
Z HINGHWHVLQ RXULQM CDCFROURCRYHUI LD ORI

) RIBZ LQ) \WH IG-QIVIFDAR) R \KHH P DAMIDOZ HINGHARY Z H GAYHBSHS DG H HPAAG D WP HADIRY SO Z KIEK LFOGHE WH BEHIQR N FRQURY R HIWHD \WHU
HI HRVHIHWLQDEAMMQI WHGH IAHAHV/SUYRAO UERWS , QSDWAX@U Z H

$ 0 LIWDMS RXUFHMIOFRSRDM CFFRXQIQY) | XGARQ VR WH GICR 0 L 7HDP DIFY FHOADOFRISRIDM I XGANRQ OG WP GYHIILQY D @UHJ DG P R TXOULHG
CFARXQIY DQGLQMIDOUMMP

$ 8\M HG LQMODODGE H \MCDOUARXUA-Y VR VKSSRWIKH H I RW R UZ RUN FHABQ FRQAROJCSV CRURW YOURXY SURFHRAY Z W LGHINLHG GH LFHGAHY LQ , WIHODQG \WH
8 QAMG6\DM/

t P SBP HOAG HXOERHS GROP HREARQ DARFADAG Z W P DQIHP HQAMYLEY. FROARY DG YOIEDMRQR \WH FRP SBIMHWVOGIFRUR R NH UHBRWILQ , WIHODGG WH
8 QAMG6\DM/

$  7UNGQHG UHBYDOASHIRQGHOR UHQ RUHH LMY SROAHY DG LQURGKAH HKOGRHG SRIFLHY Z 1\ UHI DGR \KH DSSURSUDM MY DG SURRHGKUAY BTG VR EHSHIRP H3
UHDAMWRH HPURQDIG G HOBMROR LQMIDOFRRO

YOVHG RQWHUAXOWVR RAUWIVR RSHIDIY HITHARYHHNV R FRQURY R DEGHN WH SURVIRA®  WHBRYMG P DMUIDOZ HINGHWHY P BRI HP HQAWFRFOG-G WDNVDVR 0 DK
\KHP DMIDYZ HNHWH/UHBRWGLIQWH) RP . 7 KDYHEHHQUHP HADMG

0 DRDIHP HOAKS FBRUARD , QML IODOR ROARCRYH) LQDOA DS HSRIAQ)

2 XUP DDIHP HOALY UAGRQUEG! I RURKIEQAKIQ) DG P DQEIQQ) DEHNXOM LQMIDOFRURORYHUI L(DGAOOBERWY D/AVKAK WP WVGHIGGIQSXBY D | DG G |
XQEHUWKH ( [ FKOQIH$ FW8 QEHUWH \WSHYIMRQ DOG Z W \WH SOMASDIRQ R RXUP DI HP HQWLGFOGQ) RXUSUGALSTIOH, HRXRYH R 1 LFHJDQG SUGRSDOILGDGADOR ILFHU ZH
FROGAME DQHYDDDMROR WHH I HRWHHW D/R 0 DK R RULQMEDOFRQURCRYHUI LQDGADOU BRI EDAFGROWHIUP FZRINLQ , QMEDOROANRD , QAIUDAG
) UIP HZ RN MG B\ \WH &RPP IWH R 6SRQRUQ) 2 UDQ] DR R WH 7UDZ D &RPPIWRY WH3&262 IUPHZRN  %DHS RQ RXUHDDDIRY RXUP DEIHP HA
FRIFOGHG WDARXULQMITOFRQNRORYHU | LCDGALDOW-ERWY Z DV QRAHIHAYH DVR 0 DU GXH R \KH P DALIDOZ HINGHAAY 1Q RXULQMIDOFRQMRORYHU I LCDGALLC
WBRWY GAAUEHGEHBZ

$ P DMIDOZ HINGHW LV D GHIAHR  RUD FRP BKDIRQ R GHIAHEAHY 1Q LOMIDOFRURORYHUI LDCADDWER WY \KFK \WDAIKHLH LY D U-DRIE®! SRUMELON \KDAD P DAMIDC
P IMABAP QAR RXUDGRAOCRUQAMIP | LCOGADONIMP HONZ LOQRAEH SUYHQMG RUGAMARG RQDWP HY DY



" XUKY RXUDKHAP HOAR LOMITOFRQARY Z HIGHQLHS D P DAUDCZ HINGHW UHIDAG VR WH GALIQ OGG H HHAMRQR FROURY RYHUP DOCOVXUIIOHOME/DN ' 6\ WP VOG
3RQMO H IFR 6SHAILFADD \WHFRQUROGH IAHAH/ICGFOGHS

¥ 7TKHARRQUXDARQ R DR DARP DMG FRQUROZ MQ WH (53 MMM DA ' 6\ MMPV Z KIFK SHIP IWHG NMXUIDOHUHY R BH [P H)G-G SURJWR SRWY)  RBDIY) D
HUWHDNRQR GAMW MXHARIAHQQ) WHSERAHMCQ) R MXUCDCHONH DG UM, R BEDDCRHWKHWHRCHIDINRYY DG
¥ /DNR ZRNGZ C8SURYDODQG K LAHAERRXP HQEBINRQ\WXSSRWY WHUHYEE. R NRAXUDCHOAHYIRIBRQMO H IR

7KAH GHIAHAR/ 1Q \WH DJJUWIDM  WSUAHIAD P DMUDOZ HOINCHW LQ RXU LQMCQBOFRQNRORYHU I LCDCADOWERWY DV WH - FRX@ URXAONQ D P DMUDOP MXBIMP HOAR RXU
1 LADCADOWENP HOMWKDAP D QRABH SURYHRMG RUGHMWG RQDW HY BEDUY

2 Q2 RREHU Z HFRP SBIMG\KH) & $ FIXMARY DSUYDMD RZ GHE HMY WDAZ DY/ GHMIP LGHE\R EHP DMIDOR RAUFRQRICDMS | LDGFLCOWBM HOV , QCFFREDGFHZ LW
6( & IXADGFH P DEIHP HOW] FOGHG) GHARRP SBIMIURP WDXHWP HOAR \KHH | FRAVHEHWR LQMICDOFROURORYHUI LCDQALDOW-ERWY) D/R 0 DK ) GHARRP SBIM
FROMMAM/CSSUR IPDMY R OREODAAVOEG R \REOUYHIHR RUFRQRIEDAG LOGADOMIAP HOAZP RXQVDVR 0G| RAWH\ HIUHQGHG0 DK

" HEAMWHH FOMRQR ) GHA&RP SOIMIURP RXUDXHXP HUWR WHH I HRAYHHW/R \KH&RP S0 WLQMIDCFRQARCRYHUI LCDGADOUHSRG) DVR 0 DK ZHIGDNIHG
D P DALIDOZ HINGHW/ LQ FROARY RYHUWH | LDQRLDORERH DG UHBSRWY SURFHW 6SHRLLEDD WHIH Z HIH LOUK  LELHQAH | HRRYH FRQIRY LQ STFHWR HXKUH \KH FRP SBIMHN DG
OFRXUR R ) GHARRP SBIMVI LOGADOS SR LG RIP DNRQWDAY FRORICDAMGLQR 3RZ HIGHA LOGADOWAP HON

7KLY P DMUIDOZ HINGHW URXGRG TURP LOWI | EHHAFRQARY RYHUWH Wi DG YDOADNRQ R | L(QDEADOCE VXEP MRG B WH QZ O OFIXAUUHG MEMADY | RUFRQRIEDIRY
SXERHY 7 KLVP DMIDY HNHNVZ D/YGHWRWHI RBZ 1Q) GH IAHAR/DY GHA&RP SBIM

