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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

On August 8, 2024, Powerfleet, Inc. (the “Company”) received written notice (the “Nasdaq Notification Letter”) from the Listing Qualifications Department of The
Nasdaq Stock Market LLC (“Nasdaq”) notifying the Company that it did not timely file its Transition Report on Form 10-KT for the transition period ended March 31, 2024
(the “Form 10-KT”), as required for continued listing on The Nasdaq Global Market pursuant to Nasdaq Listing Rule 5250(c)(1). Under Nasdaq rules, the Company has 60
calendar days from the date of the Nasdaq Notification Letter to submit to Nasdaq a plan to regain compliance with Nasdaq Listing Rule 5250(c)(1). As previously announced
by the Company in a press release dated August 5, 2024, the delay in the filing of the Form 10-KT follows the Company’s receipt of a comment letter from the Securities and
Exchange Commission (the “SEC”) regarding the Company’s determination of the accounting acquirer in the recent business combination with MiX Telematics Limited. The
Company is actively collaborating with its auditors and legal advisors to address the SEC’s comment and targets to resolve this matter within the month of August. The
Company expects to file the Form 10-KT promptly following resolution of the SEC’s comment to regain compliance with Nasdaq Listing Rule 5250(c)(1).
 

The Company’s common stock will continue to be listed and traded on The Nasdaq Global Market during the 60-day grace period, subject to its compliance with the
other continued listing requirements of The Nasdaq Global Market.
 
Forward-Looking Statements
 

Certain statements made in this report constitute forward-looking statements within the meaning of the federal securities laws. All statements contained in this report
that do not relate to matters of historical fact should be considered forward-looking statements. For example, forward-looking statements include, without limitation, statements
regarding the Company’s anticipated filing of its Form 10-KT. These forward-looking statements are based on management’s current expectations. These statements are neither
promises nor guarantees and are subject to risks described from time to time in the Company’s periodic filings with the SEC. The forward-looking statements included in this
report are made only as of the date of this report, and, unless otherwise required by applicable law, the Company assumes no obligation to update any forward-looking
statements, and expressly disclaims any obligation to do so, whether as a result of new information, future events or otherwise.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
 POWERFLEET, INC.
   
 By:  /s/ David Wilson
 Name: David Wilson
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