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Item 1.02. Termination of a Material Definitive Agreement.
 

On October 1, 2020, PowerFleet, Inc. (the “Company”) repaid in full all outstanding obligations under, and terminated, the Amended and Restated Promissory Notes
dated May 13, 2020 in the aggregate principal amount of $5,000,000 issued to ABRY Senior Equity V, L.P., ABRY Senior Equity Co-Investment Fund V, L.P. and ABRY
Investment Partnership, L.P. (the “Notes”). The material terms and conditions of the Notes are summarized in the Company’s Current Reports on Form 8-K filed with the
Securities and Exchange Commission on October 3, 2019 and on May 14, 2020.
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