T ) GHARRP SBIM KOG LGH I HAMYH JHHIDDIQ RIP DMRQ WAKGRBI\ FROARY 3% ,7&V  RYHJUHBYDQA7 MMMPV 6SHRLLFOD ) GHARRP SBIMY P IR HOAGG GRA
GMIQDG P OQEQHIHARH* | 7&V IQWHIRTBZ LY DWDY L XVHUCFAHW FRQURY VR HQXUH CESURSUDM VFIUH DR R G DG R DEHDOMD UAKIPAKVUDG
SUMBIHE CFRHWAR | LQDGADOOSSTFDARYY SURIUZP VDQG GBIV CESURSUDM FRP SO SHYRQGHD 0GG L SIRIUP. AKOIQIH P DO HP HWARQRRY R HOKUH\KDNAKDQI Y
R ,7 SRIUPV DQG A OIHAKY [L(DEADOCSSIFDMRYY DG XQEHMIQ) DAFRXQIY UHFRGY DUH SURSH® (GHOIVIHG \MXKG  DAKRU] HG DOG LP SBP HQAG Z W
DESURSUDMVHI B DARQR G

$ ) GHARP SBIMP DIHP HOAEG CRAGALIQ DGG LP SBP HUWFRQUROCARMNY GHFHADY \R SURYLGH UDRITEG! DAKUIGFH BIDEQ) \WH UHITELOW R ) GHARRP SBIMY

I LCDQADOHBRWY
1 ) GHAKRP SBIMOOR KD/ RAP SBP HOMS Z RIN BZ. DSSURYDORQ MAXUDOHOUHY BAXAIY LOQD@AN R VFIUIDNRQR GANY UHIAG VR \WH SURFHWQ) DG CSSURYDOR
P DOOXDCHOMHY
2 XULQE-BHIG-OABI MG SXETF DFFRXQMY) (WP HRWK  7RXAKH KDV DXQWG \WH HIHRYHIAW R RAULQMDOFRQURORYHUI LGDCADOWERWY D/R 0 DK D/

BMGLOLIWDXAWHRWEIFOG-GLOWLYS QX006 HSRWRQ) RP

5 HP HHDARQ3MQIRJWHO DMIDO HONOHAHY

0 DDIHP HQAVFRP P WWGRWHUHP HADIROR WHP DMIDTY, HINGHWHY GARUEHG CERYH D/Z HODAKHFRQIMXHGLP SIRYHP HWR RXULQMCDOFRQURCRYHUI LDGADOUS SR
0 DCDIHP HYWKDVLP SBP HNG DG FRQMXH/AR LP SBP HP DKUY GHLI GHE\R HOKUHWDNFRQUROGH LAHIALHY FRQUEXY) \R\KHP DMIDCY. HINGHAHYDUHUP HADMG

7R OGNV WHP DMIDY HINGHAHY P DIHP HYWDYFRP SOIAG RUVIQWHSURFHWR FRP SBINY \WHI RTBZ LQ) WP HADARQ TRV

$ $VR $SUO WHEMIQHG DQG LP SBP HMG DARP DAG FRMRY Z WMOWH( 53 AP XWGE |, 6\ WP VR SUYHOAKVHY | URP HIWY NRXUDOHQMHY \WH
AGQRWAUDMDG\R UNXLHDVHI RULQE-BHIGHOADAKRU HG LA YLGODR D5SURYH DGG SRWNKAK NMXUCDOHMHY
T QDM SDQ/\R GFRP P DWMRQWH (53 AP PAD® XMHGE |, 6\ VWP VIQWHVHFRIG DOWUR |0 WSOAQ) IMZ W DWIQEE] HG ( 53 SDARP

LM ROXVHIFIRWM\KHERP SO
" RJQQ DGLP SBP HAMY Z RIN G DSSURYDCRQFUMOAIQLRIRYY \KFK Dv/P DOCORXUIDCHQMHIRY, * 6\ VWPV
,P SBP HIMY) FROMRY\KDABTXULHGRAXP HOBINRQR LQE-SHIG-ONMEEZ VR P DOCOVXUDCHUH/D/BRQAMO H IFR

+H +H



$ ' RJQQ DGLP SBP HMY FROMRY RYHU* |, 7&VZ MMQWHWEGEDAE] HG( 53 W MM UHIAG\R XMUDFAHW OQG SIRIUP FKOQIH P OEDIHP HOARYHU, 7 WK VAP VAKDA
\XSSRWLDCADOBERY SURFHMHVDVY GHARRP SBIM
$ ' RJIQQ DOGLP SBP HMY LQMCDOFRQURCRYHUI LQOGADOSER WY | RUSURFHWAV\GHALLF ) BHAZRP SBIM

© KU1 Z H EHIHYH WH DRMRQY/ \BNHD DG WRH XQEHZ D Z LGDLP SURYH RXULQMCDOFRQURORYHUI LCDCADOWERMWY)  Z H KDYH QRAFRP SBIMS DIDUHP HADIRQ H I RW IGHDNIHG
KHHQ 7 KHP DMIDOZ HINGHARY Z LOCRAEH FROUGH G UHP HADMS XQIDKH CESTFCEG FROMRY RSHIDMI RUDK | LAHSHIRGR WP HDQGP DD HP YWD/ FRFOGHS WURKIK
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RXULQMIDOFRQMRCRYHUILGDEAQ) WERWY DVGHIGGIQSXEBY D | DG G | SURP XODMGXQEHUWH( [ FKDQIHS FPVGAUQ) WHTXOMUHIEHG0 DK WO
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: H KDYH DX@\MG \WH LOMDOFRQNRORYHUI LOCADDUER WY R 3RZ HUGHW, F OQG \WEMADUHY WH3ERPSI)”~ DVR 0 DK EDHG RQ FUMLID HXEDKHS 1O
, QMDD ROMRT , QAJUDAG) WP HZ RIN IMMHGE WH&RP P WWHR 6SRQRICQY 2 UDQ] DIRYR \WH7UDEZ D &RPP IR &262 ,QRURSIQRY BHFDAHR \KH

HIHAAR \KH P DMUDOZ HINGRAHY IGQNIHG EHBZ. RQWKH DFKLEYHP HWR \KH REMAYHYR \WH FRQUROFUMAD \KH&RP SIQ - KDY GRAP DLQEEGHG H I HRRYHLQM CDOFRQURCRYHU
I.CDADOWSRWY) DVR 0 OWK EDHGRQFUMUDHAEDKHGLO, QMIDRRNRG , QAJUDAG) WP HZ RN IMX-GE &262

- HKDYHDBR DXQWG LQOFFREDGFHZ LW \WHWEELG/R \WH3XEQF &RP ST $ FARXQIY 2 YHILIKVW/ROLG 8 QUMGEVBMY 3852 % \WHFRQRIEDAG | LCOCADOWIAP HOVD/
R OQG! RAWH\ HIUHQG-GO0 DK R WHERP SI) DG RXUBBRWWEDMG- XCH H SUAWHG DO XQDON LHG RIQRORQWRHI LA DOXDAP HOV

$VERIEGIQ0 DIIHP HOAVS HERWWRY, QMITOS RQNRCRYHU) LDGADDS FERWY P OIHP QN FOG-GIURP LW DXHWP HAKH LQMIDOFRQIRORYHUI LQDGALDOER WY DA
) GHARRP SBIM Z KIFK Z DVIFTXUWG RQ2 AREH) DGZ KRHI LCOGADOWEAP HOVFRQMVAM R VRICDAMAWOGG R \RBEOUYHMHR WH FRQRICDAG | LQOGALC
DA HQAZP RXQVDVR DG RARH\ HIUHQEHG0 DK $ FFRAQIO RXUDGEWAGRMFOGHWHLQMDOFRQURCRYHUI LDGADOFBRYY DY GHAERP SBIM

YDUVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HOAY UAGRUEGH | RUP DQEIQQY H I HRMHLQMDOPRQURCRYHUI LGDGADOU-SRY) GG | RUWDWHWP HWR \WHH | HAYHIRWVR  LQMDOFRQURORYHU
ILCDADOWERIY  LQFOXGHG LQ \WH CFFRP SO LQ) 0 DIHP HQAW 5 HERWARY , QMOID& RONRY RYHU) LQDCADD5 FERWY 2 XUUAGRQUELDI LV R H SUAK DQ RIIQRQ RQ WH
&RP S 1V LOMCDOFRURORYHUI LCDCADOW-ER WY EDHGRQRXUDGW:  HOWH D SXETF CFFRXQIY 11LP U-DIMMIG Z W \KH 3&$ 2 % DG DUH UTXLUHG\R EHLQE-BHIG-QAZ W
WASHRR \WH &RP S LQ DFFRUEIFH Z W WH 8 6 | HIHIDOV-RXUMY Q7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY/ R WH 6HPXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
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Z KHKHJH 1 HRAYH LOMCDOFRQURORYHU | LQDGADOUSRINY) Z DV P DQECHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) D) XEEHWEEQ R LQMIDOFRQURORYH)
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ILCDQADOWEAP HQN | RUH \WMIDOSXUSRAY 1Q CFFREDGAH Z W JHHID DFR-BWG CFFRXQIY SUCASBY $ FRP S0 TV LQMCDOFRQURORYHUI LQDCADOUWSRINY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHIBQWR\WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDMD DG DD UH GRAKHWIQLRIR)/ DG AVSRUMR/R WHDAHVR \KH
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HI HAARQWKH LODCADOXDAP HOV
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0 DCDIHP HQAGHQWLHG D P DMIDOZ HINGH/ UHDMAG\R WH FRQLIXUDARQ R D0 DXARP DAG FRQUROZ MMOQWH( 53 WP D' 6\ WPV Z KIFK SHIP LWKG NAXUDOHOMH/ \R EH
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I .CDQADOHBRY
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7KHUWP DQQ) IQRP DIRQUATXUBHGE. WY, WP Z LOBEH LCFXGHE LQRXUGH LOWYHSUR \ IR HOVRURXU DO HHIY R MRANKRGHY\R EHI LOGZ W WH6E( & Z WKQ
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7KHLQRP DIRQ UTXLHG B MY WP Z LODEH LFOXGHG LQ RXUGH LQUYH SUR\  WBAP HANTRU\KH 3UR\ 6VBAP HOADGS LV LFRERDAG KHHOQ B\ BIHHFH SIRMGG
KRZ HYHU WDKK LQ RUP DIRQ \KDDQRAEH LGFRUSRUDAG KHHQ L L WH LQ RUP DIRQ WDAL UASRQUYH VR WH LQ RUP DIRQ UTXUHG Z W UASHRAR WY, WP LY SIRIGHG B\
P HDQ/R DQLP HIP HQARWV$ QOAO06 FERWRQ) RP . ILBGZ W \WHGE( & SURMRWHILO R WH  3WR\ 6\BAMPHOWRU L WH 3UR\ 6\VBAP HOAY CRWILGG
ZIWWHG( & ZDMQ @D VOWLO DK LQZ KIFK FDHZ HZ LOSURYIGH\KAK LG RUP DNRQE. P HDQVR DQLP HYP HWR\MVS QOO HERWRQ) RP . IIBGZ W
WHB( & ZUMOWRK @ SHIRG

, WP 6HXUW 2 Z QHUKIS R & HIRIQYHH IAD? Z GHIVDQG 0 DQDIHP HQADQG 5 HIWG 6 \WWHNKRGHJO DAY/
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KRZ HHJ WDKK LG RUP DINRQ \KDIDQRAEH LGFRERIDME KHHMOQ L L \WH LQ RUP DINRQ WDALY UASRQUYH VR \KH LQ RUP DIRQ UATXULHG Z W UASHPAIR WY, \WP LV SURVLGHG B
P HDQ/R DQLP HIXP HQARWV$ QOAO06 FHERWRQ) RP . ILBGZ W \WHGE( & SURMRWHILO R WH  3WR\ 6\BAMPHOWRU L WH  3UR\ 6\VBAP HOAY CRWILGG
ZIWWHG( & ZDMQ @D VOWLO DK LQZ KIFK FDHZ HZ LOSURYIGH\KAK LG RUP DNRQE. P HDQVR DQLP HYP HWR\MVS QOO FBRWRQ) RP . IIBGZ W
WHE( & ZIMOWRK @ SHIRG
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ZIWWHG( & ZDMQ @D VOWLO DK LQZ KIFK FDHZ HZ LOSURYIGH\KAK LG RUP DNRQE. P HDQVR DQLP HYZP HWR\MVS QOO HERWRQ) RP . IIBGZ W
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7KHLQRP DIRQ UTXLHG B MY, WP Z LODEH LFOXGHG LQ RXUGH LQMYH SUR\  \BAP HANTRU\KH 3UR\ 6VBAP HOADGS LV LFRERDAG KHHOQ B\ BIHIHFH SIRMGG
KRZ HYHU WDKK LQ RUP DIRQ \KDDQRAEH LGFRUSRUDAG KHHMQ L L WH LQ RUP DIRQ WDALY UASRQUYH VR WH LQ RUP DIRQ UTXUHG Z W UASHRAR WY, WP LY SIRIGHG B\
P HDQ/R DQLP HIXP HQARWV$ QOAO06 FERVWRQ) RP . ILBGZ W \WHGE( & SURMRWHILO R WH  3WR\ 6\BAMPHOWRU L WH 3UR\ 6\VBAP HOAY CRWILGG
ZIWWHG( & ZDMQ @ VOWL0 DK LQZ KIFK FDHZ HZ L@BRVGH\KAK LQRIP DIRQE P HIQVR DQCP HIGP HOWR\MYS QOOCE FERVYRY) RP . (LBGZ W
WHE( & ZUMOWRK @ SHIRG
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¥ VXEVWDQWLDO FKDQJH LQ DFFRXQWLQJ PHWKRGYV

¥ GHEW VHUYLFH RU OLTXLGLW\ SUREOHPV

T EDOQNUXSWF\ RU LQVROYHQF\

¥ SXEOIHFURQJV RU SULYDWH VDOHV RI GHEW RU HTXLW\ VHFXULWLHYV D(
¥ FDOOV UHGHPSWLRQV RU UWSHFXKKIDWHWMRI WKH &RPSDQ\Y

w

,Q V LIGGH'R U P PRUXERED W HELH.FODIX N WAV S H FIVITHHRRVQW KSHU LAEIW KRHR P 'S DAY HIF X UW VWAHHHRK LR
DQRWRR B DRW KH F X IRMH YHHFRPS D Q R W RW KIEH V X 6 WR QDL LVR RNV XR/FH Q V IL@HR U PIDWFLCF
Q RRAD OH VW UR GWWLCRGIVQER P S DAY HIF X LELAWWH N W UR GWAULDRGIRVQRAHH F X (RIRWL KR B S D RIHHWE WEGKLIQ V
LQIRUPDWLRQ

:KDW LV 1RQSXEOLF ,QIRUPDWLRQ"

,QRUGRUQ IR UPWRXIRMVDL GLHY | R U PIDAXMERR') @ MPD W H W IRIXGD/OF RQ R Q S X EDR.@S X |
L QIR UP DWQ RRQY P DK\LLARMY REAH HP@® GDHY D L MDERO/HH IM@GRHIWDIOLO F O X G HFRW P D MR HRIQY RI¥ER X UREW (
FLUFXPVWDQFHYV LQGLFDWLQJ WKH LQIRUPDWLRQ KDV QRW \HW EHHQ JHQHUDOO

$W X KL PN DW HQR Q S XEOR B PIODEHRM O HDW KIG Y H \BW E Q IBR §WR\P P H G LO RANNDW D/
SLQVUGHRUPDRU@RQ S XEQIRFUP I\E HR @8 XE Q QFR U P DWX WG L V V H P MDWRMSKR J FKBIGR!
GLVW U GEXMW WEEHDW KHH F X LPLDAULNHW, B © R B W\DXILW DW Q R VS/D VR W KLK) | R U P\Y R/ RRIP YD L @ QVEH
P D UN WW ISHR OR A K&HR P S DAOR RAR Q VT )6 B WY EIB@A W DIOMU\H V X R BR/Q BY KK EX 8 L G BIY M\DS U HMAVO
UHJD UWXFAEO U Q 6 DR VORW @DW H.QU B O PDIVQERGF R GHLUSKE ® QM IK®K EXE L G DY MASHKIE G L F F OR
WKH PDQQHU GHVFULEHG LQ WKH SUHFHGLQJ SDUDJUDSKV

7RV K R KIP\B W H UQ DRI P DB IR@WY H Q H LQIHFFGIWWBRJWG RR P PV U L IWLKQWWHD | R U POD
EHFRAH H DY © @ O/DXEEBGI LY R VEWIHO RDJRUP 4 )RUP . JRUP. R B W KHISRIVMKGH F X UR @(GEFHKD (
&RPPLVRIERY FORSXHBHIOM BQ D W LERQD. @ IPWEQ D ZAUBBUYURMKRZ-RQRBHXW BQ B W LRHY
VHU YRIB® D W LRHID/G D/SKHBBZ K H D G &/ U-IRXW B & L U F X ® )W P RGW CROWN KW U HM W@ F F X ZD &/ HV ¢
DQG UHSRUWHG LQ WKH PHGLD GRHV QRW FRQVWLWXWH WKH UHTXLVLWH SXEOL

0DWHQRDG XEOR B PIDWRAADEIHX E 6 LVAH O H 6 WAL Y i P LECDMHIRIRQ) P IDRASLLRRESHL V © GRROVEM
LQVWLWRWHRWEDYY RDB 06 RWM RRBH QD OUMWDWIPADEROR Q S XIEQIIRAU P DMHARIY K L K/ X E MAF
LQV VWG DZAL P L O SDOW L DPORR WERRR Q V VB IXE BWHV H P LEQRD\R IDRIQRP D W HARFDSR @ QM Q V |
LQIRUPIODW WE®H X EOGE QK OR KIQER U PDB/H R BRSO D™D \Q REMP L V X \ 605G G L %/D B @& L DOOR
VXFK *QRQSXEOLF” LQIRUPDWLRQ PD\ FRQVWLWXWH D YVRSHDWORQ IRRQVKH 6HF XU



:KDWHDWKH 3SHODOWUBMGILRU", QVLGHU 7

SHQDORMLHD 8 (FOBRPP X QIOBDW HQRDGOC XEXRE PD WHHRGEIRNVRW LK) G LY IL@X BR@BYEXE
X Q O D E RQIGXFTS®R W H QIW WIKA®\S O R$HBUHW ¥ R RH/ X E NNHARWPRID QRO KSHH Q D B WQALIRIYHL & HR W KGR QW
SHUVRQDOO\ EHQHILW IURP WKH YLRODWLRQ L H LIl WKH YLRODWLRQ ZDV RQH

¥ MDLO VHQWHQFHV RI XS WR \HDUV

¥ GLVIRRIHQW RI SURILWYV
¥f ILQHV IRU WKH SHUVRQ ZKR F

RPPLWWHG WKH YLRODWLRQ RI XS WR WE
SHUVRQ DFWXDOO\ EHQHILWHG

+H

FULPLQDO ILQHV QR PDWWHU KRZ VPDOO WKH SURILW XS WR PLOOL

¥f ILQHV IRU WKH HPSOR\HU RU RWKHU FR QW X8 O/OR QUKSHIUUWHRIW WX AR D VP
DPRXQW RI WKH SURILW JDLQHG RU ORVV DYRLGHG

, QD G G L DMLRR®D RW/IKB RO Y FAD W HPBHY V8 H PMBHHS/LXADIWU LVRDXQUF \B WRIQHR P S DZKL PIO L Q F C
GLVPLVVDO RI WKH SHUVRQ LQYROYHG

GL6SHFIUDGG L RFBE XU

7KHR O O R&Z$.IQRTLD0G BR @ L BUBHS S O L WIREXE H F DYRWE UDG L U HIEW ERUL F R W K&HR P S DR (
HP SORRR B V XROWDEHE HREMOURIW MR B S IZK\P D \E\Y L U R/IXRHXE X WRE R URNR Q G L WD RIGI\) XOOFTFURM
PDWHULDO QRQSXEOLF LQIRUPDWLRQ FRQFHUQLQJ WKH &RPSDQ\

/UDGLRDQGRZVHA@OGHBWUDQFH

7KHDHW L PAHWHW K&R P S DRD\E HH Q JD 1P D W HQ RS XEHDYLHFO RS® W & R 3D \Q RMQ RV |
VSHFIRMFRAH Y H O RBIPRDE @J D 1L DGV U [EG HRWUXHKH Y H O RBSIPE IQWW ORIV KBEX E @ LUFH V R TR GI KIWS R
\R X U \DH)@I K&HR P S DIQRF K DHR IL Q V IVGUHIJ®/ IKEBAK BHE R V IVQG LI F XA\CBM | X \O0HG G L W R @B R )G X U V@ 801
GHYHORSPHQW FRXOG UHVXOW LQ VLJQLILFDQW DGYHUVH SXEOLFLW\ IRU WKH &]

7TKHURIWH[FHSX\W YV XWBMN DJU ESIO REX\RXVYS RXOVHEHP EHRIWR XUPPHG LD WIHDK D UW@
VDPHRXVHRBBQ@ SXRKDN & HOHF X URW KHRP SDXULRXSWUDCLQG RZKPAFHDRKDLDQRBRQ OYW
S"H FOHDULOQWRRRW WR WUDGHVZ&EMWMKHWHKIHBRPEDQ\ZIILFHU

7KH&RP S0 W&KWH ) LQOGADCR |1 LFHUP XWABLH FBOUKLY RUKHULQMMAR DGHZ W WHERP SO V&KIH ( [ HXAWH2 11LIFHU



7KHRXWU D GLQG FR\Q \RUIW ¥&-H U MRE®MI LROW KHK EXE L GIDD VWLH/WY X REDBH HWVH/O IR IRV
DQ QR X Q EMP &R ?/S DEQ\V F OTRVILDW B Q QW D 0 QW & U\RXGHD IKH. E KV ZRH H N VG D \§ U WWRRIKTEX D URWIH\U
\HDHQ @D FFRU GDWRSHW RFHEEDHYG M VF EIHOR® S H FILDE X P VIVE D Q YPHRE H L Y W@ O (DRVAJ VR F
RXWVLGH RI D WUDGLQJ ZLQGRZ

J\VRX. QWWGE G JDLIEW U KK DU D G L Q G FROP X WU RV HLHY WP L WWRLGLDLIE W U DGRV |
&RPSD@WLHIQ D QAILFFOVK ¥ R P S D/@ KIL H.IQ D QARILFE D H | XW&8H U P IQW U D Q VIDKFHR/W. R&H W H WP KL,
FRXOG JLYH UHVRIWRVLGKDUNUDGLQJ

$IWHHF H ISHQRIL WIL@QITLIPW U D B W K R XQ B/AKRIRS ORI XWHU Z GW R IQ@H HRNE D NDQ H WV U D
UHTXHMRWD MIRR P S ORIXMI WL WEBHGW R QBH HANU H F H IDYSLSQUIR/TRD GViA KVD WD B R X VWK E PQW B H T X RB Q
XQVROG VHFXULWLHV WKDW ZHUH SUHYLRXVO\ DSSURYHG

TKIH[HURIREW VREDW FKR B BVDKQIGR R P P R/QV RRAW K&HR P S DLQ® RWWK E MAHWY Y86 H F TUDDOG
3URFH®XWHBLERENW/K/H D ¥ DV T X PUDNAREW R @ GF HEXW DY U D BILQ G R PVWDHXKW K R UHU|RWWRIR @ S D/
& KLH.IQ D QAILD® DE/H U@ F H IDYQHEEGWDHRDV KIHHT X L U R RWKQRYQ/K BYERH W@ W L ¥ FIEIRG® G WERHOH\U RUR/SAW |
DQG LPPHGLDWH VDOH RI VRPH RU DOO RI WKH VKIODUHB& LMK WRIRIKHG XXWHRWHU LV F

6DOHY FEOGWMXW LQ &RPSOLDQFH ZLWK 6(& 5HIXODWLRQV

7KBHF X UD @(@EFHRD @RP P L VK DIROW D EOH YXGIBY GRAOQNE K G L Y PG®XSXQWF DMVGHDHDF X LLL
FRP SO IZD @Y V MGUHIUGLIZIVR WS HF L | KOG \ R IW K6HH F X U WK BI G FHR | LV X FSKX U F KW Bl ®H
P D G3HX U V WIRQDE L Q GAR)Q WUSXWF IRIWHY BVHH F X ULLIMQW U X BW RR QWEBMEK ISWHE WARQ H F XAMMHU DRGM ¢
L Q VW UXHFWR @ WDW FRRQ WL @ G R SMJH @8\U BRQW U D @ H © ¥ US WR HIVGKIEWRNHL R NV IGH F L WIRROQY €
V X AR Q WW B B R/YWLGRHQ V VRIDRBMBELG RSWSKO DR X H UFRWZ DR IR DW HQ R RS X R B P DO IGREQ WR W/ (
UHTXLUMHARQWIX FKH J X O DIWEHRQWLLDWAMU R B\D BRY DV S H AL KHP R XRUALIFGED R/W KSHK U F IRIADHR |
E SURYLGH D ZULWWHQ IRUPXOD RU DOJRULWKP RU FRPSXWHU SURJUDP IRU GH

8Q G MIKER P SDVBROLRX\RXUSRXOWHEH P E HRUNR X UP B G L DIWPH. DK D UW®\D PKIR X VH R R\
RQGI\Q WIQWRR Q WR BBOVRQS B Y L GOV W U X RWKEHRRK D R B/ HDKDF X UR MY K&H#P S DIQF R P S O LDLQNWAKK
WHIXODWKRQEXWUDZLQEG RWKRWFKDRKDDQ B Q @ WSt F O H D URDQLIQ W AIQMKKER P S D\DR K L
JLQDQFLDO 2IILFHU

| \WH&RP SO V&K ) LDGADCR | LFHUZ LOEHIEVHONURP \WHR | LFHRUXCDYDXDE®!| RUDMI QU LEDQMSHIRGR WP H KHRUKHZ LOGALI QDMORA-UH HOAMYHR | LFHUR
WHERP SI) \R KOQEBIWDAQ) UNXHW



7 K H D B3 X P BRIV V WHNRWP X VAR Q V § G RRIG R S DFIRGQIMWRUDGFR @ U R Y LLGYL\VQAI U KFEWVHSIK Q W |
RWDRM KHR P S DV HIF X UN. KRN\ @ L MAKK HHH X O I3 WORLR-QAKROBVWIHG Y LW RRSQ WVIKERVP S D/@ WL HIQ D G
21 L FHNR X\ R XWS R RVOHQR H P ERIILR XLLP P H G ILLDPANGK D UALIPHD FKHR X V HLKYRROGEY L (HERLSY AR Q WRUSDGFR
SURY L\GXUAIQ VW U XFEW KSFK® B \RHY D R MV K&HR P'S DAY HIF X U, IQW KHEY/HV REDMM IRBAR XWS R RVBHH P E HRU R X
LP P H G LIDRVYOK D UA KYKD PK-RH K B G ® BMRQ WRUDF B U R Y IWGHEYY W U 6 W E ROBXRIBAR R IV X FXR F X F
PXVW EH GHOLYHUHG &K RHW KHQDEKIDOWPRU WR DQ\ VDOHV RUVIEXRKIWMHW RI WK H

SRVWDGH 5HSRUWLQJ

<RD UHH T X WBH G W B WHR P § D& K L HIQ D QRAILIFGI D QW U D Q VIDGFMFDRR MY EBHRYP S CEQWR X\ R X
VSR XRABIQL P P H G LIDPARH P EWKID U RGHIR X V HE RYDAN BTV KO-DE/ DR W KPHR Q WQEK L FAKKAHU D Q VROFFR/X(UIRK
U H S\RRURD NIAWR KHR P S DV KIL)H.IQ D QRAILIFBIKIR X Q B OXIGHE RN KAHU D Q VDFDVQ SRUDMB\EIESU R WHKW R X LHAKE
W U D Q VADRMNH RW I GIMH S R UW T R L UR-CPEHR) DWV LEAMHHEG RR D Y L R ¥EJU R M H Q33X S O E RWLH PROM U RVE
WKH &RFSOKQ\HI| )LQADRBHUDIO YXFK LQIRUPDWLRQ LV UHFHLYHG E\ WKH UHTXLUHG (

7KHRUHJBE HG R UW T B U UHEH\DWVINRH® 8 Q LIRS O [ZD WKHSI$ H FAUDAS 8 QR F H @ M W KMHU
D QWBIRQ DWEHR P S DAQRH /K I \ZR@VUHX E NVHBFHVE R B W/ Q QI XY GRHIPAV L R IQY 161 F X U(Lf VK BI@ & /|
WRRP SQWK FKI SR BEQ QIO W ERIQ MB QGEL U HiF RVRHIDIQGRMWEHR P S DLQB H U V RIHVOSIR QRH.E DXV KIQL
R HW U D Q V B RVRMRYGH/ WA K R/ZWQOIL D EX QGAAF W L BQGER LL O MQ.P H B § RUANAD Q V D EWKEHIAX UD @
([FKDQJH &RPPLVVLRQ

SBRKLELWLRQ RQ 6 KRKIW BIMOHY/GDD G GXBXWY DQG &DOOV

1HLWRMER XWS R XQRAQL P P H G LIDPARH P EWKID U RFHUR X V HKIRWDKED@VY H F X URLWWHRHR\P S DK
D UGIRR\Z Q HEGV X FXH U \DRIMDKVAL FRHW KVHD OOV K RADVD O VR R/ X FKH U PRGE X R W HSXOW & D Q. QWVH V FHW ¥
&RPSDQVHFXULWLHYV

&RPSOLDQFH ZL WX GWKHWHPAHSIVD \RI & RP SDWOD GR@LF\ RQ ,QVLGHU 7

(YHOANRXHFHSHHFOHDDRB®S X U IDWUD ZLQSG REX\RXUSRXOVGHEBQPHPERWRXUPPHG
IDP LYK D ULRXXR XV HR R @&WU DL&HH F X UR W K&HR/P S DIONR O HL B R VV V H R YPLCRADH (QLREDCS XIEQDIIRFU P |
DERXW WKH RZRFBROEXWHW [RUMBLROHMGGLWLRQ WR WHIH GHQ 3 \$ RO QR VD G 6/B BN VRI



S5HSRUWIICRIORIWLRQV

,1\R XN Q RRZW D YUHH D WHRG O IWHKKBHEHR P S D/S RIO R R\ Q V WGUHIIR MQGHS H FALIDAS 8 QB F H G XWIF
DERYH KDYH EHHQ RU PD\ EH YLRODWHG \RX VKRXOG EULQJ WK HVD&KDHD Q LD BR!

ORGLILFDWIIRMW V

TKBERPSDUHVHWKMHWBRPHR® RGWWSHURFHENBWHKMHUEB QW LP HD L YRAIDQS UR Y LRAWR
SROLF\ VWDWHPHQW LQ D VSHFLILF LQVWDQFHVP&KIEH DXMWXHRALUD AR IKQVZRE UWLHI (

A4XHVWLRQV

, VR X D DHYT X HV WIHR Q UGKHR P S D/QAY LTGRO RN 61$ H FAUDGS 2 QR F H G XV IF \DLEERVGL
VKRXOG FRQWDPRWEWKHI §ROIBRDBHUPO 2|



$&.12:/('*0(17

, K D YUH VGGV D W HRR&IRPNS DR O IRRY Q V L AUHIUG DQW KER'O ISF\J DU G 5 8 FIWDIDG BQ R F H &R
3RZHU)OHHWR&RPSDQX QG HUWWDMDED @1 P S ORRR B V XROUDERHNS HFREMOURIV KR B S DROR QRIIL \
VXEVLGR\OD L BXRRP SL.AD @GV SHFMWKEHR P S D/S RO LEQ A ¥ %66 HFADAS 3 QR F H & K B/HKAHU HDED M R
WHUPLKDPWLRSDO R\ PHREM Q J D J HPLHADW KEHD W I \E HW K&HR P S [DQRIBQY X E V L W KBIWARR L PKHP SO R\
RU HQJDJHPHQW DV WKH FDVH PD\ EH QRZ UHODWHV RU PD\ LQ WKH IXWXUH UH

6LIJQDWXUH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3ULQWHG 1DPH BBBBBBBBBBBBBBBBBBBBBBBHBMBIB BBEBBBBBBBBBBBBBBBBBBBBB

7KL&/RFXPW\Q DS RORM KR P SDRYQIGY RV WH QY& HIED U GBIW KH Q G H B IDQHIDDE)Y L7AHS/R O Y PAD W i
LQWHQ®RER WRIP S O LOLQWHL V VO IDEH G\ RMY W H YRH B W I P S RYIHD EWE DWX QBN L V@Y KIHE V HR)

WKH SROLF\ VWDWHPHQW



/ IMAR 6XEMADUH/

([ KIEIW

10PH - XUWARARQR 2 WD DARY |, QFRBR.DARQ
$ VWHNVQM@IHFH / / & ' HOY DH
' B\MWWPV ' HOY DH

. HWR®BU/ / & ' HOY DH

0 DQ6WHIV 3W/ \@ 6RXNS | WFD
0L 7HBPDIFV3W/\@ IRPH® NRZQD/O L, 7HBP DMV/ P WG 6RXNS | WFD
0L 7HBP DNVS$ IWFD3W/ \B 6RXNS | WFD
0 L, 7HBP DNFV$ X\WABDMD3W/ \@ $ XWDID
0L, 7HBP DMPV( DX IUFD/ LP WG 8J00D
0L 7HBP DNWV( QMBINHES 3W/ B B6RAKS | UFD
0L 7HDBP DIFV( XURSH/ P DWMG 8 QWG. IQGP
0L 7HDBP DIFV) GHBXSSRYSHYIF/3W/ \@ 6RXNS | WFD
0 L, 7HBP DIFV,QAD3WYDM/ P WG ,Q@@ab
0L 7HDBP DIV, QMIDARDCBW/ B 6RXNS | WD
0L 7HDBP DIV, QrHXR HOV3W/ \@ 6RXNS | WFD
0L, 7HBP DNAVO LG3BI( DWY =( 8 QWG WE ( P LDMV
0 L, 7HBP DNFV1 RW$ P HIFD, GFRER DM THD/

0 L 7HDBP DIFV5RP DQD65/ 5RPDQD
0L, 7HBP DNFV6HYORVCGH7HDBP HDHS5 DXHIP HQR GHI HRX®V R %M LO

[ 1P WD %0 Lo

0 L 7HBP DIFV6RAHIIGGH5 HERQEQANG/ 1P MuED GHE DAMWUCS DUCE® 0 HIR
0L 7HBP DMV 7KDMG / 1P MG 7KDMG

0 RMQARWV* PE+ *HPDQ
3RZHIGHN PE+ * HPQ
3RZHIGH/S\ WP V/ \@ 8 QWG. IQIGP
3RZ HIGHWIHD \@ , ILHO
3RQMJ7HBRDINRY/ \@ , MIHO
3ROQMS UHND6 $ $ UHQID
3ROQMJY RIMVD\ 0 RQWIR 6 $ GH& 9 0 HIR
3ROQMIARYWDICKRP HADD WD %0 Lo
3ROQMJ7HBDIRY, QaD Q@b
3ROQMBS 3W/ & B6RAKS | UFD
* REHQ( Do+ RBQIV,F " HOY DK



&RP SBWM, QRDIRY/&RS " HOZ DM

3RZ HIGHAR DD+ RBQIV, (F 2 QR

* ROH( DIGI& DD+ RAQIV, F 2 QR

&FP SBIM, GRYDIRY/+ RBQIV, F 2 QEUR

&RP SO, QRDIRY/8 6% ,F ' HIZ O

) GHARRP SBIMG GH5 / GH& 9 0 HIR

&HUMRGHERXCARGY, OOP BIFDV6 $ GH& 9 0 HIR

) GHALRP SO+ RBQIV $86 3W/ LP MG $ XVDID

) GHARP SBIMS XVADID3W/ \B $ XVDID

) BHALRP SPIMERRSHDIH 8 $ 1 HRHD/

78& YHHLYO 1 HKHDQ/

,7 0 RELGI6SOQ 6 / 6500

) BHA&RP SBIM1 HKHDB/%0 1 HRHD/

) GHAERP SOIM* HPDQ * PE+ * HP M)

&RP SN, CRYDIRQ/S ( * HH

) BHARP SPIMYHOLP %0 % %OLP

) GHAZRP SBIM1 RAFV2 8 ( WHQD

) GHAZRP SBIM/ DMND6,$ / DMD

) GHALRP SBM' DCP DINS 6 " HPDON

) GHARP SBIME YHIWIHS % 6ZHED

) GHAZRP SBIM1 RUHS$ 6 1RZD

) BHA&RP SOIM( HAM2 8 ( WRQD

) GHAZRP SBIM/ LHMYDS $ % / DWAXOQD
2 QIR F 2 QR

3RZHIGHN,F 23Rz HIGHV LQALRA® KRDY R WHLMXHG DOG RAMBOEQ) FOSMIDIRANR 0 L 7HDP DIFV( DWS | UFD/ LP MG

3RZ HIGHAQBUHA® KRBV R WHLXHG DOGRMWBACQ) FCEMIDARANR O L, 7HBP DIWV( QMBINVHES 3W/ VB

SRZHIGHAQAUWA® KRB/ R WHLWXHEDGRAMBQEQ) FCSMIDWRANR 0 |, 7HBP DIFV5 RP DQD65/
3RZ HIGHNQAUA® KRB/ R \WHIWKHG DOGRAMBQAQ) \KIBWR 3RQMS UHIMD6 $

3§_z|HJ$cBHmmmm R \WH IWXHG DG RAMBEQ) FOSMIDWRRN R 3RQAMUS HRXSHIFYQGHO p{LFR 6 $ GH& 9 DUG3ROMY RIMID\ 0 RARUR 6 $
&

3RZ HIGHAQBUHA® KRBV R \WHOKHG DG RAMBEQ) \KDWWR 3RQMGS 3W/ \@



([KIEIW

&RQHIR |, QGHBHGHWG HIIMMHG 3 XEQF$ FFRXQAQ] ) LLP

: HARQHQARWHLGFRISRIDNRQE\ UH HIHFHLOS HIMADMRQG\BAP HAL R RO)RP 6  5HIMIDIROG\IAP HOAL R RQ)RP 6 DG
5 HILVADINRQ 6\BAP HQAML RV DG RO)RP 6 R RXUWBRW @M -XH

UHDAQ) R \KH | LQDQRDOWBM HQVR 3RZ HIGHVGE DOG\WHH I HANWHHWR 3RZ HIGHNVGE IV IQMDOFRQARCRYHUI LQDGRDOWSRIG) DSSHIUQ) 1QWMY
$ QOB HRWR) RP . |RMWH\ HUHIGHG0 DK

V' HRW  7RAKH
-RKDQHEXU 6RXNS [ UFD
_XQ-|



( [KIEIW

&RQHMR , QG-BHIGHWS HIIMMHG 3 XEQF$ FFRXQAQD ) LLP
- HARQHQAR\KHLCFRBRIDIROR UH HHFHLQWHIRWZ Q) 5 HIMADNRQ 6\ HONV

5 HIMADNRQG\BMP HUWRQ) RP 6 1R SHIMQQ) \RWH3RZ HIGHN, GF  FHOYH3@Y,© 6\WPV ,F (W
&RP SHODIRQ3MY, ' 6\WPV ,F 1RQ( PSR HH' IWARY( TXW &RP SHODNRQ3MRDEG, ' 6\WWPV ,GF ( TXW &RP SHADIRY
3R
5 HIMDIRQB\DM HOWRQ) RP 6 1R SHIMQQ \RWH, ' 6\MMPV G N 300
5 HIMADNRQG\BM HUWRQ) RP 6 1R SHQQ) \R\WH3RZ HIGHN, GF ,FHOMH3@Q
5 HIMADNRQG\BMP HUWRQ) RP 6 1R SHIEQQ) \R FHYEQWRAN RSWRQLQBA-P HONZ DB/
5 HIMADARQB\DM HOWRQ) RP 6 1R SHIMQQ) \RWH3RZ HIGHN, F , FHQIYH 3 @O DG AHYBEQ WRAN ROMRQLQGFAHP HQW
7 DB/0QG
5 HIMADARQB\DM HOWRQ) RP 6 1R R 3RZ HIGHV,GF
5 HIMADIRQG\BM HUWRQ) RP 6 1R SHIQQ) \R\WH3RZ HIGHN, GF ,FHOMH3 @O
5 HIMADIRQG\BMP HUWRQ) RP 6 1R R 3RZ HIGHN, F
R RXUUSRYEDAGS XIXW Z AN UASHAWR \KHFRQURTCEDAG | LDGADOMIM HQVR 3RZ HIGHN, F IFOG-GIQWY) RP . R 3RZHIGHN, @ IRU
\WH\ HOUHQEHG0 DK
V(W <RQ/ /3
AHID 1HZ -HYH

- XQ-|



( [KEEW

&(57,),8&$7,21 2) 35,1&,3$/ (; (&87,9( 2)).&(5
38568$1772 6(&7,21  2) 7T+( 6$5%$1(62;/ (<$&7 2)

, 6\WWYH7RZH AHYWW\ \KDWV

, KOYHUMEZ HEWMLV$ QQOCE FSRWRQ) RP . R 3RZHJGHW,GF

YDHGROP\ NGRZ BGIH WY BERWERHY QRAFRQEIQ D). XQUKHWEMAP HAR D P DAMUDO CRARURP VYR \WEAM D P DAMUDO CRACHRHADOY \R P CNHWH WEAP HQVP DEH 1Q

QKR WHRLRXP WICFHY XQGHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVHERW

YDHGROP\ NJRZ GGEIH \KH | LCOGRADOWEAP HQWV DQG RMHUI LQDGADOLQ RIP DINRQ LGFOGHS LO WKLY UHSRWI DL SUAHAIQ DIDP DMUDOUASHRAN \KH | LDGADOFRQAURD

AXWVR RSHDIRQ/DGFDK | GZ VR WHUIMDQAD/R QG| RUWHSHUIRGY SUAHOMGLOWLY BERW

7 KHUD ABQAY REHUPHWA 1Q) R LFHUDQG, DUHUASRQUEG! | RUBWEEDWKIQ) DG P DQEIQQ) GVFRKUHARURY DG SRFHEUWA DVGHIGHELQ( [ FKDQIHS B XBY D

HDG G H DGLQMIDOFRQARCRYHULOCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' HLUIGHEWXAK QVFRXUHARQURY DOG SURFHEXUY RUFDXVHG \WKAK GVFBRXUH FRQURY DG SURFHEXUAYAR EH GHULI GHE XQEHURXUNKSHYIMRD \R HOKUHKDAP DMUDC
LQRIP DARQ UADAY \R\KH U MABQM.GFOAQ) W FRQRICDAMG\KEMADUH/ 1P DEHNGRZ QR XVE, RKHYZ MQWRH HOM¥Y SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RLUIGHE KK LQMODOARURORYHUI LQDGADOBERIY  RUFDHS \KAK LOM CDOFRQAMRORYHUI LDGADOUHSRNG) \R EH GALIQHE XQEHJRXUVKSHYIMRQ W SIRYLGH
UWDRCE®! DAXUDGFH W DLAQ) \WH UHITAMN R 1 LCDIADOWER YW DG \WH SUEDDIROR | LCDGROOWEMAP HQNV| RUH \MEDOSXSRAY LQ CAFREIFHZ LW JHHDD
CFA-BMG CFARXQIY SUCASBY

F  ( YDODMS WH HIFRYHHY R WH WO/ GVFBRKUH FROURY DG SURFHEXUAY DOG SUAHQMS LOQ LY UHSRIWRXU FRFOMRQY CERXAAMMH HI HAMHHW R \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWEDHG ROVKRK HYDODMRD DG

G ' DFRHGLOWY USRW) FKOQIH LOWKH UHI MADOAY LM QDOFRQARORYHUI LQDGADOUBRY WDARFRXUHG GAUQY \KH U LMABQAY P RANBHAHOAMADOTXOMA \KH
WD LBV | RAW | VFDOTXOMMULQ \WH FDWH R D DOQXCOU-SRWWDAKDY P DAUDD O1HAMS RULY UDRIED ONHD VR P DMIDED 0 HAAWH U RO LOMITC
FRURCRYHUI LDCADOBERYWY  DQG

7 KH WD MDAV RMHUFRHIN LQ) RILFHUDGE, KDYHAWFRHE EDHE RQRXUP RIBHFHAHYDDDMRQR LQMIDOFRQAMRCRYHUI LQDGADOU-SRG VR \KH UHD MADQAY DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D $@WIQILAONHAHARDGP DMIDOZ HNGHAHY IQWHGLIQRURSHDIROR LQMIDOFRQAMRCRYHUI LCDCADOUSRINGY) Z KIFK DUHUDREED ONHD \R DEHIHD
D HAAKH U0 ABQAV CEON R BHFRG SURFHW \KP P DU HOQG WSRWIDGRDOQ RP DIRQ DG

E  $Q IUXG ZKHAHRIGRAP DMIDD WDAQYRYH/ P DI HP HOARURKHUHP SB HV Z KR KDYH D ML QU LEDQAURBA L \WH U ATV LM QDOFRQARORYHUI LADGADC
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, KOYHUMEZ HWMLV$ QQOCE FSRWRQ) RP . R 3RZHJGHW,GF

UDHGROP\ NGRZ GGIH WY BERWERHY QRAFRQEIQ D). XQUKHWEMAP HAR D P DAMUDO CRARURP VYR \WEAM D P DAMUDO CRACHRHADY \R P CNHWH WEAP HQVP DEH 1Q

QIKWR WHRLRXP WICFHY XQGHUZ KUK \WAK WEAP HQIVZ HIHP DEH QRAP MBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHERW

YDHGROP\ NJRZ GGEIH \KH | LCOGRDOWEAP HQWV DQG RMHUI LQDGADOLQ RIP DINRQ LGFOGHS LKLY UHSRIWI DL SUAHAIQ DIDP DMUDOUASHRAN \KH | LDGADOFRQAURY

AXWVR RSHDMR)/DGFDK | GZ VR WHUIMDQAD/R QG| RUWHSHUIRGY SUAHOMGLOWLY BERW

7 KHUD ABQAY REHUPHWA 1Q) R LFHUDQG, DUHUASRQUEG! | RUBWEQWKIQ) OGP DQEIQQ) GVFRKUHARRY DG SRFHEUWA DVGHIGHELQ( [ FKDQIHS B XBV D

HDG G H DGLQMIDOFRQARCRYHUILDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' HLUIGHEWKAK QVFRXUHFARQURY DOG SURHEUY RUFDXVHG \WAK GVFERXUH FRQURY DG SURFHEXUAYAR EH GHULI GHE XQEHURXUNKSHYIMRD \R HOKUHKDAP DMUDC
LQRIP DARQ UADAY \R\KH U MABQM.GFOAQ) W FRQRICDAMG\KEMADUH/ 1P DEHNGRZ QR XVE, RKHYZ MQWRH HOM¥Y SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RLUIGHE KK LQMODOARURORYHUI LQDGADOBERIY  RUFDAHS \KAK LOM CDOFRQARORYHUI LDGADOUHSRNG) \R EH GHLIQGHE XQEHJRXUVKSHYIMRQ W SIRYLGH
UWDREG! DAXUDGFH W DLAQ) \WH UHITAMN R | LCDADOWER W) DG \WH SUEDDMROR | LCDGROOWEMAP HQNV| RUH \MEDOSXSRAY LQ CAFREIFHZ LW JHHDD
CFA-BMG CFARXQIY SUCASBY

F  ( YDODMS WH HIFRYHHY R WH U0/ GVFBRKUH FROURY DG SURFHEXUAY DOG SUAHQMS LOQ LY WHSRIWRXU FRFOMRQY CERXAMMH HIHAMHHW R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUWERWEDHG ROVKAK HYDODMRD DG

G ' DFRHGLOWY USRI FKOQIH LOWKH UHI MADOAY LM QDOFRQARORYHUI LQDGADOUBRMCY WDARFRXUHS GAUQ) \KH U LVABQAY P RANBFHOAADOTXOMA \KH
5 HILDQAV | RA | FDOTXOWAULO WH FDH R D DOQXOOUSRW\KDAKDY P DMUDID O HAKG RULY UDRIED QNHD \R P DMIDID 0 HAMKH U MABQAY LQMIIC
FRURCRYHUI LDCADOBERYWY  DQG

7 KH WD MDAV RMHUFRHIN LQ) RILFHUDGE, KDYHAWFRHE EDHE RQRXUP RIBHFHAHYDDDMRQR LQMIDOFRQAMRCRYHUI LQDGADOU-SRIG VR \KH UHD MADQAY DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $@WIQILAONHAHARDGP DMIDOZ HNGHAHY IQWHGLIQRURSHDIROR LQMIDOFRQAMRCRYHUI LCDCADOUHSRINGY) Z KIFK DUHUDREED ONHD \R DEHIHD
DN HAAKH U0 ABQAV CEON \R BHFRG SURFHW \KP P DU HOQG WSRWIDGRDOQ RP DIRQ DG

E  $Q IUXG ZKHAHIRIGRAP DMIDD WDAIQYRYH/ P DI HP HQARURKHUHP SB HAV Z KR KDYH D ML QU LEDQAURBA L \KH U ATV LM QDOFRQARORYHUI LCDGADC
BRI
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, B\WYH7RZH A\ SXUXODAR 8 6 & 6HANRD DVDGROMG SUXIQAR6HAIRD R \WHBEOEDH/2[ Bl $ VR WDAKHS QQUCE HSRWRD) RPP . \KH
3$ QM5 FSRW R 3RZHIGHN,GF WH2&RPSIQ ™ |RUWH\ HUHQGHG 0 DK IXW® FRP SIHVZ MW WHUTXWP HOVR 6HAIR) D RU G R \WHGBHXUMAY/

([ KOQHS VR DVCP HIGG DG \WHLQ RUP DIRQFRQEIGHGLOWWHS QX005 HSRWIL® SUMHON LODTP DMIDOUASHRAV WHI LQDCADOFRQAMRO DG UAKOVR  RSHDIR)Y
R WH&RP S)
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7KHIRGIRQ FHWIEDMRQL/EHQ) IXUDKHG\RBD SXMXOQAMRGHRAIRD R \WHEOUEDH/2 [ Bl $ PR \KEVHRIRY/ D OGG E R 6HRAIRD &KIBMJ R 70L\@
8 QWNGE\BIM/&RCH DOGLYQRAEHQ [LOGDVSOWR \WHS QXOC5 HSRWRUDY DVHSDUDMAVFRKUHGRRXP HQV

$ WGQGRWIDOR WIYZ UMKQVBIMP HOBTXUGE 6HAIRD  RURKHUGRR®P HOADAKHIFDIY) CANGRZ GGEILQ) RURKHEZ MVHOERSI WH\L DMUH\KDAZSSHILY LQWSHG
IRP Z WOQWHHBRWRQF YHURQR \KYZ UMKDVEAP HONBTXUGE 6HURY  KDVEHDSIRMGGWR\WHERP S OJGZ LOEHABGGE WHERP SO DG XUKHG\R
WHB HRXUMIEY DG ( [ FKOQIH&RP P DWRQRULNANE XSRQUATXHIV
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L DG: LORQ FHW\ SXUMOQAR 8 6 & 6HRANRD D/DFOMESXUOQARGHAIRD R \WHEDEDQV2[ 1 $ AR WDAWHS QQO6 HERWRD) RP . WH
3$ Q05 HSRW R 3RZHIGHN,GF WH2&RPSIQ ™ |RUWH\ HUHQGHG 0 DK IXW® FRP SIHVZ MW WHUTXWP HOVR 6HAIR) D RU G R \WHGBHXUMAY/

([ KOQHS VR DVCP HIGG DG \WHLQ RUP DIRQFRQEIGHG LOWWHS QX005 HSRWDL® SUMQN LODTP DMIDOASHRAV WHI LQDGADOFRQAMRO DG UAKOVR RSHDIR)Y
R WH&RP S)
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7KHIRGIRQ) FHWIFDMRQLVEHQ) IXUDKHG\RBD SXMXOQAMRGHRAIRD R \WHEOUEDH/2 [ Bl $ PR \KEVHAIRY/ D OGG E R 6HRAIRD &KIBMJ R 70\@
8 QWWGE\BIM/&RCH DOGLYQRAEHQ [LOGDVSOWR \WHS QXOC5 HSRWRUDY DVHSOUDMAVFRKUHGRAXP HQV

$ WGQGRWIDOR WIYZ UMKQWEIMP HOBTXUGE 6HAIRD  RURKHUGRR® HOADAKHFDIY) CANGRZ GGEILQ) RURKHEZ VHOERSIG WH\LI DMUH\KDATSSHILY LQWSHG
IRP Z WOQWHHBRWRQF YHURQR \KYZ UMKDWEAP HONBTXUGE 6HURY  KDVEHDSIRMGGWR\WHERP S OJGZ LOEHABGGE WHERP SO DG XUKHG\R
WHBHPXUMIEY DG ( [ FKOQIH&RP P DWRQRULNANE XSRQUANXHIV



